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I certify that the within instrument

was reegived for record on the
of _

clock ——___.M., and recorded in
SPACE RESERVED book/reel/volyme No, ~--=---———--- ON page

FGR nd/or as fee/file/instru-
RECORDER'S USE

of said County.

Alterucouzlng,.ulum lo (Narnl.Addmu.Z:p): Witness my hand and seal of Counly
AmeriTitle affixed,

€gon_Avenue

-.Bend, OR 97701 HE -

» Deputy.
AN

THIS TRUST DEED, made this .. N day of ... DECEMRER 19.99... betver
e BECHBRD. LOCKE. and MARY LOCKE : » betiveen

, as Grantor,
» as Trustee, and

..., 8 Beneﬁciary,

' WITNESSETH:
Grantor Irrevocably drants, bargains, sells and conveys (o trustee in trust, with power of sale, the property in
County, Oregon, described as: :

¢ Tract 1119 : LEISURE WOODS, UNIT 2
e official plat thereof on file in the office of the County Clerk of
Klamath-County, Oregon. :

together with aly nnc{ a.ingular the tenamoents, hereditaments and appurtenances and all other rights thereunto belonging or in anpwise now
;:Ir herealt:r appertaining, and the rents, issues and prolits thereof and all lixtyres now or hereaiter attached (o or used in connection with
18 property.
FOR THE PURPOSE oF SECURING PERFORMANCE of each agreement of granior herein contained and
.EI.YE...HUDREQ..AND..EIQ/.J.QchS** beklabok Rt
* %

*********** ..... *7 **(540 1500-00 )A.***.** Dollars, with inferest there
nofe of even date herewith, payabla (o IJenelicinry or order and made by g

on according to the terms of a pPromissory
the final Payment of principal and interose hereol, if

which the tinal installment of the nofe

or assign all (or any part) ol the prop-

sficiary, then, at the

dafes expressed therein, or herein, shall be-

an earnest money agreemen(*¥* does not constitute a sale, conveyance or

beneficiary's option*
conie immediately
assignment.

To protect the security of this trust deed, grantor ngrees:
1. To protect, preserve and maintain ¢
Provenient thereon; not to commi¢ or rermit any
To completa or resfore promptly and in
damaged or destroyed thereon, and pay when dus all costs incurred ther
3. To comply with all lawvs, ordinances, regulations, covenants, conditions and restrictions allecting the property; it the beneliciury
S0 requests, {0 join in executing such tinancing statements pursuant to the Unilorm Commercial Code as the beneticiary may require and

fo pay for liling same in the proper public office or olfices, as well as the cost of all lien searches made by filing oflicers or searching
eneficiary,

property against T 0

er hazards as the beneliciary may from time to time r in an amount not less than sE‘lffLI{‘j‘é-,"ALl
mpanies acceptabls to the beneliciary, with loas payable to the latter; all policies of insurance shal} be delivered to the bene-
ficiary as soon ay insured; if the grantor shall tail for Any reason fo procure any such insurance and to deliver the policies 1o the beneticiary
at least fifteen days prior to the expirati cy of insurance now or herealter placed on the buildings, the beneliciary may pro.-
cure the same a¢ granior's expense. 1 i i lied 5;

Gy beneticiary upon
any indebtedness secured ntire amount so collected,

or notice of default here-

# 110t fo remove or demolish any building or im-

ndition any building or improvement which may be constructed,
elor,

assessments and other chardes that may be levied or
and other charges become past due or delinquent and
ail to make pPayment of any taxes, assessments, insurance premiumes,
do3 payable by g by providing beneticinry with funds with which to make such pay-
ment, beneliciary may, at.its option, mnke payn fi ]
secured heroby, todether with the obligations desc,
the debt secured by this truse deed, without wajve
with interest as aforesaid

able and constitute a breach of this truse deed,
6. To pay all costs, fees and expenses of this trust including the cost of ti
trustee incurred in connection with this obligati

7. T

ng any suit for the {oreciosure of this deed

and/or en/orceabili!_v, fo pav 2/l costs and ex-

penses, including evidence of Y's or trustee's attorney lees; the amount of attorney fess Senticned in this para-
draph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any juddment cr cecres of the trial court, grantor

{urther ngrees (o pay such sum at the appellate court shall adjudge reasonable as the beneticiary's or trustee’s atterney fess on such appeal,
t is mutually agdreed that:

8. In the event thar any portion or all of the property shall be token under the right of eminent domain or condemnation, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as Compensation for such taking,

NOTE: The Trus! Deed Agl pravides that Ihe truslea hereunder musl be elther an allorney, who Is an acliva member of the Oregon §lale Bar, a bank, trust company
allon avthorized 1o dg business under the laws of Oreqon or the United Stales, a tille Insurance company authorized lo Insure title tg real
, the United Stales or any agency thereof, or an escrow agent licensed under ORS §96.505 10 696.585.

of this option,

e ol oblainlng beneliciary's consent In complete delafl.




which are in excess of the a

in such proceedings, sh exponses and attorney's lees, both
in the trial and appellate courts, necess y paid or incurred by balancs applied upon the indebted-
ness secured heroby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be recaseary
in obtaining such compensation, promptly upon beneliciary's request.

9. At any time and from time fo time upon written request of beneliciary, payment of its lees and presentation of this deed and
the note for endorsement (in case of lull reconveyances, for canceliation), withoue allecting the liability of any person lor the payment of

the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in dranting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreoment aflecting this dsed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proo! ol the truthiulness thereof, Trustee's
lees {or any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by gdrantor hereunder, bensticiary may at any time without notice

! . either in person, by agent or by a receiver
to be appointed by a court,.and without regard to the ad

7 equacy of any security {or the indebtednesy hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and prolits, including those past

que and unpaid, and apply the same, enses of operation and collectien, including reasonable attorney's fees upon any
indebtedness secured hereby, and in s iciary may determine.

. T:ha entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire

and the application or release thereof as
done pursuant to such notice.

being of the essence with respect fo such payment and/or periorma
due and payable. In such an event the beneliciary may elect to pr
frustee fo foreclose this trust deed by advertisement and sale,

nce, the bensticiary may decl
oceed to foreclose this trust deed in equity as a mortgage or direct the

! A or may direct the frustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-

ticiary or the trustee shall execufe and cause to be recorded a written notica of default and election to sell the property to satisty the obliga-
i the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed

13. Alter the trusteo has commenced foreclos
frustes conducts the sale, the grantor or any other

consists of a failure (o pay, whea due, sums sacure st deed, the default may be cured by paying the entire amount due at the
time of the cure other than vorti

due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-

fault or defaults, the person effeciing the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust d

i ded by law.

14, Otherwise, ] 1 i ] ica of sale or the time to which
the sale may be postiponed as prcvided by law. The trustee may soll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser ita deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the

d of any matters of fact shall be conclusive proof of the truthlulness thereol. Any person, excluding the trustee, but including the
érantor and beneliciary, may purchase at the sale. .

15. When trustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonable chargo by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subsequent to the interest of the trustee in the trust deed as their intorests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled fo such surplus.

16. Beneliciary mny from time to time appoint a successor or successors fo any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the Ilntter shall be vested with all title,
powers and duties conierred upon any trustes herein named or appointed hereunder, Each such appointment and substifution shail be

made by written instrument oxecuted by beneliciary, which, when recorded in the mortdage records ol the county or counties in which the
property is situated, shall be conclusive prool of proper appointment of the succelsor frustee,

17. Trustes accepts this trust when this deed. duly executed and acknowledged, is made a

is not obligated to notity any party hereto of pending sale under any other deed of trust or of a
beneficiary or trustee by trustee.

public record as provided by law. Trustee
ny action or Proceeding in which grantor,

tract or loan agreement between them, beneficiary may purchase i
ficiary's interest, This insurance may, but need not, also protect gran
the coverade purchased by beneficiary may not pay any claim made
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

he grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily for grantor's personal, lamily or household purposes (see Important Notice below),
WWmmmwxxmmwmxmmwumxxxwmm»xxmoowx@okxmmex
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees,
personal representatives, successors and assigns, The term beneliciary shall mean the holder a
secured hereby, whethar or not named as a beneliciary herein.

In construing this trust deed, it is understood that the drantor, trustee and/or bensficiar

devisees, administrators, executors,
nd owner, including pledges, of the contract

y may each be more than one person; that
if the context so requires, the singular shall bo taken to mean and include the plural, and that generally all drammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporatio

apd tq individuals,
IN WITNESS WHEREOQOPF, the grantor has executed this ipstr the/d
* IMPORTANT NOTICE: Delste, by lining out, whichever warranty {a) or (b) is /
not applicable; if warranty (o) is applicable and the beneficiary is o creditor :
s such word 'ls defined in the Truth-in-lending Act and Regulation Z, 1he RICHARD L KE
beneficiary MUST comply with the Act and Ragulation by making required
disclosuras; for this purpose use Stevans-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of

by

by ...

JENNIFERL

X
HOTARY PUBLIG - ORECaTT /
COMMISSION NO, 319688 .
COMMSSION EXPIRES JANUARY 14, 2003 : oo

Oregon My commission expires j./
e e ..  REQUEST FOR FULL RECONVEYANCE (To be used o\rfly when obligations have been paid.)

» Trusteo

The undersigned is.the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been tully paid and satistied. You hereby are directed, on payment o you of any sums owing to you under the terms of (!m
trust deed or pursuant to statute, to cancel all evidences of indebredness secured by the trust deed (which are delivered to you herewith
togather with the trust deed) and to reconvey, without warranty, to the parties designated by ths terms of the trust doed the estate now
held by you under the same. Mail reconveyance and documents to

o State of Oregon, County QfﬁK{amath
DATED: 19 : "Recorded 12/21/99, at # . 3¥2 m.
Do not losa or destroy this Trust Deed OR THE NOTE which It sacures. P (
Bath must be dolivered Io the trustee for cancellotion before in Vol. M99 Page S26/¢
teconvayance will bs made. Linda Smith,

County Clerk FeeS /5%




