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DIEED OF TRUST

THIS DEED OF TRUST ("Securiiy Insirument”) is made on December 17, 1988
The Grzator isDebra L. Estabrock ard Jeffery S. Estabrook, iAs tenants by
the entirety

{"Borrower"). The trustee is CHICAGO TIULE INSURANCE COMPANY, 222 SOUTH 6TE STREET,
KLAMATH FALI:S, OR 97601

{("Trustze™). The beneficiary is IndyMac Mortgaye Holdings, Inc.
A Delaware (orporation ,
which is organiz:d and existing under the laws of Delaware , and
whose address is 155 N Lake Ave , Pasadena, CA 81101
(“Lender™). Borrower owes Lender the principal sum of
Two hundred twenty seven thousand f£ive hundred and 00/100 cents
Dollars (U.S. $2277,500.00 ).
This dzbt is evidenced by Borrower's rote dated the same date as this Security Instrument ("Note"), which
provides for morthly paymerts, with the ful. debt, if not paid earlier, due and payable ondfanuary 1, 2030
. This Security Instrument sec.res to Lender: «a) the repayment of the debt evidenced by
the Note, with irterest, and all renewals, extensions and modifications of the Mcte; (b) the payment of all other sumns.
with intzrest, advanced under paragraph 7 (o proteci the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Sccurity {nstrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustze, in trust, with power of sale, the following described propenty located in
Xlamath County, Oregon:
LBGAL DESCRIPTION ATTACHED HERETO AND ¥ADE A PART HEREO®, AS EXHIBIT ®"A".
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which has the address of 12330 East lLangell Valley Road {Street])
Bonanza [City]. Oregon 97623 [Zip Code] {"Propernty Address");

TOGETHER WITH all the improvemenis now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Ali of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right 1o
grant and convey the Property and that the Property is unencumbered, excent for encumbrances of record. Borrower
warrants and wili defend generally the title to the Property against ali claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to ¢ nstitute a uniform security insirurnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pav when
clue the principal of and interest on the dubt ¢videnced by the Note and any prepayment and late charges dus under
the Note.

2. Funds for Taxes and Iusurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymants are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) ycarly taxes and assessments whici may attain priority over this Security Instrument as a lien on the Property:
-(b) vearly leasehcld payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (@) yearly flood insurance preriums, if any: (e) yearly mortgage insurance premiums, if any; and (f) any
sumns payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
rortgage insurznce premiums. These iteras are called "Escrow Items.” Lender may, at any time, collect and hold
Funds in an asnount not to exceed the nuiximum amount a lerder for a federally related mortgage loan may require
for Borrower's, escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 26901 ef seg. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amecunt not to exceed the lesser amount. Lender
may estimate the amount of Funds due o2 the basis of current data and reascnable estimaies of expenditures of future
Escrew Items or otherwise in accordance ith applicable law,

The Funds shall be held in an instiiution whose deposits are insured by a federal agency, instrumenrality, or
eniity (including Lender, if Lender is such an institution) or in any Federai Home Loan Bank. Lender shall apply the
Funds 1o pay the Escrow liems. Lender may not charge Borrower for holding and applying the Furds. annually
analyzing the escrow account, or verifying: the Escrow liems, unless Lender pavs Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Leader may require Borrower to pay a one-time
charge for an independent real estate . reporting service used by Lender in connection with this loan. unless
applicable law provides otherwise. Unless an agreement is made or appiicable law requires interest to be paid, Leader
saall not be required to pay Borrower any interest or zamings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to *he Funds and the prrpose for which each debit 0 the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrurnent.
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If the Funds held by Lender exceed ! 1e amounts permitted to be held by applicable law, Leader shall account 10
Borrewer for 1he excess Funds in accord nce with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficicnt 1o pay the Escrov Items when due, Lender may so notify Borrower in
wiiting, and, in such case Borrower shail pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sec.red by ihis Sccurity Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender. If, under parngraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as z credit
against the sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender unéer
paragraphs 1 and 2 shall be applied: first. to any prepayment charges due vncer the Note: second, to amounts payzble
under paragrapa 2; third, to interest due; fourth. to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall p.y all taxes, assessments, charges, fines and impositions attributable to the
Property whicl: may attain priority over tais Security Instrumsnt, and leasehold pavmenis or ground renis. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of
amounts to be paid under this paragrapt. If Borrower makes these pavments directly, Borrower shall promptly
fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(=) agrees in writing to the payment of 11e cbligation secured by the lien in a manner acceptable to Lender: (b)
contests in good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (<) secures from the holder of the len an
agreement satisfactory to Lender subordinizing the lien to this Security Instrument. If Lender determines that any part
of the Preperty is subject to a lien which may attain pricrity over this Szcurity Instrument, Lender mav give
Borrower a nolice identifying the len. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10) days of the giving of noticz.

§. Hazard or Property Insurance. Eorrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire. hazards inciuded within the term “extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender rzquires. The insurance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender’'s approval vhich shall nct be urreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and saall include a standard mortgage clause.
Liender shall have the right to hold the policies and renewats. If Lender requires, Borrower shall promptly give to
Linder all receipts of paid premiums and 12newal notices. In the event of loss. Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessenzd. If the restoration or repair is 10t economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due. with
ary excess paid 1o Borrower. If Borrower abandons the Property. or dees not aaswer within 36 days a notice from
Lender that the insurance carrier has ofiered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the praceeds to repair or restore thic Property or to pay sums secured by this Sccurity Instrument, whether or
not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherv.ise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the mo.thly payments referred to in paragraphs 1 and 2 or change the amoun: of
the payments. If under paragraph 21 the Property is acquired by Lender. Borrower's righ: to any insurance policies
and proceeds resulting from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the
sums secured by this Sccurity Instrument irmediately prior to the acquisition.
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6. Occupancy, Preservation, Maintnance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty
dzys after the execution of this Security Ins:rument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dat. of occupancy, unless Lender otherwise agrees in writing, which consent
shail not be unrzasonably withheld, or unl:ss extenuating circumstances exist which are bevond Borrower's controt.
Borrower shall not destroy, damage or imp. ir the Property, allow the Property o deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's security interest. Borrower mav cure such a default and reinstate, as
providad in paragraph 18, by causing the :.ction or proceeding to be dismissed with a ruling that, in Lender’s good
faith determination, precludes forfeiture of “he Borrower's interest in the Property or other material impairment of the
lien created by this Security Instrument or lender's security interest. Borrower shall also be in default if Borrower,
during the loan ipplication process, gave materially false or inaccurate information or statements 1o Lender (or failed
to provide Lender with any material inforration) in conrection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Prepeny as a principal residence. If this
Security Instrument is on a leasehold. Borrower shall comply with all the provisions ¢f the lease. If Borrower
acquires fee title to the Property, the leaseheld and the fee title shall not merge unless Lender agrees 10 the merger in
writing.

7. Protection of Lender's Rights in tae Property. If Borrower fails to perform the covenants and agreerzents
contained in this Security Instrument, or the'e is a legal proceeding that mayv sigrificantly affect Lender’s rights ia the
Prcperty (such s a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), ther Lender may do and pay for whatever is necessary to prowi the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying anv sums secursd by a lien which has prioritv over this
Security Instrument, appearing in court, piying reasonable attlorneys’ fees and entering cn the Propertv to make
repairs. Although Lender may take action unider this paragraph 7, Lender does net have to do so.

Any amounis disbursed by Lender und:r this paragraph 7 shali become additional debt of Borrower secured by
this Security Instrument. Unless Borrower -nd Lender agree to other terms of payment, these amounts shal! bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender reguired morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shail pav the premiums required to mainiain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali
pay the premiums required to obtain coveray: substantially equivaient to the morigage insurance previously in effect,
at a cost substantially equivalent to the cosl to Borrower of the morigage insurance previously in effect. from an
altemate montgage insurer approved by Leader. If subsianiially equivalent morigage insurance coverage is not
available, Borrower shall pay to Lender eac1 month a sum equal to ore-twelfth of the yearly morigage insurance
prentium being paid by Borrower when the i 1surance coverage lapsed or ceased to be in effect. Lender will accept.
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymenis may no
longer be required, at the option of Lender, if morttgage insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall
pay the premiums required to maintain nortgage insurance in effect, or to provide a loss reserve, until the
requircment for mortgage insurance ends in accordance Wit any wiritten agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent inay make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior e an inspection specifying reasonable cause for the inspection.

10. Cordemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of ary part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the suni secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the

Property in which the fair market value of the Property immediutely before the taking is equal to or greater than the -

amount of the sums secured by this Securiiy Instrument immediately before the taking. unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately hefore the taking,
divided by (b) the fair market value of tt: Property immediately before the iaking. Any balance shall be paid 10
Borrower. In the event of a partial taking of the Property in which the fair market vaiue of the Property immediately
before the taking is less than the amount of the sums sccured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Projerty is abandoned by Borrower, or if, afier notice by Lender t> Borrower that the condemnor offers
to make an award or settle a claim for damruiges, Borrower fails to respond to LLender within 30 days after the date the
netice is given, Lender is authorized to coliect and apply the proceeds. at its option, either io restoration or repair of
the Property or ro the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in 'vriting, any applicazion cf procesds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbe:arance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interesi of Borrower shall not operaie to 1clease the iiability of the original Berrower or Borrower's successors in
interest. Lender shatl not be required to cc mmence proceedings against any successor in interest or refuse to extend
itrne fur payment or otherwise modify amaitization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Forrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver o or preclude tihe exercise of any right or remedy

12. Successors and Assigns Bound; J sint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal! bind and beiefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenanis and agresments shall be joint and several. Any Borrower who
co-signs this Securily Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower' s interest in the Property under the terms of this Security Instrument: (b)
is not personally obligated w pay the sums secured by this Security Instrument: and (c) agrees that Lender and any
other Borrower may agree to extend, modily, forbear or make any accommodations with regard 1o the terms of this
Security Instrument or the Note without tha: Borrower's consent.

13. Loan Charges. if the loan secured by this Security Insirument is subject to a law ‘which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in
connection with the loan exceed the permitied limits, thea: (a) any such loan charge shall be reduced by the aracunt
necessary to reduce the charge to the per:nitted limit; and (b) any sums alrcady collected from Borrower which
exceeded permitied limits will be refundec to Borrower. Lender may choos: to make this refund by reducing the
principal owed under the Note or by ma-ing a direct payment to Berrower. If a refund reduces principal, the
reclucticn will be treated as a partial prepaymen: without any prepayment charge under the Note.

1. Notices. Any rotice to Borrower nrovided for in this Sccurity Instrument shall be given by delivering it or
by maiiing it by first class mail unless appl:.cable law requires usc of another mathod. The notice shall be directed to
the Praoperty Adidress or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's add-ess stated hecein or any other address Lender designates by notice to
Botrower. Any notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided in this paragraph.

15. Goverring Law; Severability. This Security Instrument shall be govemned by federal law and the
law of the jurisdiction in which the Propeity is located. In the evemt that any provision or clause of this Security
Instrament or the Note conflicts with applicable law, such contflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision. To this end the provisions of this
Security Instrument and the Mote are declare d to be severadle. | non Number-583138 Form 3038 9/90
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16. Borrower's Copy. Borrower taall be given one conformed copy of the Note and of this Security
Instrument.

17, Transfer of the Property or a Ilencficial Intcrest in Borrower. If all or ary _part of the Property or any
interest in it is sold or transierred (or if a beneficial intersst in Borrower is sold cor transferred and Borrower is not a
natural person) 'vithout Lender's prior writien consent, Lender may, at its oplion, require :mmediate payment in £l
of all sums secured b{ this Security Instruinent. Hewever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

If Lender =xercises this option, Lender shall give Borrower notice of zcceleration. The notice shall provide a
period of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fzils 1o pay these sums prior to the expiration of this peried.

Lender may invoke any remedies permitied by this Sccurity Instrument without further notice or demard on
Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower saall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contairied in this Security Instrument; or (b) emiry of a judgment enforcing this Security Insirument. Those conditions
are that Borrower: (a) pays Lender all sums which then voould be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenamts or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Berrower's obligation to pav the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatenmient by Borrower, this Sccurity Instrument and the obligations secured hercby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration
under paragraph 17.

19, Sale of Note; Change of Loan 3ervicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or mere times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there isa
change of the Loan Servicer, Borrower wil' be given written natice of the change in accordance with paragraph 14
above and appliczble law. The notice will state the name and address of the new Loan Servicer and the address 1o
which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, ditposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Propenty that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to
the presence, use, or storage on ihe Prepenty of small quantities of Havardous Substances that are generally
recognized to be appropriate (o normal residential uses and to maintenasce of tie Property.

Borrower shall prompily give Lender written notice of any investigatior, claim. demand, lawsuir or other action
by any governmental or regulatory agency or private pariy involving the Preperty and any Hazardous Substanze or
Environmental Law of which Borrower has actuzl knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority. that any removai o other remediation of any Hazardous Subsiznce affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substznces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, Xerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive rnaterials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the

Jurisdiction where the Propery is located that relate to health, safeiy or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lencer shall give notice to Borrower prior to acceleration following
Borrower's breuch of any covenant cr agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (i) the default; (b) the
action required to cure the default; (0) o date, not less than 30 days frem the date the notice is given to
Borrower, by witich the default must be cured; and (¢) that failure to cure the defaullt on or before the date
specified in the niotice may result in acceleration of the sums secured by this Security Instrument and sale of the
Property. The notice shall further inferm Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-exiitence of a default or any other defense of Borrower to acceleration
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and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in fuil of all surns secured by this Security Instrument without further demand and
may invoke the power of sale and any cther remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs o 7 titte evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default £.nd of Lender's election to cause the Property to be sold and shall cause
stich notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by applicable law to Borrower snd to other perscns prescribed by
applicable law. After the time required by applicable law, Trustee. without demnand on Borrower, shall sell the
Property at puklic auction to the highes: bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order- Trustce determines. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any saie,

Trustee shall deliver to the purchuser Trustee's deed conveying the Property without any covenant or
warranty, «xpressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statemerts made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of toe sale, includiag, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrument; and ‘c) any excess te the person or persons legally entitled to it.

21. Reconveyance. Upon payment of 11l sums secured by this Security Instrument, Lender shall request Trustee
10 recenvey the Property and shall surrender this Security Instrument and all notes evidercing debt secured by this
Security Instrument to Trustce. Trustee shall reconvey the Property witheut warranty to the person or persens legally
entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a
fee for reconvey ing the Property, but only i the fee is paid 10 a third party (such as the Trustee) for services rendered
and the charging of the fee is permitted und.r applicable law,

23. Substilute Trustee. Lender may, Tom time to time, remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Withous conveyance of the Propernty, the successor trustee shall succeed 1o all the title,
power and duties conferred upon Trustec herein and by applicable law.

24. Attorneys' Fees. As used in this Security Instrument and in the Note. "attorneys’ fees” shall include any
attornevs’ {ees awarded by an appellate cour:.

3. Insurance Warning. Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchase insurance a: your expense to protect our interest. This insurance MaY.
but need not, also protect your interesi. If the collateral becomes damaged. the coverage we purchase may nor pay
any claim you make or any claim made agz.nst you. You may later cancel this coverage by providing evidence that
you have obtained property coverage elsewh:re.

You are responsible for the cost of ary insurance purchased by us. The cost of this insurance may be added 1o
vour contract or lean balance. If the cost is added 1o your contract or loan balance, the interest rate on the underlying
contract or loan will apply to this added amount. The effective date of coverage may be the date your prior coverage
lapsed er the date you failed to provide proo! of coverage.

The coverage we purchase may be contiderably more expensive than insurance you can obtain on your own and
may not satisfy any need for property damaze Coverage or any mandatory liability insurance requirements imposed by
applicable law.

26. Riders to this Security Instrumen . If one or more riders are executed by Borrower and recorded together
weith this Security Instrument. the covenants and agreements of cach such rider shall be incorporated intc and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.

[Check applicable box(es)]
—_
Adjustab’e Rate Rider Q] Condominium Rider ,EJ 1-4 Family Rider
] Graduated Payment Rider ! Planned Unit Development Rider L] Biweckly Payment Rider
Balloon Rider _] Rate Improvement Rider L_J Secord Home Rider
] VA Rider LI other(s) [specifyl
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BY SIGNING BELOW, Borrower zccepts and agrees 10 the terms ard covenants contained in this Security
Instrument and ‘n any rider(s) executed by Borrower and recorded with it.

Witnesses:
AY
\\ _Q Q’V‘Z
Mo C’" Ca (Szal)

Debra L. Estdbrook Bormwer

-

ye {
( ///{/ ) M7/ (Seal)
%{eﬁé ty/‘.’;. E;tabrook -Borrower
! ¢

(Seal) {Seal)

-Borrower -Bormowsr

(Seal) {Seal)

-Borrower -Bormower

(Seal) (Seal)

-Borrower -Borrower

STATE OF OREGON, Aot County ss

oy . &
On this NS a8 day of C}U,ﬂ\bbf l N 19 , personally appeared the above named
) Q_%‘jp\_{ S- 95 ‘*CJ\O{ODV‘» oema 0!1 Yo Zsdore il

. and acknowledged
A
the foregoing instrument to be “(\r\»” A volurniary act and ceed.

3

My Commission Expires: |\ [Jo} <o0] Sfore me;

(Official Seal) /A/J -
BEIDE R S S e eSS / 71\ /LMJ AL Z/u F{
iy OFFICIAL. SEAL Wlnn Public fur Oregon
: LiSAWEATHERBY

{%%gfgh%{)ﬁé@% : Pasesorg -0AN Number: 583138 Form 3038 9/90

MY OMISSION EXPIRES MOV 2D, 2003 {
SECCTe e eESHS!!




Order No: 41-10552 50815

LEGAL DESCRIPTION

ALL THAT PORTION OF GOVERNMNMENT LOT 3, LYING SOUTHERLY OF =z
CREEK IMPROVEMENT CHANMEL AND ALL OF GOVERNMENT LOT ¢ ANLC THE W 1,2
SE 1/4, E 1/2 SW 1/4 OF SEITION 7, TOWNSHIF 4 SCUTH, RANGE 14 EAST
OF THE WILLAMETTE MERIDIAN, KILAMATH COUNTY, OREGCON.

State of Cregon, County of Kiarnath
Recorded 12/28/99, at_f/'2/.4_m.
In Vol. MG Page 50§07

Linda Smith, P
County Clerk Fee§_30




