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DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument”) is made on  pECEMBER 27 , 1999 . The grantor is

SHARON L. PARKS, TRUST dated 6/iC/96
("Eormwer‘). The trastee is FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON

422 MAIN STREET, KLAMATH FALLS, CR 97601
("Trustee™). The beneficiary is SOUTH VALLEY BANK & TRUST

which is organized and existing under the laws o AN OREGCN BANKING CORPORATION , and whose
addressis PO - Box 5210, KLAMATH FALLS, OR 97601

("Lender™). Borrower owes Lender the principal sum of
One Hundred Seventy Six Thousand and no/100

Dollars (U.S. $176,000.00 )-
This. debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, wich the full debt, if not paid earlier, due and payable on January 1, 2030

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ali other sums, with ineerest, advanced under paragraph 7 to
protect the secarity of this Security Instrument: and (c) the performance of Borrower’s covenunts and agreements under this
Security Instrument and the Note. For this putpcse, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in Klamath County, Oregon:
Unit C, Buﬂdmg Mo. 6, Stage VII Plat of TRACT 1271 - SHIELD CREST CONDOMINIUMS,
1ocated in Lot 11 and a part of Lot 10, Blecck 4 of Tract 1257 - Resubdivision of &
Portion. of the First Addition to 3hi ﬂdcre<t according to the official plat thereof

on file in the office of the County Clerk of Kiamath County, Oregon.

which as the address of 9202 ST AMDREWS CIRCLE, KLAMATH FALLS {Street, Cityl,

Oregon. - .. 97603 {Zip Code]  ("Property Address”);
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TOGETHER WITH ail the improvements now or herearter erecied on the property, and ail easements, appurtenances, and
fixtures now or hercafter a part of the propsity. All replacements and additions shali also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instnuueni as the "Property.”

BORROWER COVENMNANTS that Borrower is fawlully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited
variations by jurisdicton to constitute a uniforn: security instrument covering reat property.

UNIFORM COVENANTS. Borrower and 1.ender covenant and agree as foliows:

1. Payment of Principal and Interest; I'repayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Imsurance. Subject to applicable law or o a wriiten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, vntil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on tae Property; (b} yearly leasehold paymenss
or ground rents on the Property, if any; (c) vearly hazard or property insurance preraiums; (d) yearly flood insurance premiums,
if any; (e} yearly mortgage insurance pzemiums. if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph &, in lieu of the pay:oent of mortgage insvrance premivms. These items are called "Escrow Items.”
Lender may, at any rime, collect and hold Funds in an amount not to exceed the maximum amount a lender for u federally
related morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. 3ection 260i et seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If s0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due wn the basis of current data and reasonable estiraates of expenditures of future
Escrow [tems or otherwise in accordauce with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applving the Fuads, asnually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Forrower interest on the Funds and applicable law permits Lender to make such
a charge. However, fender may require Borrowsr to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicuble law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lend:r shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, hov.ever, that interest shall be paid on the Funds. lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pled ged as additional security for ail sunms secured by this Security Instrament.

If the Funds held by Lender exceed the amiunts permitted] to be held by applicable law, Lender shall account to Borrower
for the excess Funds ip accordance with the requirements of applicabls law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items wi.2n due, Lender may so potify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to me'se up the deficiency. Berrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon paymeunt in full of all sums secure¢ by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lznder shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by leader at the tune of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application of Paymenis. Unless applicuble law provides otherwise, ail payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third. to interest due; fourth, to principal dus; and last, 10 any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Inscrument, and leasehold payments or ground rents, if any. Bortower shall pay
these obligations in the macner provided in parapraph 2, or if not paid in that manney, Borrower shall pay them on time directly
to the person owed payment. Borrower shali promptly furnish to Lender af! notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Secarity Instrument unless Borrower: {(a} agrees in
writing to the paymet of the obligation secured by the lier in 2 manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion cperate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines {oat any pant of the Property is subjec: to a lien which may attain priority over
this Security Instmment, Lender may give Borrewer a notice identifying the lien. Borrower shali satisfy the lien or take ons or
more of the actions sot forth above within 10 days of the giving of notice.
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- &, Hazard or Property Insurance. Borrower shall keep the improvenents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or flooding, for whick Lender requires in<urance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ar Lender’s
option, obtaia coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Ali insurance policies and renewals shall be acceptable (o Lender and shail include a standard mortgage claue. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliedl to restoration or repair of the
Property darnaged, if the restoration or repair is :conomically feasible and Lender's security is not lessened. If the ressoration or
sepair is not economically fzasible or Lender's sucurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether cr not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a rodce from Lendsr that the insurance carrier bas offered to setile a claim, then
Lender may collect the insurance proceeds. Linder may use the proceeds to fepair or restore the Property or to pay sums
secured by this Security Instrument, whether or 1.5t then dee. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise apree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymwents refecred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Propeny prior to tie acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumen:
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protecticn of the Property; Borrower’s Loan Application; L.easeholds.
Borrower shall occupy, establish, and use the Preperty as Borrower’s principal resiclence within sixty days after the execution of
this Security Instrurient and shall continue to o¢:upy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consens shall not be unreasonably withheld, or unless
extenuating circumstiances exist which are beyond Borrower's contzol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the
Property or otherwise: materially impair the lien cteated by this Security Instrument or Lender’s security interest. Borrower may
cure such a default ard reinstate, as provided in paragraph 18, by causing the action o¢ proceeding to be dismissed with a ruling
that, in Lender's good faith determination, pracludes forfeiture of the Borrower’s interest in the Property or other material
impziment of the lien creaied by this Security Insurument or Lender’s securnty interest. Borrower shal! also be in defauit if
Borrower, during the loan application process, give materially false or inaccuraie inforniation or statements to Lender {or failed
to provide Lender with any material information: in connection with the loan evidenced by the Mote, inciuding, but not limited
to, representations concerning Borrower’s occupancy of the Property as a priacipal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lense. if Borrower acquires fee title to the Property, the
leaschold ard the fee title shall not merge unless Lender agrees te the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrumeat, or there is a legal proceeding that roay significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vaiae of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has pricrity over this Security Instrumest. appearing in court, paying
reasonable attorneys” fees and entering on the Pioperty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become adduional debt of Borrower secured by this
Security Incorument. Unless Borrower and Lencer agree to other ters of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, wpen potice from Lender to Borrowsr requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a candition of making the loan szcured by this Security
Instrument, Borrower shall pay the premiems cequired to maintain the morngage insurance in effect. I, for any reason, the
morigage insurance voverage required by Lender lapses or ceases to bz in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the niortgage insurance previously in effect, at a cost substangally equivalent to the
cost to Borrower of the mortgage insurance priviously in effect, from an alternate morigage insurer approvad by Lender. If
substantially equivalent mortgage insurance covirage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower wheri the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain ¢ ese payments as 2 loss reserve in lien of mortgage insurance. Loss reseve
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payments may no loniger be required, at the option of Leunder, if morcgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay
the premiums required to maintain mortgage insurance in effect, or te provide a loss reserve, until the requirement for mortgage
insuracce ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of anv award or claim for damages, direct or consequential, in connection with any
condemmation or othsr taking of any paxt of the Property. or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of it total taking of the Property, the proceeds shali be applied to the sums secui:d by this Security Instrument,
whether or zot then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property im which the fair
market value of the Property immediately befor: the taking is equal to or greater than the amount of the sums secured by this
Security Inscrument immediately before the taking, uniess Borrower and Lender otherwise agtee in writing, the sums secured by
this Security Instrument shall be reduced by t.e ammount of the proceeds muldplied by the following fraction: (a) the total
amount. of the sums sscured immediately before the wking, divided by (b) the fair market value of the Property immediately
befere the taking. Any balance shall be paid w. Borrower. In the event of a panizl taking of the Property in which the fair
market value of the Property immediately befor: the taking is less than the amount of the sums secured immiediately before the
taking, unifess Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
be appiied to the sums secured by this Security {nstrumient whether or not the sums are then due.

1i the Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a ciim for damages, Borrower fails to respond to Lender within 30 days after the date the notics is given,
Lender is authorized to coilect and apply the proceeds, at its option, either to restoration or repair of the Property ot to the sums
secured by this Security Instninnent, wiiether or not cien due.

Unless Lender and Borrower otherwise z3ree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the arnount of such payments.

11. Borrower Not Released; Forbearanc: By Lender Not a Waiver. Extension of the tie for payment or modification
of amortization of th: sums secured by this Secc rity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to rziease the liability of the originai Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Botrower or Borrower’s
successors in interest. Any forbearance by Lenler in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joiut and Several Liability; Co-signers. The covenants and agrsements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
instrunient but does pot execute the Note: (a) i3 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the teims of this Security Instrumens; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Botrower may agree to extend, modity. forbear or
make any accommodations with regard to the terns of this Security Instrument or the Note withoat that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan charges,
and that law is finally interpreted so that e iierest or other loan charges collecred or to be collected in connecrion with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced bty the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alread, collected from Borrower which exceeded perrzitted limits will be refunded to
Borzovier. Lender miay chooss to make this v:fund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any potice to Borrower prov:ded for in this Security Instrument shall be givea by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nodce to Lender. Any notice w lender shall be given by first ¢class mati te
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrunuent shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Guverning Law; Severability. This Secarity Insirument shall be governed by federal law and the law of the
jurisdiction in which. the Property is located. It the event that any provision or clause of this Security Instrument or the Note
conflicts wich applicable law, such conflict shall not affect othar provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. 7o this end the provisions of this Security Instrument anc the Note are declared
1o be saverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Not2 and of thix Security Instrumen.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, =t its option, require immediate payment in full of all sums secured by this
Security Instrumient, However, this option shall aot be exerciszd by Lender if exercise is prohibired by federal law as of the date
of this Security Instrament.

If Lerder exercises this option, Lender shz 1 give Bormveer notive of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumaent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrumeni withoat further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate. If Forrower meets ceriain conditions, Borrower chall have the right to bave
enforcement of this Security Instrument discontinaed at any tirae prior to the earlicr of: (a) 5 cays (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security [nstrument: Or {b) entry of a judgmeut en-orcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dae under this Security Instrument and the Note as if no acceleration lud occurred; (b)
cures any default of aay other covenants Of agrements; (c) pays all expenses incurred in enforving this Security Instrument,

including, but not limited to, reasonable attoraeys’ fees; and () takes such action as Lender may reasonably require to assure
that the Lien of this Security Dnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumest <hail continue unchanged. Upon rsinstatement by Bormower, this Security Instrumemt and the
obligations szcured hereby shall remain fully effe:tive as if no acceleration had occurred. However, this right to retnstate shall
pot apply in the case of acceleration under paragriph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intezest in the Not: (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entdiy (known
as the "Loan Servicer") that collects monthly payments dus under the Note and this Secusity Instrument. Thers also may be one
or more changes of the Loan Servicer unrelated g a sale of the Note. If there is a change of tire Loan Servicer, Borrowsr will be
given written Totice of the change in accordance with paragraph 14 above and applicable law. The notice will state the mime and
address of the new Loan Servicer and the addrass to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower ¢hull not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on O in the Property. Borrower shall not do, nor allow unyone clse 1o do. unything affecting the
Property that is in violation of any Environmer:2l Law. The preceding two sentences shall not apply to the presence, use. of
storage on the Propery of small quantities of Fazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and t» maintenance of the Properiy.

Borrower shall promptly give Lender writien notice of wny investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private pety jnvolving the Property and any Hazardous Substance of Environmental Law
of which Borrower hias actual knowledge. 1f Borrower learus, of is notified by any governmenial or regulatory authority. that
any removal or other remediation of any Hazarc.ous Substance affecting the Property {s necessarv, Borrower shail prompily ke
il necsssary remediul actions in accordance Wit Environmental Law.

As used in this paragraph 20, "Hazardou: Substances” are those substances defined as tcxic or hazardous substances by
Envircnmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatiie solvents, malerials containing ashestos of formaldehyde, and Jadicactive materials. As used in
this paragraph 20, "Environmental Law" meuts federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowzr and Lender further covenant andl agree as follows:

21. Accelerations Remedies. Lender shi:dl give notice to Borrower prior to aceeleration following Borrower’s breach
applicable law rovides otherwise). The notice shall specify: (@) the default: (b) the action required to cure the default;
(5 a date, not Pss than 30 days from the dite {he notice is given to Borrower, by which the default must be cured; an
(d) that failure to cure the default on or b:fore the date specified in the netice may result in acceleration of the sums
secured by {his Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinsiate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sa'e. 1f the default is not cured on or before the date specified in the notice,
Lender, at its option, may re gire immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and aay other remedies permitted by apx)licable law. Lender shall be
entitled to collect 51l expenses incurreg in pursuing the remedies provided in this paragraph 28, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender in:vokes the power of sale, Lender shall execute oF cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shali cause such notice to
be recorded in ezch county in which any pert of the Pro serty is located. Lender or Trustee shall give notice of sale in the
manner ;;)rw:ribrud by applicable law to Rorrower and to other persons Fr&scribed by applicable law. After the time
reauired by applicable iaw, Trustee, withot:t demand on Borrower, shall sell the Property at public auction 1o the highest
bidder at the time and piace and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Propesty by public announcerment at the time
and place of any previously <cheduled sale. Lender or its designice may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without anv covenant or warranty,
expressed or implied. The recitals in the Tiustee’s deed shall he prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the fcllowing order: (a) to all expenses of the sale, including, dut
fiot limited to, reasonable Trustee’s and altorneys’ fees: (b) to all sums secuved by this ecurity Instrument: and (c) any
excess to the person or persons legally entitled to it.

23.. Reconveyance. Upon payment o all sums secured by this Security Instrument. Lender shail ajuss Trusiee ©
reconvey the Property and shall surrender this Security Instruraens and all nutes evidencing debt secured by this Security
Inscrument to Trustee. Trustes shail reconvey the Property without warranty to the person of persons legally endiled to it. Such
persen Or PErsors shall pay any recordation costs. Lender may charge such person oOf Persons i fse for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for scrvices rendered and the charging of the fee is
permitied under z;pglicable law, . . X

23. Substilute Trustee. ender may, from time to tme, IEMOVE Trustee and appoint a successor trustee to any Trustee
appointed hereuder. Without conveyance of the Property, the successor trustee shall succezd to all the tidde, power and duties
conferred upon Trustee herein and by applicible law.

24. Attorneys’ Fees. As used in this Security Instrument 4nd in the Note, "attorneys’ fees” shall include any attomeys’
fees awarded by an appellate court.
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25, Riders to this Security Inctrumen:. If one or more riders are executed by Borrowsr and recorded together with this
Security Instrument, the covenants and agreeruents of each vuch rider shall be ine orporated into and shall amend ang supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}

Adjustable Rate Rider - Condominium Rider (114 Family Rider
Graduated Payment Rider Planned Unit Developmenz Biweekly Payment Rider
Balioon Rider - = Rate Improvement Rxder Second Home Rider

WA Rider ] Other(s) [specifyl

BY SIGNING BELOW, Borrower acceps acd agrees to the terms and covenants contained in this Seumty Instrument and
in any rider(s) execu'ed by Borrower and recorded wich it.
‘W:ltncsses ;}(
At /g

T2 —-
\ \

/M/Jé’z 2 (Seal)
\‘sﬂARON ‘PARJQS TRF ST dated 6/10/56 “Borrower

L
(Seal)

~Borrower

(Seal) (Seal}

-Borrowe: ~Borrower

/
STATE OF GREGON, /T '7/ ¢ J///?ééé' L
Cn this ; ’ 754, day of é 277 ,ﬁ/ .

p County ss:
7, perso ually appeared the above named

SHARON L. PARKS, TRUST dated -0~/ 55 J//ﬁﬂ‘. K JZ Ao Focomte.s
<" and acknowledged

tlle fon:going instrument to be hi E/éer/ voluntary act and deed.

My Commission Expires: =7 o/ ~F200/ Before me:
(Official Seal)

B Ll 5 4%(4 %ﬂ;ﬁézﬂ 7
. URG
} _é ; II b?s ; PU?LIC—OR i Notary Public for Omgon

| wonmsmo'u :s)l(gl’ftgngEZ?ifﬁﬁi
N EPSSEe S Emans

B
@-emoq) (8602101, , Page 6ot 6 Form 3038 9/90
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CONDOMINIUM RIDER

AP¥ PARKS, SHARON LN+ 830160227
THIS CONDOMINIUM RIDEF. ismade this 27th a3y of DECRMBER .
1999 , and is incorporated iry-y and shall be deemed t¢ amend and supplemens: ttz Mortgage, Deed

of Trust or Security Deed (the "Security lostrument™) of the same date given ty the undessigned (the
"Earrovrer”) to secure Borrower's Nol: to SOUTH VALLEY BANK & TRUST

(te
"Lender™) of the same date and covering the Propetty described in the Security Instrument and located at:

9202 ST ANDREWS CIRCLE,KLAMATH. FALLS,OR $7603
{Propersy Address]

The Properly includes a unit in, topsther with an uncivided intersst in the comnon elerents of, a
condominiwp project known as:

[Nuwnz of Condominiam Project]
Shizld Crest Condominiums
(the "Condonticium Project™). If the cwoers associstion or other entity which acts for the Condominiumy
Project (the "Owners Associztion™) bolds dide o property for the berefic or use of its members or
shareholders, the Property also incluces Borrower's intsrest in the Owaers Association and the usss,
proceeds and benefits of Borrower’s injoerest.

CONDOMINIUM COVENANTS. o addition to the coverants and apreemests made in e
Security Instrument, Borrower and Lendler further covenant 1ad agree as follows:

A. Condominium Obligations. Borrower shzll perform all of Eorrower's obligations yoder the
Condominiun Project's Coustituent Documenss. The "Constiment Docmnents” are the: (i) Declaraticn or
any other document which creates the Condominium Project; (i) by-laws; (iit) cade of regulatons; and
(iv) other equivalent documents. Boriowsr shall prompdy pay, when due, all dues and assessments
imposed pursuant to the Constitaent Douments.

MULTISTATE CONDOMINIUN, R!DER-Singte Family-Fannie MAne/Frecdie Mac UNIFORM INSTRUMENT

@ip;ou (9708) Form 3% | i[}li ilE'E

:35{'_
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B. Hazard Insurance. So long a5 the Owners Assoviation mainaing, with a geserally accepred
insuraace carrier, a "master” or “blanket” policy ou the Condominiwn Project which is satisfactory w©
Lender and which provides insurance coverage in ths amounts, for the periods, and :gainst the hazards
Lepder requives, including fire and hazi:ds included within the tarm "extended coverage,” then:

(1) Lender waives the provision in Uniforra Covenant 2 for the monthly pavmem to Lender of
the yearly prosaium jestallinents for hazird insurance on the Property; and

(ii) Borrower’s obligation urer Uniformm Covenar: 5 o maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is providad by the Owners
Association policy.

Borrower shail give Lender prompt notice of any lapse in required harard insarance coverage.

Io the event of a distribution of ha:ard insurance proceeds in lew of restoration o1 repatr following a
loss to the Property, whether to the unit or tn common elements, any proceeds payable to Borrower are
hercby assigned and shall be paid to Lecder for application to the sums secared by the Securiry Iastrument,
with any excess paid 10 Borrower.

C. Public Liability Insurance, Borrower shall iake such 2ctions as may be reasonable to insure that
the Owners Asscciation mainteins a public lizbility insuranse policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of amy award or claim for daroages, ditect or coasequential,
payasle o0 Borrower in connsction with any condemopadon or other taking of all or any part of the
Propernty, whether of the unit or of the ¢ ammonp elerments, or for ady convevance in lien of condemnation.
are kereby assigned and shall be paid o Lander. Such proceeds shall be applied by Lender to the sums
secuted by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Bor:ower shall not, except after notce w Lender and with Lender's
prior written consent, either partigon or subdivide the Property or consent to:

(i the abandcnment or wemiination of the Condominium Project, 2xcept for abandsnient or
terminadon required by law in the case of substandal destuction by fire or other casualty or in the case of
a talang by condemnarion or eminens desnain

(4} any amendmen: to any provison of th: Constimient Dicuments if the provision is for the
express benefir of Lender;

(i) terminadon of profession:l management and assamption of self-management of the Owners
Association; o1

(ivy any action which would Lave the effect of rencering the public liability insurance coverage
mainzained by the Owners Association uraccepeabls to Lender.

F. Remedies. If Borrewer does no: pav condominium dues and assessments when due, then Lesder
way pey themt. Any amounts disbursed oy Lender under this paragraph F sludl become additional debt of
Borrowsar secured by the Security Instuwusiear. Unless Borrower and Lender agres (0 other tmoms of
payment, these amounts shell bear interest from the date of disburseinent at the Note ;za;e and shall be

payable, with interest, upon notice from lender 10 Borrower requesting paymens. 44/ /2
Indtials
@:’ -8U {97051 Poge 2 of 3 ::"N irm 3140 9/30
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BY SIGNING BELOW. Bomower acepis and agress to the terms and provisions contained in this

Condominiuig Rides.

(Seal)

‘,,‘>/

> )

%2 A bedz 52 (Seal)

RON L?’PAIi&?ﬁ, TRUST dated -Borrower

, 6/10/96
b (Sead

-Hotrowey

(Seal)

-Bogqower

(Seal}

~Heotower

.. (Scal)

23, -8U 19705)

+Boirower

(Seal}

-Borruwer

Pags 3 of 3

-Borrower

Form 3140 2/9¢
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PLANNED UNIT DEVELOPMENT RIDER
AP= PARKS,SHARON LN# 830160222
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 27th day of
DECEMBER , 1999 . and is incorporared into and shail be
derrged to amend and supplement {ie Mongage, Deed of Trust or Security Deed (the “Security
Insoument”) of the same date, given ty the undersizned (the "Borrower™) to secure Borrower's Note to
SOUTH VALLEY BANK & TRUST

(the
"Lender™) of the same date and coverin;; the Property described in the Security Instruraent and located at:

8202 ST ANDREWS CIRCLE,KLAMATH FALLS,0R 97603
{Property Addrens}
‘The Progerty includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas snd facilities, as described in

(be “Declamtion™). The Property is z pat of a planged 1mit developnment  known  as

SHIELDCREST CONDOMINUUM URIT OVNERS ASSN.
{Wame of Planned Unit Deveiopraent]
tthe "PUD"). The Property also includei Bortower’s interest in the homeowners association or ecuivalent
eniity owning or managing the common irezs and faclides of the PUD (th: "Owners Association”) and the
uses, benefits and proceeds of Bormower” 5 inserest.

PUD COVENANTS. In addition 5 the covenants apd agreements made im the Security Inscument,
Borrower and Lender further covenant zr- d agree as follows:

A. PUD Obligations. Borrower skali perform all of Borrower's obligadons ureder the PUD’s
Constuent Documents. The "Coansiiiuesr Documents” are the: {i) Declaration; i) articles of
lncorporation, trust instrument or agy euiivalent docwnent which creates the Owners Association; and (iii)
any by-laws or otier rules or reguladons of the Qwaers Association. Borrower shall prompdy pay, when
due, all dues and assessments imposed pursuage to the Consticzen: Documents.

MULTISTATE PUD FIIDER - Single Family - Funnls Mao/Froddie Mec UNIFORM INSTRUMENT Fogm 3160 9/90
Pugs 1 of 3 Initials: _l@ :
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B. Hazard Insurance. So loag s the Owners Association moaintains, with a gecerally accepted
insurance carrier, a "master” or "hlanks " policy iasuring the Property which is satisfactory to Lender and
which provides invurance coverage in the amounts, for the perieds, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covesant 2 for the monthly payment to Lender of
the yearly prenium installments for haird insurance on the Property; and

(ii) Borrower's obligation undir Uniform Covenant 5 to maictain hazard insurance coverage oo
the Property is deemed satisSed (o 32 extent that the reguired covarsge is provided by the Owmers
Assiciation policy.

Borrowur shall give Lender proripe andce of amy lipse in fequired hazard insurance coverage
provided by the master or blanket policy

Ia the event of a distribution of hiard icsuzance proceeds in liev of restoravon or repair following a
loss to the Property, or to comumon areas and facilities of the PUD, any proceeds payable to Borrowsr are
bercby assigned and shall be paid to L2ader. Lender shall apply the proceeds ¢ the sems secured by the
Security Instrument, with any éxcess pai:d to Borrower

C. Public Liability Insurance, B¢ mower shall take such actions as ity be reéasonable o insure that
tke Owmers Association maintains s public liability insurance policy acceptable in form, amounr, and
extent of covirags to Lender.

B. Coademnation. The proceeds of any awwrd or claim for Gamages, direct or conssquential,
payable 1o Borrower in connsction with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in Neu of condemnation, are hereby
assigacd and shall be paid to Lender. Such procesds shall be applied by Lender 1o the sums secured by the
Security Inscumenr as provided in Unifo:m Covenanr 10,

E. Lender’s Prior Consent. Borzower shali por, cxcept after nodes to Lender and with Lender’s
prior writtes consent, either parddon or sudbdivide the Propenty or consent (0:

{i} the abandonm:nt or temminstion of the PUD, excepe for abasdonment or termination required
By law in the case of substantial destruction by fine or other casualty or in the case of a wking by
vondemestion or eminen? Jomain;

(i) any amendment to aoy pro-ision of the "Constiment Documents™ if the provision is for the
expr:ss benefil of Lepder,;

(1ii) termirzdon of professions] managemens and assumption of telf-management of the Owaers
Associadon; or :

(iv) any acton which would have the effect of rendering the public lisbility insurance coverage
Inzintaieed by the Owners Associaton wnicceptable to Lender,

f

initials: ‘\
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F. Remedies. If Botrowsr does 1ot pay PUD dues and assessments when due, then Lender may pay
there. Any ammounss disbursed by Leads: under this paragraph F shall becorne additiomid debt of Borrower
secueed by the Security Instrument. Urless Borrower and Lender agre: to other terms of payment, these
ameeints shall bear intersst from the cate of disbursement a¢ the Mote rate and shall be payable, with
interest, upon nodce from Lender to Bo:rower sequesting payment.

BY SIGNIN(G BELOW, Borrower accests and agrees to the terms and pmvisions contained ip this PUD

Rid:r.
e A bi(ﬁ?f”’%' /4/41%@)

e/ § QRON L.-PARKE, TRUST dated B

{Seal)

-Borrower

{Seal)

-Banowes -Borrowet

e (Seal) (Seal}

-Nooower -Borrowes

@R, 9708101 Pege 3 of 3 Form 3150 9/30
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