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TRUST DEED

THIS TRUST DEED, mads lhis 23rd éay ot December . 1999 .

1959 CEC 27 11 303 Vo_M38_Page_S9200

batwaen Stera Skeen and Betty :keen as Grantor

Aspen Title

as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON,

as Beneficiary,
WITHESSETH:

Grantor itrrevocably grants, bargains, sells and convays to rustee in frust. with power of sale, the preperty in

Klamath

County. Oregon, described as:
~—All that portion of the SW 1/4 NW 1/4 of Seczion 5, Towusﬁfg/;;//

Soutl ange 9 East of the Witlamette Meridian, in t& County

of Flamat ate of Oregon, and more particularly described as
follows:

Beginning at the ircn prkee on the Nort oundary of the SW 1/%

of the NW 1/4 of said Sectioir3, 5m which the iron pipe

mariing the Northwest corner.ox ‘sa % of the NW 1/4 bears
West a distance of 819.56-Teet; thence -along said North

teo =he Iron pin mark#iy the Northwest corner cE~{h§E\Eircel conveved
by Ded Volumelgi? at Fage 390, Klamath Courty Leed

ReCOf;z;/Ebeﬂte South 396.0 feet, more or less, to the BBI“E\\\

of begiafiing.
-~

_~TOLE 4 MAP 3909-3BC TL 300

See Attached Exhibit "a" for legal Description

which real property is nct currentty used for egricultur:l, timber or grazing purposes, togsthar with all and singular the tenements, neredtaments and
uppurtenances and el other rights thersunto belonging of in anywise now appertaining, and tae. rents, issues and profits thereof and ail fxtures now
attached to o- used in coanection with said real estate:

For the purpese of securing: (1) Pazment of the inde stecness in the principal sum ot $ 193,3G4.72 _andallcther lawful charges evidenced
by a‘ean agreament of even date herewith, made by ¢ -antor, payable ‘o the order of benefciery at all times. in monthly payments, wih the tull debt.

not paid earlier, due and payable on 01/01/30 . and any exiensions thereok,

(2) paricrmarice of each agreement ci grantor herein ontained; {3) payment of all stims exparded or advarced by beneficiary under or pursuant to
the tarms heroof, togetnier with intarest at the noto rate (nereon.

To protect the securilty of this trust deed, grantof agines:

1. Tc kesp ‘caid property in gocc condition angd :'_a;wir.', not .o remava or demolish any building thereon; 1o complete of restere promptly and i goed
ar.d workmanlike manner any building which rﬁ‘aﬁ}?_d’i:pr}siructed. damaged or destroyed thereon and to pay when due all claims fer iabor performed
and materials furrished therefor; to comply with all i@ s affecting said oroperty of requiring any aiterations of mprovements to te made thereon; not to
commit or parmi wasi(;»thé_rrect not-ta-commit, suffer of permit any @t upon said property in violation of law; and do alt ofer acts which from the
character or usa of said property may be reascnably nucessary; the s¢ acific enumerations herein not excluding the gen=ral.

2. To provide, maintain and keep the improvement: now existing or hereinaiter erected on the premisas irsured against lcss or damage by fre and
cther hazarcis and perils included within the scops of €. standard extended covarage endorsement, and such other haza:ds as Benefciary may requice.
in such amcunts and for such periods as Beneficiary r’ay raquire, and in an insurance company or insurance companes asSEFASE T Senefciary. All
insurarce pclicies and ranewals shall designate Bencliciary as mortgage loss payee and shell be in a form sccepiatie @ Senefearny. Grantor heredy
confers full power on Benaficiary to seftle and cocrpromise il loss claims on all such pciicies; to demand. receiva, and recaipt tor all proceeds
becoming peayable the-eunder; and, at Beneficiary's ¢ ation, to apply same toviard either the rastoration or repair of the prerises or the payment of tne
note. Any appiication of such proceeds toward paym ant of the note shall not extend or posipane the due date of monthly installments due under the
ncte.

3. To pey all costs, fees and expenses of this trust including the cost of title search as wall as other cos's and expenses of the trustee incurred in
cornection with or enforcing this obligation, and truste »'s and atorney's fees nctually incurred as permited by law.

4. To appear in and defend any action or proceet ng purporting to affect the security hereof or the nights or powers of heneficiary or trustee; and to
pay all cos's ard expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in any such action of
proceeding in which taneficiary or trustea may appesr.

5. To pey at least ten (10) days prict to delinquancy ali taxes or assessments affectrg the property: to pay when due al encumbrances, charges
and lions with interest on the property or any part tha 2of that at any t me appaar to be prict or supenor rerets.

6. It Grantor fails o perform the covenants and agreements contained in this Trust Deed, including, without limitation covenarts to pay taxes,
procura insurance, arid protect aganst prior liens, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necessary to pay such taxes, procure such insurarw:e, or otherwise (o protect Beneficiary's interest. Any amount disbursec by Benethciary hereunder
shall be an additional cbligation of Beneficiary secursd by this Trust Ceed. Unless Grantar and Beneficiary agree otherwise, all such amounts shall be
payable immadiately by Grantor upon notice from Eisnefciary to Grantor, and may bear irterest from the date of disbursement ty Beneficiary at the
lease: of thie rate staled in the note: or the highest rite pormissible by applicable law. Nothin 3 containad in this paragraph shall require Beneficiary to
ingur any axpense o take any action whatscever.
1t is mulually agreod that:

7. Any eward of damages in connaction with any ~endemnation far public use of or injury to said property or any pert therzof is Fereby assigned and
shall be p2id to bencficiary who may apply or rzlease such monies received by it in the same manner and with the same efiact as above provided for
dispesition of proceads of fire or other insurance.

Deliver to ASSCCIATES FINANCIAL SERVICES COMFANY OF OREGON, INC.
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. f‘\lr l{pcp gny default by grantor or if all or any part of the j:roparty is sold or tzansferred by grantor without beneficiary’s consent, the banaficiary may
a dny tima, 'without notice, cither in person or by agent, an:i without regard to tha adequacy cf eny szcurity for the indebtedness sacurad, enter upon
and teke possession of the property or any part of it, and that the entering upon and taking pessession of the property shall not curs or waive any
default or notice of default or invalidate any ast dona pursua-t to such notice.

9 Upcn cufault by grantor in payment of any indebtedne ss sucured or ir. his performance of any agreement, the beneficiary may declare all sums
socured immediately due and payable. In such event ber oficizry at s elzction may procsed to foreclose this trust daec in equity in the manner
soreclosures or direct the trust:e to forsciose this trust ceed by advertisement and sale. In the latter event tha beneficiary

provided dy law {or mortgage: ¥
or the lrusten shall execute nnd cause to be recorded iis vi'itten notice of dafault and its election to cell the seid d2scribed real property to satisfy the

ohlications secured hereby and proceed to foreclose this tru:t dead in a marner prov.ded by law.

10. f after default and prior to the time and date set by trustee for the trustee's sale, tha grantor or other persen pays tha entire amount then due
u-der the terms of the truct deed and the obligation sec xred thereby, the grantor or other person making stch payment shaf: alsc pay to the
benaficiary ali the costs and xpenses actually incurred in enforcing the terms of the obligations as peimitted by law

11. Upen any default by grartor hereunder, grantor shall pay beneficiary for any reasonsable atcrney fees incurred by bensficiary consequent to
grentor's default. Grartor will pay these feas upon demanc.

of tima following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as

12. Ater a lawlul laose
Trustze shall deliver to the purchaser a deed without

arovided by law atl public auction to the highest bidder focr cash payable «t the time of sale.
express of imphed covenants or warranty. Any perscn excluding the trustes may purchase at the sale.

13. Whan the trustee sells pursuant to the powers provided, trustee shell apply the proceeds of sale to payment of (1) the experses ot sale,
inzluding the lawful fees of the trustee and the reasonadle fues of the trustea's attornay, (2) the obligaticns secured by this tiust deed, (3) to all persons
nav.ng recorded ii2ns subsequent to the interest of the benaficiary and the trust deed as their interest may appear in the order of their priority, and (4)
she surplus. £ any, to th2 granter of to his successor in inter: st antitled to such surplus.

froim time to tire appaint a SUSCassOT Or successars to any trustee named hereir or to any

14 For aty rezson permtted by law, the beneficiary ma/
the latier shall be vested with all

sucaessar trusteo appointect hereunder. Upon such apoeititment, ang with out conveyance to the successor trustae,
ttie. powers and duties confzired upon any trustee heroin r tmed or appointed hereunder.

and with the huneficiary and those ciuz.:?ﬁhg under him. that he is lawfully seized in fee simple of said

The grartor covenants and agress tc
4 tille thereto and that he will warrant and forever defenc the same against all persons

cascrhes real propedy and has valid, unencumbara
yihomsoavel.

THIS INSTRUMENT DCES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BEE MADE OF THE PROPERTY DESCRIBED IN THIS
JNSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VZRIFY APPROVED
USES.

Tmis deed epples to, inures to the benefit of and binds a parties herete, their hars, legatees, devisees, admin strators, executors, successcrs and
ussigns. The term bereficiury shail mean the holder and o'vner, including pledges, of the note secured hereby, whether or not named as a beneficiary
harein. 'n construing this deed and whenever the context 2o requires, the masculine gender includes the feminine and the neuter, and the singuler

rramber includes the plural.

IN WITNESS V/HEREOF, the grantor has heraunto set hs hand ana seel the Gay and yaar first ubove written. y
o 7 g /
T e 7380 e/ A
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5 (JFFICIAL SEAL
STATE OF OREGON N é : LESLIE C. NELSON
7 NOTARY PUBLIC-OREGON
o o, I oSS0 BXAReS Nov
) ss. e SQlMISSION EXPIRES NOV.§, 2003 ¢

e / /
} ',
Ceunty of 'T/{ (Zrl{/w /(I_ )
< Y s 0. b, NVpr
Personally rppenred the ahove aamed n/%ek'/q W@L j‘)f ﬁlj \—>/\ \ﬂ/‘ﬁ/} and

f P )
acknowledged the foregoi 'éﬁérument-!o;z/‘ /’/ U '7L‘ €1 veluntary act and deed.
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Before me,
' / S 7 Notary PuBlic |
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FEQUEST FOR FULL RECONVEYANCE
To ba uged only when abligationa have bgen paid.

'~ P I I . Trustea

“The u1ders.gred is the lenal owner and holaer of all indabtedness : ecurad by tha faregaing trus? dyod. All sums securad by said trus: deed! have bean fully paid and satisfied. You hereby

are dractend 10 crace Al evidenzes ol indebledness securad by caid st deec! (wnich are doiiverad 10 you hetewith togothar with sald frust ceed) and to reconvey, without warranty, to the parvss

dasineated oy the remms of s Tist ceed tha estare now held by you ur ey the same. Mal raconveyancno and 13 to

Aander Cerpons Jon Name - £ eneficiary)

8y:
¥ Name ana Tida)

Do nct lose of destoy ths Trust Desd OR THE NOTE which It secures. Both rrust ba dstiversd o this trustse kv canseliation before reconviyance will be made.
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EXHIBIT A"

A1l that portion of the SU 1/4 NW 1/4 of Sectiocn 5, Township 39
souih, Range 9 Easlt of the Willamette Meridian, in the County
of Kiamath, State of Oregon, and more particularly described as
follows:

Beyinning at the iron pipe on the North boundary of bthe SW 1.4
of the NW L/4 of said Section 5, from which the iren pipe
marking the Northwest corner of szid SW 1/4 of the NW 1/4 bears
wWest a distance of 819.56 feel; thence East along said North
boundary of the SW 1/4 of the NW 1/4, a distance of 140.0 fect
o the iron pin marking the Northwesl corner of that parcel
conveyed by Deed vVolume 3.7 at Page 340, Klamath County Deed
Records; thence South 196.0 feet Lo an iron pipe; thence West
140.0¢ feet; thence Nerth 196.0 feaebt, more or less, Lo the point
of beginning.
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Siate of Oregon, County of Kiamath

Recorded 12/27/99, it 03 2. M.

in Vol. Mo9 Page_s 720 _
c('l

Linda Smith, ,
County Cleri Fee$ 2¢_




