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TIQR DEPT. i

THIS TRUST DEED, made on ___._DECEY.BER_20, 1999
_RYAU B

PR , as Grantor,
_ASPEN.IT _ - __.as Trustee, and

_G.B. TRUST. TRUST F544-64-2620, G.B. PETERSON TRUSTEE ___, as Beneficiary,
. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to \rustee, in trust, with power of sale, the property in
KLAMATH County, Oregon. described as:

PLEASE SEE EXHIBIT "A" ATTACKED HERETD

together with all and singuiar the tenements, heredi aments and appurienances and ail cther rights thereunto belonging or in uny way
now or hereafter appertaining, and the rents, issuvs and profits thereof, and all fixtures naw or hereafter attached to or usad in con-

nection with lheugroge ng.

FCR THi PURPOSE OF SECURING PERFORMAN IZ of each agreeme:t of grantor herein coniaired and payment ¢ £ the sum of _(§’

A% TH(RTY. EIGHI.. THOUSAND_AND. NQ/L0Q. SX R . * * latuateehaels ek el
Detlars, with interest thereon according to the terms of 2 pramissory note of eve e he . paya

payment of principal and in erest, if not sooner paid, to e duz and payuble onQ[‘-CEMBhR 22, 2004

The dats of maturity of the debt secured by thit iastru:nent is the date, -lated above, on which the final instullmen
Should the gractor eitaer agree (W, attempt (o, of actually scll. .onve . or assign all (or any part) of the property, of all (or any part) of grantor’s iaterest in it without
tir;t chtaining the written arnsent of approval of the benzfic Lthea, at thz beneliciary's oplios™, ail obligations secured by 1his instrument, irrespeciiv: ol the matu-

ity dates expressed therein, or herein, shall become imirediat-ly due and payab ¢. The exccution by grantor of an earnest money agreement** does not constitute 2
salc, conveyance of assignrient.

To protcet the security of this trust dezd, grantor yarec:.

1. To frotect, prescrve and maintain the property ir: 3. od condition and Tepair: net 1o remove €1 demolish any buililing or improvement therean; und not to
oRimit ot permit any wasti: of the propesty,

2. Tocomplete or rastore promptly and in good ardd habiable condition eny building or improvement which may be constructed, damaged or destroyed there-
o, and pay when due ail costs incurred therefor.

3. “To comply with a1l faws, ordinances, regulations, <t /enants, conditions and restrictions affccting tie property; if the bereficiary so requests, 1o join in exe-
culin#; such finaacing stalernents pursuant 1o the Uniform Con.mercial Code as the benetitiury may require, wnd io pay for filing the same in the proper public office
or offices, us well as the cost of ail lien searches made by fitir 3 officers or searching agencies us may be dzemed desireble by the beneficiary.

4. To provide and contineously maintain insunace o the buildings no v ot heresdter erected on the propenty against foss or damage by fire and other haz-

. M

arss, 1s the bereficiary may from time to time require, in an J:30unt a0t less than 5_ingurgble va L%%Ben by one or more companies acceptable to the ben-
cficiary, with lass payable to the latter. Al policies of insurair. ¢ shail te deliverd 10 the tenefisiary as soon as issued. If the granior skall fuil for any rezson to pro-
cuse aniy such irsurance and to deliver the policies 1o the benaiciary at ieast fifteen days prior to the expiration of any policy of insurance now or hereafter placed on
the build ngs. the beneficiury may procure the same at granie’s expense. The =mount collected under any fire or other insarance polisy may be app.ied by benefi-
ciary upen amy indebtedness secured herety and in such order as heneficiary may detennine, or at option of beneficiary th entire 2mount so collectzd, or any part
therest, may bt released to grantor. Such application or releas: shall not cure o1 waive any default or notice of default hereunder ot imvalidate any 2ct doae pursuant
1o such noiice.

5. To keep the propary free from construction liens :nd 1> pay all 1axes, assessments and ather charges that may be levied or assessed upor. of against the
property befor: any part 0f Such fiXes, 3ssessments and nther chaipes becomes past due or delinquent and promptly deliver receipts therefor to beneficiary. Should
the grantor fail to make peyment of any taxes, assessments, i1 surance premiurs, liens or other charges payable by grantor, either by ditect payment or by providing
henciiciary with funds with which to make such payment, be-eficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set
foith in the nete secured Fereby, together with the cbligaticr 5 described in paragrapbs ¢ and 7 of this trs! deed. shall be added 10 and become 2 part of the debt
secured by this trust deed, without waiver of any rights azishu: from breach of any of ihe covenants hersof. For such paymeats, with interest as aforesaid, the proper-
tyv hereinbiefors described, as wzll as the grantor, shail be bet ad 1o the seme extent that they are bound for the payment of the obligat:on herein describzd. Alt such
payments shall be immediately dus and pavabie withoul not e ard the nonpavinent thereot shall, at the opiion of the beneficiany. render all sums secured by this
st deed imnediately duc and payable and shail constitute ¢ brezch of this trust deed.

6. To pay al} costs, fees and expenses of this nest, §cliding the cost o title seerch. as well ex the other costs aml expenses o the tuse. eurmed T eoa-
nection with of in eaforcir g this obligation, and frustec and 21tomey fees dotua iy neuredd.

7. To uppear in and defend zny action or proceeding, (urpostiag to affect the security rights of powers of bene ) apy sult. action or pro-
ceeding in which the beneficiacy or truster may appear, incli:ding any suit for the foreciosure of this deed or any sui ia s instrurment. inciuding
fut rof timited to it validi iy and/er enforceability, to pay all cists and expenses, including evidence of title and the bene vrney fees. The amount
of attomey fees mentione:d in this paragraph in ali cases shell be fixed by the trial court. und in the event of 17 appeal from any judgment o dzcres of the trial court.
gruntor Turther agrees to pad such sum as the appelfate court shall adiudge reasonzble as -he bereficiary’s or trusiee’s attoriey fees on such appeal.

It is mutually agreed ihat

% 1a the eveat thit any portion ot all ef the propery shali be taken under the tight of eminent downein of condemnation, beneficiary shall have the right, if it
0 ¢'ects. 1o require that ull or any portion of the monies piy ible 13 cormpensaiion for stch taking which are in excess ef the amount required to pay all reasonable
costs, expensys and atomey fees necessarily paid or insurred by gruntor in sucit proceedings, shall be paid o keneficiary and applied Dy it first upon any reasonable
custs andl expeases and atiorney fees, both i the trial und o slate courts, necessarily zaid or incurred by beneficiary in cuch proceedings, end the selance applied
uporn the indebtedness secuted hereby. Grantor agrees, 2t ils own (Xpense, 1o tike such actions and execute such instramens as shall be recessary in ottaining such
compensatior. promptly v son beneficiary’s request.

+svides that tha trustee hereundsr muui be elthor an sttorney who s £n active member of the Oragen Statoe bar, ¢ bank, trust company or gzvings and loan
asscclat on suthorized to businass undar the laws a? Cregon er ha United States, a litio ingurence company tuthorizad to ingure titis tc real property of this atatr, its subsidiaries,
a4distes, agenis. or tranchet, the Unitec States or any agancy thetgof, or nn e3crow age At license$ unter OES 626,505 10 696.585.

~WARNING: 12 USC 1701}-3 regulsies and mey prohibit exercise ol this opilen.

~=Ttp piblisher suggesats trat such an agresment accress (v issue of obisining benetiziary’s consent in Somplets dotall.




+
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9. Azany time, and from time to time upon written request of beneficiary, aayment af its fecs and presentation of this deed and the note for endorsement (in
cace of full recomueyances, for cancellation), without affecting U1« Hability . .y yerson for the paymenl of tac indebtedness, trustee may (a) coasent 1o the making
of any mup or plat of the property; (b) join in granting any easeni:nt or creating any restriction thereon; (c) join in any subordinition or other agreement affecting this
deed or the lien or charge thereof; or (d) reconvey, without wani. ity, all or any patt of the property. The granlee in any reconveyance may be described as the “per-
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trusiee fees far any of the
Lervizes mentioned in this paragraph shall be not less than 35.

10. Upon zny default by grantor hereunder, beneficiary m:y, at any time without notice, either in person, by agent, or by a receiver to be appointad by 1 cout.
and without regard (o the adequacy of any security for the indebl:dness hereby secured, enter upon and take possession of the properiy or any part therzof, n 1t own
name s ot atherwise collect the rents, issues and profits, ircluding those past due and unpaid, and apply the szme, less costs iund expenses of opsration x
tion, including recsonable attorney fees, upon any indebtedness sccured hereby, and in such order as beneficiury’ may detesmnine.

11. The entering upon and taking possession of the prope:ty, the collection of such reats, issues and profits, or the proceeds of fire and cther insurance poii-
cies or compensation or awards for any taking or damage of the aroperiy, and the applicztion or release thereo? as aforesaid. thall not cure or waive zny defauit or
notice of deault hereunder, of invalidate any act done pursuani ¢ such notice.

12 Upon d2fanlt by grantor in payment of any indebtzdne:s secured hereby or in gractos’s performance of any agreemen! hercunder. time being of the essence
“with respect to such payment and/or performance, the beneficiar. may declare all sums sccured hereby immediatcly due and payable. In such event, the beneficiary

tlect to procesd to fereciose this trust dezd in equity as a m riguge or direct the trustee 1o foreclose this trost deed by advertisement end sale, or may direct the
k 13 pursue any other right or reuiedy, either at faw or in vquity, which the beneficiery may have. In the event the beneficiary elects 10 foreciose by acvertise-
ment 2nd sale, the beneficiary or the trustee shall execule and cause 10 b2 recorded a writtea notice of default and election 10 sell ihe property to satisiy the obliga-
sion secured hereby whereupen the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in
the manaer providsd in ORS B6.735 to 86.793.

13. After the trustee has commenced foreclosure by advestisernent and.sale, and at any time prior 10 5 days before the date the trustee conducts tae sale, the
grantor or asy other person 5o privileged by ORS 86.753 may wure the default or defaults. If the default consisis of a faiiure 10 pay, when due, sums secared by the
trust deed, the defnult may be cured by paying, the entire amoun: (luz el the time of the cure ather than such portion as would not then be due had no defauit occurred.
Any ather cefault that is capable of being cured may be cured b tendering the performance required under th obligation or trust deed. In any case, in addition to
curing the default or defaults, the person effecting the cure shall ~ay to the beneficiary all costs and expenses acually incurred | n enforcing the obligation of the trust
deed. together wilh trustee and attorney fees not exceeding the ainounts provided by iaw.

14. Otherwise, the sale shall be held cn the date and at th2 time and place designatcd in the notice of sale or the time to which the sale may be postponed as
provided by law. The trastee may sell the praperty either in one parcel or in separate parcels and shali sell the parcel or parcels at auction to the highest bidder for
cash, pzyable at the time of s.ile. Trustee shall deliver to the pur:haser its deed in “orm as required by law com eying the areporty so sold. but without any covenant
or warrnty, express or implied. The recitals in the deed of any im wters of fact shall be corclusive proof of the ruthfulpess thereof. Any person, excludiag the trustee,
but inclading the grantor and beneficiary, may purchase at the sile.

15. When rustee sells pursuant {0 the powers providad t rein, trustee shali appiy the prceeds of sals te payment of: (1) the expenses of sale, including the
compensaticn of the trustee 2ad a reasonable charge by trustee™s ittoraey; (2) 1o the cbligatisn secured by the trust dexdi (3) 10 all persons having recorded liens sub-
sequent to the imerest of the trustee in the trust deed as their it :sests may appsar in the o:der of their priority; and (<) the surplus, if any, to th2 grantor, or (o any
stcaessor in interst eatitled o such surplus.

16. Benesiziary may, {Tom time to lime, appoint a SUCCES:OF OF SLCCESSATS 1 any tiusice named herein or to any successor trusiee appointed hereunder. Upon
such appoiniment. and without conveyance te the successor trust:e, the latter shail be vested with all title, powers and duties coaferred upan any trustes derein ramed
or appeinted hereunder. Each such appointment and substitution shall be made by written instrument exccuted by bencficiary, which, when recorded in the morngage
records of the cotnty or courties in which the property is situat:d, shall be conzlusive procf of proper appointment of the sucsessor trustee.

17. Trustee accepts this trust when this dzed, duly execy :d and acknowlec ged, is maude 3 public record 25 rovided by law. Trustee is not obligaied w0 notify
any party hereto of perding s 1le under any other deed of trust or <f any actioa or praceeding in which grantor, beneficiary or trusiee shall be a panty anless such action
o= proceeding is brought by lnustee.

The granior covenants to and agrees with the bereficiaty nd the beneficiar’s successors in interest that the granior is Lawfully seized :n fee simple of the real
proerty ard has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit auached hereto, and that the grantor will warran and for-
ever defend the same againsi all persons whomsoever.

WARNING: Unluss grantor provides beaeficiary with evidence of insurance coverage as required by the contract of loarn agree-
nent between ther, beneficiary may purchase insi:rance at grantor’s expense to protest beneficiary s interest. This insurance may,
tut need not, also protuct grantor’s interest. If the collateral becormes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that granior has obtained prop-
eny coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor's coniract or loan balance. If it is 0 added, the interest rate on the underlying contract or loan wil! apply to it. The
effective date of coverage may be the date grantor s prior coverzge lapsed or the date grantor failed 10 provide proof of coverage.
The coverage beneficiury purchases may be cansiderably more expensive than insuranc: grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law,

Th: grartor warsants ihat the proceeds of the loan repre:ented by the above described note and this trust deed are (choose one):*

{a) primarily for grantor’s personal, {amily or housshol: purgoses {see I portant Natice below).

RN K20 MR AR K X BN NS R XK KN | DR T ANOD AT TR DG 6D

This decc applies 19, inurcs to the benefit of, and binc: all parties hereto. their heirs, jegatees, dzvisess, administralcrs, executors, personal representatives,
successors and assigns. The term beneficiary shzll mean the helder and owner, including pledgee. of the contract secured heseby, whether or not name as a benefi-
ciary tere n

In construing this trust deed, it is understood that the grinto:. trustee and/or beneficiary may each be more than one person; that if the coatext s0 requires. the

ringuiar shall be taken 1o mean and include the plural, and that generally all grammutical changes shall be made, assumed ard implied to make the provisions here-
of spply c3ually W corporat ons and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrumeni the day and year first written above.

~3APORTANT NOTICE: Dolets, by lining out, whicheve - warranty (a) or {7 .y, Y ol -
b} is Innpplicatle. If warranty {a) is nppilcable end the baneficlary 13 ﬁx-—--?jfgg:iwl
1 creditor as such woid Is definacd In the Truth-In-l anding Act and B. WEID=
Ragulation 2, the benoficlary MUST comply with the Azt and
Ragulation by making required disclosures. For tf 8 purposs us»
Stevons-Nesi Farm NO. 1318, or the sguivalent. I{ compitance with tha
Act iz not required, disregard this notice.

STATE OF OREGON, County of ._KLAMATH o )sS.
“This instrument was acknowledged before me on ... DECEMBER 21,

by.
as .
of ...

BESTS FEEESSSoR >
1 OFFICIAL SEAL | Notary Public for Oregon
TRISHA L. POWELL o N
NOTARY PUBLIC-OREGON My COMMISSIOn exXpires
7/ COMMISSION NC. 316646
WY CONNESSION EXPIRES OCT. 4, 200
CSEICGEESi SEETESISSERRSE

REQUEST FOR FULL RECONVEYANCE (To i»2 used only when obligations have been pald.)

TO: . , Truste:

The undemsigned is the legal owner and helder of all in. secure:d by the feregoing trust deed. Al sums secured by the tiust geed have been fully paid
and satised. You hereby nre directed, on paymeni 10 you of iiny sums owing ¢ you under the terms of the “rust deed or pursuant to statute, ta cancel all evidences
o indzbtedness secured by the trust deed (which are delivery: to you herewith together ‘with the trust decd) and to reconvey, without warranty. to the parties desig-

rated by tic temas of the trust deed, the estate now held by you inder the sume, Mail the reconveyance and doc

Do not lose or destroy this Trust Deed OR THE NCTE which it
sccures.

Both should be delivered to the trustea for cancel ition bofors
raconveyanca is made.




IXHIBIT "a*“

Beginning at a point on the Southwesterly right of way line of
Cumberland Road, a County Road in Section 8, Township 29 Ssouth,
Range 9 East of the willane!te Meridian, ir the County of '
Klamath, State of Oregon, which point of beginning is South 0
degrees 38' East 585.07 feel and North 89 degrees 22' East,
545.45 feet from the Northwest corner of Westover Terraces, a
platted subdivision in Klamsth County, Oregon; thence North 24
degrees 435' West along the Southwesterly right of way of said
Cumberland Road, a distance of 30 feet; thence South 65 degrees
15' West, 100 feet; thence fouth 24 degrees 45°' East, 350 feet;
thence North 65 degrees 153' East, 100 feet to the point of
beginning; being a parcel of land irn the vacated portion of
said Westover Terraces and lying in the NE 1/4 NU 1/4 of
Section 8, Township 39 South, Range 9 East of the willamette
Meridian, and which was formarly described as Lot 12, Block 12
of said Westover Terraces.

CODE 191 MAP 309-8Ba TL 1100

State of Oregon, County of Klamath
Recorded 12/227/99, at 3 0Y2 m.

InVol. MSS Page 507/3"
Linda Smith, o
County Clerk Fee$_Jn -




