WHEN RECORDED MAIL TO

EquiCredit Corp. d Dept.

B0 Box 548 DOS" Sa Marketing Dept

Jacksonvilla, FL 32231

SPACE ABOVE THIS LINE T"OR RECORDING DATE

DEED OF TRUST Loan Number: 852 4002244

‘I1IS DEED OF TRUST ("Sccurity Instrument") is made on December 17, 1999 . Thz granter is
DAVID E. CHARTIER AND CHARLENE M. CHARTIER, HUSBAND AND WIFE (" 3orrower™),
The trustee js . "Trustee™).
The bencficiary is ~HquiCredit .
which i# organized ang existing under the laws of —North Carolina 7 d  whose
sddressis 4500 SW se Wayv Suite 1001 Lake Ox on 97038

Horrowsr, owes Lender the principal sum of EIFTY-S1X THOUSAND TWo HUNDRED FIFTY DOLL ARS and_O CENTS
(US. s 56,250.00 ). This debt is evidenced by Berrower's note dute

("Nnte"), which provides for monthly payments, with the ful] debt, if not paid earlier, due and payable on Jdanvary 1, 230
This Sceurity Instrument secures to 1

v the Nole, with interest, and a'l renewals,
extensions and modifications of the A crest, advanced under paragraphs 3 and 6 to
proleel the seeurily of this i ;

Instrument and the Note,
[ollowing described
SEE EXHIBIT

"'Lender").

__ Dollars
d the same date ns thig Sceurity Instrument

1999 DEC 22 A1 11: 41

which has the address of 11822 SUN FOREST DR, LAPINE, OR 87739
[Strect, Cily, Statc, Zip Codc) ("Property Address");

TOGITIER WITH all the improvements now or hereafter erected on the property, and af] easements, appurtenances i ind Gxtures

now or aurenller a part of the property. All replacements and additions stall alsu be covered by this Sccurity Instrument. Al of the
foregoing js referred ta jn this Security nstrument as the "Property", '

HORROWER COVENANTS that

the Property and that the Property is unencumbered, except for encumbrances of record
the title to the Property against all claims and demands, subject to any encurnbrances of record,

THIS SECURITY INSTRUMENT combines niform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constimte a uniform security instrament covering real property:

UNIFORM COVEENANTS. Horrower and T.ender covenant and agree as follows:

1. Payment of Principal snd Interest; Prepaymaent and Late Charges. Borrower
of und mlezest on the debt evideneed by the Notz und tny prepuyment churges, lule ch
asscssments duc under the Nolc and this Sccurily Instrument,

2. Application of Payments. llnless applicable law provides otherwise, all payments received by Lender under aragraph |
shall be upplicd: first, to uny prepayment charpes due under the Note; seeond, to interest due; third, to principal due: to any Jate
charges; and last, to any othe' charges, fees, and assessments due under the Note and this Security Instrument,

3. Charpes; Licns. Bormrower shull puy all tuxes, asyessinents, chorges, [ines und imp
may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Barrower shall pay than on time
directly to the person owed paymetit, Borrower shall promptly furnish to Lender all notices of amounts to be puid under this parugraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

I the event Borrower fails to pay any due and payable Property Taxns, Lender may, in its sole discrelion, pay such vharges and
add the amounts thereof to the principal smount of the loan gecured by the Security Instrument on which interest shall accrue at the
contracl rate sel forth in the Notc,

4. Hazard or Praperty Insurance, Borrower shall keep the improvemnents now existin
insurcd uguinst logs by firc, huzards included within the trm "extended coverage”, and any other hazards, including floods, sr flooding,
for which Lender requires insurnnce, This insurance shall be maintained jn the amounts and for the periods that Lender rec ujres, The
insurance ciorier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall net he
withheld. In the event Borrower fails 1o maintain heenrd insurmee (including any\thuircd fleod insurance) in an amaunt : nfficient wm
satlsfy all indebtedness, fees, and charges owed l.ender (in addition ta payment of all liens and charges whick may have rdority over
Lender's interest in the propenty), Lender may, in its sole discretion, obtain such inswrance naming Lender as the sole benefic fary (single

interest coverage). Lender may #dd any premivms paid for such insurance %o the principal amount of the loan secured by t'iis Security
Instrument on which interest shall accruc at the contract ratc sct forth in thic Notc.

: . ,@ e ’
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shall promplly pay when due the principal

arges, and any other charges, fees, and

ositions uttribuluble o the Praserty which

g or hereafter erected on 1 Propenty

-
Ireasonabiy




All insurance policies and renewals shall be acceptable to 1.ender and shall include a standard mortgage clause. Lerder shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to lender ajj receipt:: of paid
praiums amd resewnl nulices, I the event ol lusy, Borrower shy)] Bives prompt notice (o the inswanee carrier and Lender. Leider may
make praof of loss if nol made prompily by Horrower.

Unless Lender and Nomower otherwise ugree in wriling, instrance proceeds shall be
Property dunmged, if the 1estoration or 1epujr is econmnically feasible ang Lender's securlly is not lessencd, If the restoration or repais
is nol ceonomically taasible or Lender's security wonld ba lessened, the insirance proceeds shall be applicd to the sums sceurnd by this
Deed of Trust, whether or not then due, with any excess paid (o Borrower, It Berrower abandons the Properly, or docs net answer

| insurance carrler has offered 1o selile g claim, then Lender may collect the :nsurance
* proceeds o repair or reslore e Property or to pay sums secured by this Deed of Trust, whett er ar nal
then due. “The 30-day period will begin when the notice iz given. ]

Uness Lender and Borrower otherwise apree iy writiug, any application of proceeds to principal shull not extend O pos pone the
doe date of the monthly payments referred to in parugruphs 1 und 2 or chnnge the umount of the payments, I under paragraoh 20 e
I'roperty is nequired by Lender, Borrower's right to any insurance policies anut proceeds resulting from darmage (o e Propetts ping 1o
the uequisition shall pass to Lender to the extent of the sums secured by this L2eed of Prust immediately prior to the acquisition.

3. Oceupuncy, Pruservation, Muintenunce and Protectlon of the Property; Borrower's Loan Appllcatlon;
Borrower shall occupy,

applied to restoration or repair of the

Leascholds.

sh, i al residence within sixly duys after the execution of this
1 continue to oceupy the Properly as Borrower's principal residence for at least onc year afler th: date of
oceupuney, wiless Lender otherwise ogrees in writing, which consent shall not be unrcasomubly withheld, or unles
cireumstunees. exist which ure beyond Burrower's contyol. Borrower shall not destroy, damage or impuair the Property, :dlow the
V'roperly fo duteriorate, or commit wasle on the irower shall be in default if any forfeiture action or proceeding whether

civil or criminal, is begun that in Lenders pood faith judgnicnt could result jn forfeiture of e Property or otherwisc materinlly impoir

the lien created by this Security tustrament or Lenders securily interest, Bormwer may cure such u default and reinstate

S exienuating

»
)

, Jrecludes

puimnent of M lien ereuted by this Securily Instrument or

be in default if Borrower, during the Joun upplication process, gave materiall / falsc or

inaceurate: inlormation or statements to Lender (ot falled o pravide Lender with any malerial infornation) in connection with. the loan

evidencec by the Note, including, but not limiled to, representations concerning J3orrower's occupuncy of the Property as a principal

residence 11 this Security Instrument is on 4 leaschold, Borrower shull camply with all the provisions of (hie lease. It Borcower
acquires fec Litle (o e Property, the leusehold und the fae i tle shall not merg:: unless Lender dgrees to the merger in writing,

6. Protection of Lender's Rights in the Properly. I Burrower fails 1o parform the covenunts ang agreements containzd in this
Securily Instument, or there is a legal praceeding that may significantly affect Lender's rights in the Property, including, withont
limitation, a proceeding in bankruptey, probate, for condemnution or Lofeitine: or to enforce laws or regulation, then 1.ender m ty do and
pay for whatever is necessary o prolect the value of t)he Praperty and Lender's rights in the Property. [Lender's actions may inchude
puying any sums secured by a ficn which has priorily over thiy Security Wistrument, appearing in court, paying teasanable allor aeys' foey
4nd cnlering un the Property to make repairs. Although Lender muy tuke netion under this paragraph 6, Lender does not have 15 do sa.

Any arnounts disbursed by Lender under thiy parugeaph 6 shall become wlditionu] debt of Romrower scoured by (his Security
Instrument,  Unless Borrower and Lender agrec to ether terms of payment, thesc amounls shall benr interest from th: dule of
disburscinent at the Note mte und shall be payable, with interest, upon notice from Lender to Borrowcr requesting payment.

7. Murtgage Insurance, If Lender required mortguge insurance us n condition of making the loan secured by thi: Securily

tain the morlzuge insurance in elfect, 1L, for uny renson, the morlgape
insurunee coverage required by Lender lapscs or ceuses ta be in effect, Horrower shall puy the premiums required to abtain coverage
subslantinlly equivalent 1o the mortgage insurunce previvusly in effect, at a cost substantinlly equivalent to the cost fo Donaver of the
mortgage insurance previously in eftect, from un allernufe morlguge insurer approved by Lender. If substanGully cquivalent mortpage
inswance coverage is not availuble, Bormower shall pay to Lender cuch snonth a sum cqual to one-tweifth of the yeurly mortgage
insuranee preminm huing paid by Borrower when the insurance caveruge lapsed or ceased to be in eflect, Lender will aceep, use ol
retain these payments as o loss veserve in fiew of morlpage fusnnnce, Loss reserve puyments may no longer be required, ot the option of
Lender, it mortgage insurunce coveruge (in the umount and for the period (hat Lender requites) provided by an insurer ap woved by
Lender mpain becones avuilable qud is obtuined. Notower shall pay (e prewinns required (o maintain mortgagy insutunce in e,
or 1o provide u loss reserve, until the requirement for mortgage insurunee cnds in sceordance with any wrinten agreemen  hetwees
Borrower and Lender or upplicubsle lnw,

In

8. Inspection,  Lemder or iis agent may make rensonable entries upon i inspections of the I'roperly.  Lender shall pive
Horrower notice sl the time of oy prior lo an ingpectinn specitying reasonuble canise for the inspection.

Y. Condemanstion, The proceeds of any awurd of claim for diamapes, diteet or conscquentiul, in conncetion withy wiy
condemnutionl or other taking of any part of the Property, or for conveyanee in lien of condemnution, are hercby assigned und shall be
paid to Lender,

by the event of a total taking of (he Property, the proceeds shall be applied to the sums seeured by this Sceurily Distrament,
whether or not thien due, with any cxcess paid lo Burrower, In the evenl of g purtiul tuking of the Properly in which the fir markes
value of the Property immediately before the tuking is equal to of grealer thun the amount of the sumy secured by (his Sceurity
Instrument Immediately before e taking, unfess Borrower and Lender otherwise agree in writing, the sums seeured by this Sccurity
Instrwnent shall be redycced by the amomnt of the proceeds mulliplicd by he following fruction: (a) the tolul tnount ol the sums
secured immedivlely before the tiuking, divided by (b) the fir murket valie of the Properly immediutely before (he luking. Any balancc
shall be puié. to Vorrower. I he avent ol'a parliul tuking of lhe Property it which the fair market value of the Property in mediatefy
after the (uking is less than the amount of the sums sceured immedintely before the laking, unless Borrower und Tender other visc agree
in writicg o unless upplicable law other provides, the procewds shull be applied (o the swws secured by this Seanrity  nstrument
whether or not the sums are then due, .

IF the Properly is abunduned by Borrower, or if, aRer notice by Lender to Hotrower that (e cordemner offtrs o maky an awany
or scitle u clnim for damoges, Horrower fuils (o respond ta Lender within 30 Juys atter the dale the nolice is given, Lender is mthorized
to collect unil apply the procecds, at ils oplion, cither to restoration or repair of the roperly or tv the sums secured by thrs Sceurity
[nstrument, whether or not then duc, .

Ualess Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or pestpone the
due datc of lhe monthly payments referred to in puragruphs | und 2 or change the umonnt of such paymenls.
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10. Eorrower Not Released; Forbearance By Lender Not 1 Waiver. Extension of the time for payment or med fication of
umoriization ol the sums secured by this Security Tnstrument granted by V.cnder to any succcssor in interest of Borrower shall not
operate to release, in any manncr, the liability of the original Borrower and Borrower's successors in interest, Lender shall not be
required (o commence proceedings agalnst such successor or refuse to extend time for payment o otherwise modify amortizi tion of the
suns secured by this Security Instrument by reason of any demand made by the original Borrower and Borrower's sucecssors in interest,
Any fortearimee by Lender in exercising any right er remedy shall not be a waiver of or preclude the exervise of any right or :cmedy.

11. Suceessors and Assigns Bound; Joint and Seversl Liability; Co-signers. ‘The covenants and agreements of tis Secusity
Instrument shull bind and benefit the successors and assigns of Lender mnd Borrower, subject to the provisions of pursgriph 18,
Borrower's covenants and agreements shall be joint and several. Any Borower who co-signs this Security Instrument bitt does not
execule the Note: (a) is co-sighing this Securily Instrument only to mortgags, gront and eonvey that Borrower's interest in the Property
under the lerms of this Sccurity Instrument; (b) is not personally obligated 1y pay the sumns secured by this Security Instrumeat, and (c)

ugrees that Lender and any other Borrower may agree to extend, modify, forbear or make any sceommodations with regard L the lemns
ol this Szcurity Instrument or the Note withoul that Borrower's consent. -

2. Loan Charges. I the loan secured by this Security Instrument is subject to o law which sets maximtun lonn cf wrges, and
thut Jaw is finally interpreted so that the interest or other loan charges collecied or to be collecled in onneetion with the lodn exceed the
permitted linits, then: (a) uny such loan charge shall be reduced by the amount necessary to reduce the charge to the perm itled limil;
and (b) any 3ums alrendy collected from Borruwer which exceeded permitted limits will be relunded to Borrower. Lender 1nay choose
to make this refund by reducing the principal owed under the Note or by roaking a direct payment to Borrower. 1f a refund reduces
principul, the reduction will be treated us a partial payment without any prepayment charged under the Note,

13, Noticcs. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mall unless applicable law requires use of another method. The rotice shall be directed to the Property Address cr any other
address Bonower designates by written nolice lo Lender.  Any notice to Tender shall be given by first clags mail to Lendiir's address
stuted herejn or any other address Lender designates by noticc Lo Borrower. -Any notice provided for in this Security Tnstrument shall be
deemed to have been given to Borrower or Lender when given as provided in this parugruph.

14. Governing Law; Scverability. This Sceurity Instrument shall be govermned by federal Jaw and the luw of (he jur xddiction in
which the Property is located. In the cvent that any provision or clausc of this Sevurity Instrument or the Note conflicts witt applicable
law, such contlice shall not affect other provisions of this Security Instrument or the Note which cin be given effect ‘vithout the
conflicting provision. To this end the provisions of the Scourity Instrument end the Note are declared to be severablc,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instruinent.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlesest in il is
sold or transferred (or if a beneficial interest in Borrower is sold or transfetred and Borrower is not a natural person) witheut T.ender's
prior written consent, Lender may, at its aption, requirc immediate payment in full of all sums sceured by this Sccurity nstrument.
However, this option shall not be excreised by Lender if exercise is prohibiti:d by federal Jaw as of the date of this Security I sirumnent,

If Lender exervises this option, Lender shull give Borrower notice of aceeleration. The notjce shall provide a period of not lcss
than 30 days from the dule the motice is delivered or mailed within which Horrower must pay all sums sceurcd by this Security
Instrument, If Borrower fails lo pay thess sums prior to the expiration of this period, §.ender may invoke any rcmedics permitted by this
Security Instrument without further notice or diznand un Borrower.

1. Eorrower's Right to Reinstate. Jf Borrower mecls cerluin cond:tions, Borrower shall have the right to have enlireement of
this Scerity Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as applicable law 1nay specily
for reiustutement) before sale ol the Property pursuant to any power of sele contained in this Security Instrument; or (b entry of a

. judgment erforcing this Sceurity Instrument. Thosc conditions are that Boytower: (1) puys Lender all swms which then wiuld be duc
under [his Secority Instrumerit and the Note as if no acceleration had cecurred; (b) cures any defaull of any other covenmts or
agreements; (c) puys all cxpenses incurred in cnlorving this Security Tnstrument, including, but not limited to, reasonabl: attorncy’s
fees, imd () takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's » ights in the
Property and Borrower's obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon re nststement
by Borrower, this Security Instrument and the obligations sceured hereby shall remain fully effcetive as if no acceleration v d occurred.
However, this right to reinstata shall not apply it the case of acceleralion under paragraph 16.

13. Siale of Note, Change nf Loan Servicer. The Note or e partial intercst in the Note (together with this Security nstrument)
may bt soldl une or more times withoul prior netice to Borrower. A sale may result in a change in the entity (known @ (e "Loan
Servicer") that collects monthly payments duc under the Note and this Security Instriment, “There also may be onc or more changes ol
the Loan Servicer unrelaled to & sale of the Note. If therc is a change of the Y.oan Scrvicer, Borrower will be given written sotice of the
change in accordunce with paragraph 13 above end applicable law. The notice will state the name and address of the new Losn
Servicer and the address to which payments should be made. The notice w:ll also contain any other information required by applicable
law.

19. Haznrdous Substances. Borrower shal] not cause or permil the presence, use, disposal, storage, or rclase of any
Iozardeus Substances on or in the Property. Borrowcr shull not do, ner allow anyonc clsc lo dn, unything affecting the | ronerty that is
in violation of any Mnvironmentul Luw, The preceding two scntances shall not apply to the presence, use, or storuge ox the Property of
small quantitics of Huzardons Substances that ure generally recognized to be approprinte to normal residential uses and lo r wintenance
-of the Property.

Borrawer shall promplly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by uny
govannuntyl or regalatory agency or privale party involving the Proparty and any Ilazardous Substance or Environmentul Li w of which
Borrower has aclual knowledge, If Borrower leamns, ur is notified by any governmentul or regulatory authority, that any removal or
other remediution of any Hazardous Substance affecting the Propurly is neozssary, Borrower shall promptly tike all necess: ry remedial
actions in accordunce with Environmental Law.

As used in this paragraph 19, "Huzrdous Substances” arc those substances defined as loxic or hazardous suistances by
Environmental Law and the following substnces: gasoline, kerosene, otter flamimable o toxic petroleum products, toxi s pesticides
and herbicides, volatile solvents, muterinls containing asbeslos or Jormaldehyde, and radicactive matcruls, As used in th: paragraph
19, "Enviroamental 1.aw" means federal Jaws and laws of the jurisdiction where the Property is located thut relate to heal b, safety or
cnvironmeniul protection. :

MON-UNIFORM COVLENANTS. Borrower and Lender further covenant and upree us tollows:
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20, Accclerutiun; Remedies. Lender shall give notice to Borrower prior to accelerstion fullowing Borrower : breach of
any cuvenant or agreement in this Securily Instrument (but not prior to neceleration under paragraph 16 unless applicable L
provides oiharwise). The notice shall specify: () the default; (b) the action required tu curc the defuult; (€) o dute, not less
thun 31 duys frum the date the notice is given to Rorrawer, by which the default must be eured; and (d) that failure to cure the
detault on or before the date specified in the notice muy result in acceleration of the sums secured by this Security wnstrument
and sale of the Property. The nutice shull further inform Borrower of the right to reinstate after acceleration sud 1he right to
bring @ court actinn to ussert the non-existence of a default or any other defense of Barrower tu acceleration und sale. I the
default is ot cured on or before the date specified in the notice, Lender at its optivn may require immediate paymerit in full of
all sutns secured by this Security Inctrument without further demand and may invoke the power of sale and any athcr ramedies
permitted by applicable law. Lender xhall be entitled to collect alt expz2nses Incurred in pursuing the remedies pravided in this
paragraph 24, including, hut not limited to, reasunable attorneys' fees nnd costs of title evidence.

If Lender invokes the power of sule, Lender shull exceute or enuse Trustee o excente 2 written notice of the owurrence of
an event of default und of Lender's eloction to cause the Property to bi: sold and shall canse such notice be reconled in cach
coonty In which uny part of the Property is lacated. Lender ar Trustee shall give nutice of sulc in the manner proscribed by
applicable law to Borrower and to other persons prescribed by upplienble luw, After the time required by applicable law,
Trustes, without demand on Burruwer, shall sell the Property at publi: auction to the highest bidder at the time anc. place and
under the terms deslgnuted in the notice of sale in one or mare parcals and in any order Trustee determines, T -ustee muy
postpane xale of ull ur uny parcel of the Property by public announcement at the time and pluce of uny previously scheduled
sule. Lender or ity designee may purchase the Property at any saje. '

Trustee shall deliver to the purchaser Trustes'y deed cunveying the Property without any covenant or warranty,
expressed or implied. ‘The recitals in the Trustee's decd shall be prima facle cvidence of the truth of the staterr entx mudc
therein, ‘Frustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the salc, including, but nat
limited to, reasanuble Trustee's and attorncys' fees; (b) to all sums sccured by this Sccurity Instrument; and (<) any excess (v
the person or persons legally entitled to It .

21, Reconveyance. Upon payment of all sums secured by this Sceurily Instrument, Lender shall request Trustee to ¢ :convey the
Property aind shall surrender this Security histrument and sil notes cvidencing debt secured by this Security Instrument to “Frustes,
Trustes shall reconvey Uie Properly without warranly and without charge ta the person or persons legally entitled to it. Such person or
persons shull pay any recordation costs and a reusonuble trustet's fie,

22, Bubstitute Trustee, Lender may from time lo time remove Trustee and appoint a successor trustee to any ‘Tstes appainted
hereunder, Without conveyanee of the Property, the successor trustee shall suceeed to all the title, power and duties con trred upon
Trustce herein and by applicable taw,

23, Attorneys’ Fees, As used in this Security Tnstrument and in the Note, "attorneys' fees™ shall fnchide any i toreys' fees
uwardw] by an gppellate court,

24, Riders to this Secority Instrument. 1T one or mare riders are executed by Borrower and recorded together with this Security
Instrument, the covenants snd ugrewnents of each such rider shall be incorporated into and shall amend and supplement tie cavenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instroment. [Check applicable box(es)].

[X] ndjustable Rate Rider [ condominium Rider D 1-4 Family Rider

[} Gruconted Payment Rider O elaonea Unit Development Rider [] Diweekly Paynent Rider

L__] Hatloon Rider D Rats Impravement Rider D Second Home Rider

[X] Ctuer(s) (specily)  SEE ATTACHED EXHIBIT A

25, Conformity With Laws. If any provision of this Security Instrument s found to be in violation of any law, nile vegalation

which efliels the validity mud/or enforcenbility of the Note und/or Seurily Instrument, that provision shall be deemed modifi :d Lo comply
with applicable Jaw, rule, or regulation,

13Y BIGNING BLLOW, Borrower aceepts und agrees Lo the terms anil covenants contained in this Seeurity instrumen and in any

rides(s) executed by Burrower and recorded with it
%/%%/4! %/m (Sec)

Borrower CHARLENE M. CHARTIER
Social Security Mumber 552-39-0570

MM 3 %M_ (Se )

Bomrower  DAVIDE. CHARTIER
Social Security Mumbec 371-44-4402

Witnesses:
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STATE OF OREGON, FErmath Deschutes Courity ss:

On this 17th  duy of December, 1999 ~, bufore me, the undersigned, a Notary Publ ¢ in und for
the State of Oregon, duly commissioned and swomm, personlly appeared  DAVID E. CHARTIER AND CHARLENE M. CHART ER,
HUSBAND AND WIFE , to me known to be the individual(s) described in and w ho cxccuted
the foregoing instrument, und scknowledged tome that  they signed und sealed the said instrument as their free and
voluntary yei und deed, for the nses and purposes thercin mentioned,

WITNESS my hand and official seal affixed the duy and year in this cerlificate ubove written,
My conumission expires: 2/2 3 /25(90

Notary Pubiic in and fur the State of Orcgon residing at; é&@ ne

OFFICIAL SEAL
E) o
EEITIR \ oTARY PUBLIC-
\$7/ "cOMMISSION NO. 051220

MY COMMIBEION EXPIRES FEBRUARY 28, 2000

REQUEST FOR RECONVEYANCE
(To be Used Only Whes Note 1as Been Paid)

TO: TRUSTEE g

e undersigned is the holder of the: Note and the owner of all othir indcbledness secured by this Deed of Trust. The Note,
together with all other inde ess scoured by this Deed of Trust has been paid in full. You arc hereby divected to cancel thal Note and
thrs Deed of Trusl, which are hercby delivered to you, ind to reconvey, without warranty, all the estate now held by you under this Deed
of Trust to the person or persons legully entitied to it

DATEID;

By, - .

Name:
Title:

»

Spuce Below This Line for Recording Information
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Loan Number: 8534002244

ADJUSTABLE RATE RIDER
(libor index - rate caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of December 1999,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note”) to
Credit
(the "Lender") of the same date and covering the property described in the Security Instrument end located
at.___11622 SUN FOREST DR. LAPINE, OR 97739
(Property Address)

‘THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE.CAN CHANGE AT ANY TIME ‘AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and -agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES . .
The Note provides for an initial interest rate of ; 10.650 Y%. The Note provides for
changes in the interest rate and the monthly payrients, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of _January, 2002 , and on that day
cvery six months thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Dau: my interest rate will be based on an Index. The "Index” is the
London InterBank Offered Rate for dollar deposits having a maturity of six months (“"LIBOR") as reported
in the Wall Street Journal published in Orlando, Florida. The most recent Index figure available as of the
15th day of the month or next business day thereafter of the month which is two months prior to the change
date is called the "Current Index.”

If the Index iz no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

SIX & 65/100 __ percentage points ( 6.650 %) to the Current Index. The Notc Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to awe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes-

The interest rate I am required to pay at the first Change Date will not be greater than _13.650 %
or less than 10.650 %. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more, than one percentage point (1.00%) from the rate of interest I have been

paying for the preceding six months. My interest rate will never be greater than ___19.625 %  nor
less than the initial rate. ~_
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(B) Effective Date of Changes :
My new interest rate will become effectiva on cach Change Date, T will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

() Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my intcrest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrument. Lender also
shall not exercise this option ift (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if new loan were being made to the transferée; and (b) Lender
reasonsbly determines that Lender's security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as & condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
ngreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Barrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the vplion to require immediate payment in full, Lender shall give Bomower
notice of acceleration. Tha notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thicse sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this-
Adjustable Rate Rider.

Borrower DAVID E. CHARTIER
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State of Oregon, County of Klamath
Recorded 12/22/99, at_ //!Y/am.
In Vol. M99 Page_J¢/(

Linda Smith,

County Clerk




