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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on December 9, 1999 . The grantor is
Richard cC. Davis, An Unmarried Man

("Borrower"). The trustee is AMERITITLE

quumeEW.Thebeneﬁdang GreenPoint Mortgage Funding, Inc.

which is organized and existing under the laws of The State Of New York » and whose
address is 1100 Larkspur Landing Circle, Suite 101, Larkspur, California 94939

("Lender"). Borrower owes Lender the principal sum of
One Hundred Three Thousand Two Hundred and 00/100ths

Dollars (U.S. $103, 200.00 L
urity Instrument ("Note™), which provides for

sale, the following described prop County, Oregon:

That portion of the W1/2 NE1/4 NW1/4 that lies South of Forest Service Road and the
W1/2 SE1/4 NW1/4 of Section 2, Township 37 South, Range 12 Fast of the Willamette
Meridian, Klamath County, Oregon.

which has the address of 19135 Yellow Jacket Springs Road , Beatty [Street, City]

Oregon 97621 [Zip Code]  ("Property Address”);
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encumbrances of record.

Y Pay when due the
arges due under the Note.

aiver by Lender, Borrower shajj pay 1o
full, a sum ("Funds™) for: (a) yearly taxes

attributable to the Property
, if any. Borrower shajl pay

¢r shall pay them on time dircctly
amounts 1o be p

i aragraph 2, or if not p
to the person owed . promptly ©.:1nish 1o Lender
If Borrower makes ! i

aid under this paragraph.
y furnish to Lender i i ing the Payments.

aid in that manner, Borrow,

all notices of
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:.»
3393
p the improvements now existing or hereafter erected on the
the term "extended coverage" and any other hazards, including
shall be maintained in the amounts and for the periods
all be chosen by Borrower subject 1o Lender's approval
may, at Lender's

insurance proceeds shall be applied to restoration or repair of the
feasible and Lender's security is not lessened. If the restoration or

y feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, wi

Property, or does not answer within 30 days a notice from Le
Lender may collect the insurance proceeds. Lender m

under paragraph 21 the Property is acquired by Lender,
damage 1o the Property prior to the acquisition shall pass
immediately prior to the acquisition.

6. Occupancy, Preservation, Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, dence within sixty days after the execution of
principal residence for at least one year afier

shall not be unreasonably withheld, or unless

Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or

action or proceeding, whether civil or criminal
Property or otherwise

proceeding in bankruptcy, prob

pay for whatever is necessary t

include paying any sums secy

reasonable attorneys' fees and entering on the Property to
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agre » these amounts shall bear interest from the
date of disbursement at the Note rate and sh
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance Coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insu iously in effect, ar a cost substantially equivalent to the

, from an aliemate mortgage insurer approved by Lender. If

y. Lender’s actions may
» dppearing in court, paying
action under this paragraph

tice from Lender to Borrower requesting
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pections of the Property. Lender shall give
able cause for the inspection.

award or claim for damages, direct or consequential. in connection with any

condemnation or Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair

y before the taking is equal to or greater than the amoung

any application of proceeds to principal shall not extend or
graphs | and 2 or change the amount of such payments.
a Waiver. Extension of the time for payment or modification
ms secured by this Security Instrumen granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of (he original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in inte i i izati
i i or Borrower's

er of or preclude the

Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Astrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severa]. Any Borrower who co-s
Instrument but d (a) is co-signing this Security Instrument on]

prepayment charge under the Note.,
14. Notices. A
it by first class maj

. Governing Law; Severa
jurisdiction in which the Property is located. In the event that any provision or claus Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate Ppayment in tull of all sums secured by this
Security Instrumen, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument

Form 303_8 9/90
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18. Borrower's Right to Reinstate.
cement of this Security Instrument disc
applicable law may specify for reinstateme
Security Instrument; or (b) entry of
Lender all sums which then would b
cures any default of any other covenants
including, but not limi

th pay the sums secured by

rity Instrument and the
by shall remain fully eff i i owever, this right to reinstate shall
acceleration under paragraph 17.

Change of Loan Servicer. T

20. Hazardous Substances,
Hazardous Substances on or in th
Property that is in violation of any Environment
storage on the Property of small quantities of Hazardous Subst
residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
mmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
ich Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, thar
any removal or other remediation of any Hazardous Su the Property is necessary, Borrower shall promptly take

ardous substances by
ammable or toxic petroleum products, toxic
» materials containing asbestos or formaldehyde, and radioactive materials. As used in

,» "Envi " means federal laws and laws of the jurisdiction where the Property is located thar
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. B
. 21, Acceleration; Remedies, Lend

of any covenant or ag i i i i i er paragraph 17 unless
applicable law provid ise). i ify: ) the action required to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of g default or any other
defense of Borrower to acceleration and sale, If the default is ore the date specified in the notice,
Lender, at its option, may require immediate i all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitteg by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence.
If Lender invok

. give notice of saie in the
manner [;)rescribpd by applicable law to Borrower and to other persons Prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sefl the Property at public auction to the highest

bidder at the time and plac designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the i

and place of any previously scheduled sale, Lend i i
Trustee shall deliver to the purchaser Trustee's deed conveying the \
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee sh i ing order: (a) to all expenses of the sale, including, but
imi I sums secured by this Security Instrument; and (o) any

excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured Lender shall request Trustee to
reconvey the Property and shall surrender i i

e. Trustee shall reconvey
person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee 1o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed (o all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys' fees” shall include any attorneys'
fees awarded by an appellate court. Form 3038 9/90
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25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
] Adjustable Rate Rider (] Condominium Rider [ 14 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider  [__] Biweekly Payment Rider
Balloon Rider Rate Jiprovement Rider [T Second Home Rider
VA Rider L Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exzscuted by Borrower and recorded with it.

Witnesses: m
’ P - (Seal)

Richard C. Davis -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF OREGON, K1amath Klomodi County ss:

On this day of , personally appeared the above named
Richard C. bavis

and acknowledged

the foregoing instrument to b@/her/ their voluntary act and deed.

My Commission Expires: / / /:2/0/020 07 ‘ Before

(Official Seal)
B S nr
ré%&%;;‘?glﬁ%o:ﬁg%n , Uy X(Z‘/AJA//‘»
COMMISSION EXPIRES HOV 20,2003 Notary Public for Oregon <
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