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DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument") is made on December 15, 1999
DAVID s. WALKER, A SINGLE MAN

- The grantor is

("Borrower"). The trustec is AMERITITLE

("Trustee"). The bencficiary is FREMONT INVESTMENT & LOAN
ITS SUGCESSORS AND/OR ASSIGNS
which is organized and existing under the laws of GALIFORN IA

,and whosc:
addressis 175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808

Dollars (U.S. S 54,400.00 .

provides for monthly

. This Sccurity

, with i St and all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the tollowing described

property located in - KLAMATH

County, Oregon:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MABE A PART THEREOF

which has the address of 2403 ORCHARD AVENUE KLAMATH FALLS,
Oregon 87601 [Zip Code] ("Property Address");
OREGON-Single Family <FNMA/FHLMC UNIFORM

INSTRUMENT Form 3038 9/8
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W or hercafter erccteg on the property, and all cascments, appuricnances, and
or hereafter » part of the property. All replacements and additions shall afsq be covered by this Sccurity Instrumen,
All of the fore roing is referred 1o in this Sccurity Instrument ag the "Property.”

BORROWER COVENANTS that Borrower i lawfully scised of the estate hereby conveyed and has the right 1o grant ang
convey the Property Property is unencumbered, exeept for encumbrances of record. Borrower warrants and will
defend gencrally the title 1o the Property against al claims and dem; j ]

HIS SECURITY INSTRUMENT combines uniform coy
iati jurisdicti i niform security instrument covering real property.
VENANTS, Borrower ang Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment anq Late Charges, Borrower  shall promptly pay when gy the
principat of and interest on the debt cvidenced by the Note and any prepayment and Jage charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or (o a wrillen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may altain priority over this Sceurity Instrumen as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sumg payable by Borrower 1o Lender, in accordance with the
provisions of Paragraph 8, in licy of rigage insurance sc ilems are called "Escrow Iiems."
Lender may, at any , collect ¢ 5 1N an ¢ ; ¢ ¢ a lender for o federally related
mortga i { ent Procedures i

applies 1o the Fundy Sets a lesser
the lesser amount. Lender may
mount of Funds duc on th asis of ¢ ata ¢ AS0n; sti s of itures of future Escrow Items or
otherwise in accordance with applicable

The Funds shai] be held in an institution whose deposits are insyred by a federal agency, instrumcnlality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shait apply the Funds 1o pay the Escrow
Items. Lender may not charge Borrower for holding angd applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower jnie and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower to pay i “harge for ; ndependent real cstate tax reporting service used by
Lender in connection with thig loan, unlegs appl : ides isc. S8 greement is made or applicable law
requires interest 10 bhe paid, Lender shall not be ¢ any i 5 arnings Funds. Borrower and
Lender may agree in writing, however, that iner i ue,
annual accounting of the Funds, showing credits and debits 1o the Funds S which cach debit 10 the Funds was
made. The Funds are pledged as additiona] security for all sums secured by this Sccurity Instrument,

If the Funds helg by Lender exceed the amounts permitted 10 be hely by applicable law, Lender shali account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time js
not sufficient to pay the Escrow Iiemg when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
o Lender the amoung necessary to make up the deficiency. Borrower shall make up the deficiency in ng more than twelve
monthly payments, a Lender’s sole discretion,

Upon payment ip full of all sumg secured by this Secyriy s
held by Lender. If, under paragraph 21, [ ender shall acquire or sell the Pr
Property, shall apply any Funds held by Lender at the time of
Sceurity Instrument.

3. Application of Payments, Unless applicable Law provides otherwisc, 4| payments received by Lender under paragraphs
I and 2 shall pe applied: first, 1o any prepayment charges due under the Note; sccond, 1o amounis payable under paragraph 2;
third, 1o interest due; fourth, o principal due; and last, 10-any Jae charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxcs, charges, fines ang impositions attributable 10 the Property
which may atin priog: is Securi S i aschold payments or ground rents, if any. Borrower shall pay these

ided i if i rrower shall pay them on time dircetly to the

" amounts 1o be paid under thig paragraph. if

i i the payments.

promptly discharge any licn which h; iori is Sccuri S S Borrower: (a) agrees in

wriling 1o the payment of the obligation sccureqd by manner acceplable o SIS in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in he Lender’s opinion operaie 1o prevent the

cnforcement of the lien; or (c) secures from the holder of the licn satisfactory 10 Lender subordinating the [ien 10

is Sccurity Instrument. If Lender determines thy roperty is subject to a lien which may auain priority over this

Sccurity Instrument, Lender may give Borrower 3 dentifying the fien. Borrower shall sausfy the lien or ke one or more
of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower ™ shall Keep the mprovements now CXisting or hercafter crected on the
Property insured against loss by fire, hazardy included within the term “extended coverage™ and any other hazards, including
lloods or Nooding, T ic ires insurance. This j s shall be maintained in the amounts angd for the periods

i i idi i ¢ shall be chosen by Borrower subject 1o Lender’s approval
er fails 10 mainin coverage described above, Lender may, at Lender’s
ghis in the Property in accordance with paragraph 7,
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receipis of paid

and rencwal notices. In the e S, she i ic insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o festoration or repair of the
- Property damaged, if the restoration or repai onomically leasible and Lender’s security is not lessened. If the restoration or
epair is not economicall Si ened, the insurance proceads shall be applied 10 the sums
sccured by this Securi not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs 5 ithi ¢ otice from Lender th i carri offered to settle a claim, then

begin when the notice is g
and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
i wer's right 1o any insurance policies and procceds resulting from damage 1o the
Lender to the extent of the sums sccured by this Sccurity Instrument immediately

- Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld. or unless
extenuating circumstances cxist which arc beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property.
allow the Property 1o deteriorate, or commit wastc on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith Jjudgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Sccurity Instrument or Lender's sceurity interest. Borrower may cure such a
default and reinstate, ag provided in paragraph 18, by causing the action or proceeding 1o be dismissed with » ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other marterial impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. B o be in default if Borrower, during the
loan application process, gave matcrially falsc or inaccura i St ender (or failed to provide Lender with
any material informmion) i i , including, but not limited 1o, representations
concerning Borrower’s occ i as a principal residence, If ty Instrument is on a leaschold, Borrower
shall comply with all the p s of ase, If acquires fi the Property, the leaschold and the fee utle shall
not merge unless Lender ag ger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the tovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procceding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Pro hts in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority S Sccurity Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make rep: Cr may take action under this paragraph 7, Lender
docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona] debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rac and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. |If Lender required morlgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect, If, for any rcason, the
morlgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
obtin coverage substantially equivalent 1o the mortgage insurance previously in cffect, at a cost substantially cquivalent 1o the

) lgage insurance previously | ffect, from an aliernate morlgage insurer approved by Lender. If

quivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to

onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in cffect. Lender will aceept, use and retain these payments as a loss reserve in lieu of morlgage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if morlgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the

premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or jis agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of Or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby assigned and
shall be paid to Lender.
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the fair market
is cqu : nt of the sums secured by this Security
» unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instn ¢ reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair marker value of the Property immediately before the
taking. Any balance shall be paid to Borrov f a partial taking of the Property in which the fair market value of the
Property immediately before the taking : nount of the sums secured immediately before the taking, unless
orrower and Lend applicable law otherwise provides, the proceeds shall be applied to the
at the condemnor offers 1o make an
after the date the notice is given, Lender
s, at i i i : : or to the sums secured
or not then duyc.

therwise agree in writing, any application of proceeds o principal shall not extend or postpone

¢ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

LL. Borrower Not Released; Forbearance By Lender Not Waiver.  Extension of the time for payment or modification
of amortization of the sums sceured by this Sceurity Instrument granted by Lender o any successor in interest of Borrower shall
ot operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to

i i st or refuse to extend time for payment or otherwise modily amortization of
on of any demand made by the original Borrower or Borrower's successors
any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants  and  agreements  of this
Sccurity Instrument shall bind and benefit the successors and ass) ns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but docs not cxccute the Note: (@) is co-si ning this Sccurity Instrument only 1o mot lgage, grant and convey that
Borrower’s interest in the Pro ¢ terms of this Sceyri i personally obligated 1o pay the sums
sccured by this Sclurity Instrument; and (c) agrees the and ; dy agree 1 extend, modify, forbear or
make any accommodations with regard to the curity Ins ithout that Borrower’s consent.

13. Loan Charges. If the Joan secured by this Security Ins i i i

ch exceeded permitted limits will be refunded 1o Borrower,
the principal owed under the Note or by making a direct payment to
al, will be treated as a partial prepayment without any prepayment charge

14, Notices. Any notice 10 Borrower provided for in this Security Instrumen shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shal be directed to the Property ‘Address or
any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender Sig i i i
Instrument shall be deemed to have been gi

15. Guverning Law; Severability. This Sceurity
Jurisdiction in which the Property is located. In the eve
conflicts with applicable law, such conflict
given effect without the conflicting i
be severable.

16. Borrower’s Copy. Borrower shall be given on
17. Transfer of the Property or a Beneficial Inte
ansferred (or if a beneficial interest in
Lender’s prior writien consent, Lender may, at it
nstrument, Howe_vcr, this option shall not b
Security Instrument,

If Lender excrcises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower Must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 10 have
" this Sccurity Instrument discontinued at any time prior 10 the ecarlier of: (@) 5 days (or such other period as
applicable law may spccify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a Jjudgment enforcing this Security Instrumen, Those conditions are that Borrower: (a) pays Lender ai)
sums which then would be duc under this Security Instrumeny and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Bormrower's obligation 10y’ the sums secured by this Sccurity
Instrument shall continue unchanged, Upon rcinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective as if no acceleration had occurre, However, this right 10 reinstate shall not apply in the case of
aceeleration under paragraph 7.

rin this Security
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bo LA result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payme here also may be one or
more changes of the Loan Servicer unrelated 10 4 ervicer, Borrower will be
given written notice o i c¢ will state the name and
address of the new L il also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not Cause or permit the presence, usc, disposal, storage, or release of
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the Property
that is in violation of any i i ces shall not apply 1o the presenee. use, or storage on the
Property of small quantiti s stances that are generally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui or other action by any
governmental or regulatory agency or privalte party involving the Property lance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nheeessary, Borrower shall prompuly take all

i ions i Environmental Law.

any

Xic or hazardous substances by

er flammable or (oxic petroleum products, toxic

pesticides and herbicides, volati 5, malerials cont asbestos or formaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" ederal 1. laws of the jurisdiction where the Property is located that relate
to health, safety or cnvironmen

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shaj give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days fi ice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default e date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further in right to reinstate
after acceleration and the right to bring a court action to assert the non-exis efault or any other defense of
Borrower to acceleration and sale, F i d on or before t cified in the notice, Lender, at its
option, may req i i [ all sums is Security Instrument without further demand
and may invoke { sale and any other remedies permitted by applicable Taw., Lender shall be entitled to collect
all expense d in pursuing the remedies provided in thig paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Toperty at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or maore parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order- (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it

22. Reconveyance, Upon payment of all sums sccured by this Security Instrument, Lender shal request Trustee to reconvey
the Property and’ shall surrend and all notes evidencing debt sccured by this Security Instrument lo

hall reconve i i o the person or persons legally entitled 1o iy,

rsons shall p

e Trustee, L , from time 1o ime, remove Trustce and appoint a successor lrustec to any Trustee
appointed hereunder, ¢ of the Property, the successor trustee shall succeed to ] the title, power and dutices
conferred upon Trus by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any altorneys’ fees
awarded by an appellate court.
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25. Riders to this Security Instrument.
Security Instrument, the covenants and agrecem
the covenants and agreements of this Sccurity 1
[Check applicable box(cs)]

Adjustable Rate Rider
Graduated Payment Rider
L1 Balloon Rider
(] VA Rider

BY SIGNING BELOW, Borrower accepts and
any rider(s) exccuted by Borrower and recorded wi

Witnesses:

(1 Condominium Rider

l:] Planned Unit Development Rider
Rate Improvement Rider

D Other(s) {specify]

20476

If onc or more riders are cxecuted by Borrower and recorded together with this
ents of each such rider shall be incorporated into

nstrument as if the rider(s) were a part of this Sccurity Instrument.

and shall amend and supplement

(] 1-4 Family Rider
] Biweekly Payment Rider
Second Home Rider

agrees to the terms and covenants contained in this Sccurity Instrument and in

AT

DAVID S. WALKER

(Seal)

-Borrower

(Scal)

-Borrower

STATE OF OREGON, Klamath
Onthis 17th day of

David S. Walker

the foregoing instrument to be his

My Commission Expires: 12-20-02

(Official Seal)

OFFICIAL SEAL
RARJORIE A STUART
NOTARY PUBLIC- OREGON
COMMISSIONNO. 318304
WY COMMISSION EXPIRES DEC 20, 2002

December

(Scal)

-Borrower

(Scal)

-Borrower

County ss:

1999 » personally appeared the above named

and  acknowledged

voluntary act and deed.

Before me:

Notary Public for @on
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County of Klamat
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/99, at.7 7

gon,
County Clerk

State of Ore
Recorded 12/23
In Vol. M99 p
Linda Smith

MILLS ADDITION TO THE GITY OF
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LOT 1 IN BLOCK 125 oF

921000023542
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KLAMATH FALLS, ACCORDI
OF THE COUNTY CLERK OF
10/27/99

THE SOUTH 102 FEET OF

Loan Number:
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