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PERSONAL LINE OF CREDIT
TRUST DEED

THIS DEED OF TRUST is made this_23rd _ dayof __ December , 1999, between
Benjamin M. Poe And Kathy G. Poe, Husband And Wife

Grantor,
whose address Is 3678 HOPE ST KLAMATH FALLS OR 97603 .

and Chicago Tule Insurance Company
and Bank of America, N, A. , Beneficiary, at its above named address.

, Trustee,

WHEREAS Grantor has entered into an agreement with Beneficiary under which Beneficiary agrees to lend to the Grantor from time to time, subject to
repayment and reborrowing, up to a total amount outstanding at any point in time of:
fifty thousand dollars and no cents

($ __50,000.00 y Dollars which indebtedness is evidenced by Grantor's Agreement and Disclosure  Statement
Equity Maximizer (R) Home Equity Line of Credit signed on December 23, 1999 herein "Agreement”). The Agreement is incorporated herein
by reference as though fully set forth, :

TO SECURE to Beneficiary the repayment of the indebtedness evidenced by the Agreement, together with all renewals, modifications, or extensions
thereof, with interest thereon, the payment of other sums, with interest thereon, advanced to protect the security of this Deed of Trust, and the
performance of the covenants and agreements of Grantor herein contained, together with interest thereon at such rate as may be agreed upon,
Grantor does hereby irrevocably grant, bargain, sell and convey to the Trustee in Trust, with the power of sale, the following described propertyin_____

Klamath County, State of Oregon: Property Tax ID# _R952313
See Legal Description Attached Hereto And Made A Part Thereof

together with all tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents,
issues and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shall
continue in effect notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive
as security for all new or additional indebtedness of Grantor to Beneficiary under the Agreement from time-to-time arising.

MATURITLDI(\S'E(;ZThe term of the Agreement commences on the date this Deed of Trust is executed and shall end if not paid sconer on
{1 4 . .

VARIABLE INTEREST RATE. This agreement contains a Variabie Interest Rate. The interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-time in accordance with such rate or rates, as described in the Agreement.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure, or improvement being built
or about to be built thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all other chargas. ten
encumbrances, impairing the security ot this Deed of Trust. .

3. To keep alf buildings now or hereafter erected on the property described herein continuously insured against loss by fire, hazards included
within the term "extended coverage" and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt s
by this Deed of Trust and all other prior liens. Al policies shall be in such companies as the Beneticiary may approve and have loss pay
Beneficiary as its interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discentin

any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shail passt
purchaser at the foreclosure sale.

4. To detend any action or proceeding purporting to affect the security hereot or the rights or powers of Beneticiary or Trustee, and to pay alt
costs and expenses, including cost of title search and attorney's fees in a reasonable amount, in any such action or proceeding.

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses incurred in enforcing the obligations secured
hereby including, without limitation Trustee's and Beneficiary's attorney’s fees actuaily incurred, including attorney fees assessed at trial or on appeal.

6. Grantor shall not, without Beneficiary’s prior written consent, grant or allow any further encumbrances or liens, voluntary or involuntary, against
the property.

7. To promptly and fully perform all of the obligations of the mortgagor or grantor or contract purchaser under any existing merigags cr Ce2c of
Trust or real estate contract on the property, and to save Beneficiary harmless from the consequences of any failure to do so.

8. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, including flood insurance premiums, liens, encumbrances, or
other charges against the property hereinabove described, or otherwise fail to keep and perform any of Grantor's covenants herein contained, the
performance of which requires the expenditure of money, then, in any such event, the Benaficiary, at its election, may pay such sums as may be
necessary to perform such obligations with respect to which the Grantor is in default, without prejudice to Beneficiary's right to accelerate the
maturity of this Deed of Trust and to foreclose the same, and any and all amounts so paid shall be repaid by the Grantor to the Beneficiary upon
demand, with interest thereon at the highest rate then applicable to Grantor's indebtedness under the Agreement or other loan document from the

date of such payment, and all such payments with interest as above provided, shall, from the date of payment, be added to and become a part of the
indebtedness secured by this Deed of Trust.
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main proceeding, the entire afnount of the award or such portion
paid to Beneficiary to be applied to said obligations.
its right to require prompt payment when due of

usteg sh property covered by this Deed of Trust to the person entitled thereto on wiritten request of the

Grantor and the Beneficiary, or upon satistaction of the obligations secured and written request for reconveyance made by the Beneficiary or the
person entitled thereto.

4. Upon the occurence of an
and u, i

in interest of the grantor entitled to such surplus.

5. Trustee shall deliver to the purchaser at the S [ which shall convey to the purchaser the interest in the property which

ed of Trust, and such as he may have acquired thereafter. Trustee's
with all the require € ch recital

resulting from the sale or transfer of Grantor's property.
7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foreclosed as a mortgage.
8. In the event of the death, incapacity or disability or resi
recording of such appointment in t € mortgage records of ¢
with all powers of the original trustee. The trustee is not oblj
action or proceeding in which Grantor, Trustee or Be
9. Each of the following, at the option of Beneficiary,
commits fraud or makes a material misrepresentation at any time in col
statement about Grantor’s income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grant

terms of the credit line a naction adversely affects the collateral for the credit Iin
collateral, i i intai ired i i

not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, igns. ici all mean the holder and owner of the Agreement or other evidence of
indebtedness secured hereby, whether or not named as
11. Applicable Law. This Deed of Trust has been delivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon.
12. Any Grantor who is not a borrower under the Agreement shall not be personally liable for the obligations under the Agreement and is only signing
this Deed of Trust to grant and convey your interest in the real property identified %ierein and agrees that Beneficiary and any borrower under the
y extend, modify, forebear, or make any other arrangements relating to the Agreement or Deed of Trust without your consent and
without releasing you from this Deed of Trust, its extension or modification,
13. To the fullest extent permitted by law Grantor waives anY right to plead any statute of limitations as a defense to any obligation secured hereby
and Grantor releases and waives al} rights and benefits of the homestead exemption laws of the State where the property is located.

EFORE SIGNING OR ACC RSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR F PROVED USES.
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ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF OREGON )

: ss.
County of __Klamath )

I certify that | know or have satisfactory evidence that Benjamin M. Poe and Kathy G. Poe

is/are the individual(s) who signed this instrument in my

presence and acknowledged it to be (his/her/their) free and voluntary act for the uses and purposes mentioned in the instrument.
0Y+% L

“ (NOTARY PUBLIC FOR THE STATE OF OREGON

My appointment expires

STATE OF OREGON

County of

(ENTITY)
to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument,

Dated: __

(NOTARY PUBLIC FOR THE STATE OF OREGON

My appointment expires —.

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered
hereby, and to teconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Dated:

Send Reconveyance To:




EXHIBIT "A"

RPN

A tract of land situated in the SE 1/4 NW 1/4 of Section 11,
Township 39 South, Range 9 East of the Willamette Meridian, in

the County of Klamath, State of Oregon, being more particularly
described as follows: ‘

Beginning at a point in the intersection of the West line of
Hope Street and the North line of the S 1/2 SE 1/4 NW 1/4;
thence Southerly along the West line of Hope Street 184.0 feet
to the true point of beginning; thence West 138.44 feet to a
printy thence South 892.0 feet to a point; thence East 13B8.16
feet, more or less, to a point on the West line of Hope Street;
thence Northerly along said West line of Hope Street 92.0 feet
to the true point of beginning.
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State of Oregon, County of Klamath

Recorded 12/23/99, at Z'30p. m.
In Vol. M99 Page 5’0%2_5§
Linda Smith, o.
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