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DEED OF TRUST

. THIS DEED OF TRUST ("Security Instrument”) is made on D,uo/mhw al, 1995 . The grantor is
Michael L. Robertson and Tracie C. Robertson

. ("Borrower").
The trusteeis AmeriTitle ("Trustee".
The beneficiary is Forest Products Federal Credit Union, . which is organized and
existing under the laws of Oregon , and whose address
is P.0. Box 1179, Klamath Falls, OR 97601 ("Lender").
Borrower owes Lender the principal sum of Twenty Two Thousand Dollars and no/100

Dollars (U.S. $22,000.00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument (”Note'g, which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on January 1, 2015 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in

trust, with power of sale, the following described property Incated in K1amath
County, Oregon:

A portion of Government Lot 8 in Section 7, Township 35 South, Range 7 East of
the Willamette Meridian, Klamath County, Oregon, more particularly described as
follows: Beginning at the corner common to Government Lots 4, 5, 8 and 9, said
Section, Township and Range; thence East 30 feet to a goint; thence South 2369 /
feet to the true point of beginning; thence East 325.65 feet to a point;/é Ree

138 feet to a point; thence West 325.65 feet to a point; ‘thence North 138 feet
to the point of beginning.

which has the address of 36455 Agency Loop Rd. Chiloquin
[Street] [City]

Oregon 97624 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and wiil defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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2. Funds for T Lender. Borrowar shall pay
ender on the da \ asum (*Funds') for: (a)
yearl i in priori i i entas alien on the p
property insurance premiums; (d)
s, if any; and {f) any sums payable by

current data and reasonable estimate
accordance with applicable faw.

r shall account to
nt of th
0 notify Bor

No more than twelve monthly payments, at Lender's sole discretion,

Upon payment in fyj of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pro erty, Lender, prior to the acquisition

p
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
Sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alj payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

; Liens. Borrower shall pay all taxes, assessments, charges, fineg and impositions attributable to the
may attain priority over this Security Instfument, and leasehold payments or ground rents, if any.

ent. Borrower shall promptly furnish to Lender all notices of

. If Borrower makes these payments directly, Borrower shall promptly furnish
yments,

Pproval which shall not be unreas tain coverage described

above, Lender may, at Lender's option, obtain Coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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orrower ithi i he
Insurance carrier has i - Lender may use the

L whether or not then due.

Unless Lender and Borrower othe
Postpone the due date of the monthly payments referred to
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and

proceeds resuilting from damage to the Property prior to the acquisition shall Pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application ;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least One year after the date of Gccupancy, unless Lender otherwise agrees in writing, which consent

reasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good t could result in forfeityre of the Property or otherwise materially impair the lien created by
this S ity i a default and reinstate, as provided in
ith a ruling th

orrower, during the
(or failed to provide
evidenced by the Note, including, but not limited to,
's occupancy of the Property as a principal residence. |f this Security Instrument
ply with all the provisions of the lease. |f Borrower acquires fee title to the
and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to pe
contained in this Security Instrument, or there is a legal Proceeding that may s
Property (such as a proceeding in bankruptcy, probate, for condemnation or f
regulations), then Lender may do and pay for whatever i
rights in the Property. Lender's actions
Security Instrument, appearing in court,
Although Lender may take action under
Any amounts disbursed by Lender y
this Security Instrument. Unless Borrower and Lender agree to other terms

interest from the date of disbursement at the Note rate and shall be payable,
Borrower requesting payment.

mortgage insurer approved b i ivalent mortgage insurance coverage is not available,

Borrower shall pay to Lender each month a sym équal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be i . Lender will accept, use and retain
i i ments may no longer be required, at
i ires) provided
rower shall pay the premiums required
quirement for mortgage insurance ends
and Lender or applicable law.
9. Inspection. Lender or agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or Consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby
assigned and shall be paid to Lender,
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In the event of a tota] taking of the Property, the praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valye of the Property immediately before the taking is equal to or greater than the amount of the
Sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the Sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before th

are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

medy.

everal Liability; Co-signers. The covenants and agreements
igns of Lender and Borrower, subject to the
be joint and several. Any Borrower who
is co-signing this Security Instrument only to
under the terms of this Security Instrument; (b)is
strument; and (c) agrees that Lender and any other
bear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject toa law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Sec
jurisdiction in which the Property is located. In th
Note conflicts with applicable law, such conflict sha affect other provi
which can be given effect without the confiicting provision. To this end the
the Note are declared to be severable.

. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali Or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate. Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Pronerty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if

no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Saie of Note; Change of Loan Servicer. The Note ora partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity
(known as the "L.oan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
taw. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to

cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. [f the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing

the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or

any parcel of the Property by public announcement at the time and place of any previousiy scheduled sale.
Lender or its designee may purchase the Property at any sale.
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and ali notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person
or persons legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any

Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees" shall include any
attorneys' fees awarded by an appellate court.

25. Riders to this Security Instrument.
It one or more riders are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(egl . o -
Adjustable Rate Rider []Condominium Rider []1-4 Family Rider
[ Graduated Payment Rider [JPtanned Unit Development Rider O Biweekly Payment Rider
Balloon Rider [ IRate Improvement Rider [Isecond Home Rider
DOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

‘ . (Seal)
Michael L. RoBer‘tson -Borrower

N
Ww C QUL’\QUE’—V\ (Seal)

Tracie C. Robertson -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Space Below This Line For Acknowledgment]
STATE OF OREGON, Klemurl  county ss:

Onthis J\¥' dayof , DLU’/Y'\*”“Y, 17 personally appeared the above named
Michael L. Robertson and Tracie C." Robertson

edged the foregoing instrumentto be their voluntary act and deed.
SUNESS

SRS TN St

SR
] Uy Lttty

Notary Public for Oregon

(Official Seal)
My Commission expires: |/ /QD‘} oY
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State of Oregon, County of Klamath
Recorded 12/27/99, at_///Y34 .m.

in Vol. M99 Page S05%3
Linda Smith,

County Clerk Fee$ 35




