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s K wen220d day of ... December

nusband and wife

...................... , as Grantor,

........... <eeeewneery @8_Trustee, and
rese, Trustees of The Ferrarese Femily

.............................................................. , as Eleneficiary,

WITNESSETH:
Granter irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

. . County, Ore gor, described as: .
The S1/2 NE1/& and N1/2 Sg1/4 of Scction 23, Township 38 South, Range 11 1/2 East of the
Willamette Meridian, Klamath County, Oregon.

The Grantor herein must obtain written approval from Beneficiary herein to prepay Note or
pay additional amounts on the bzlance of the Note.

The Trust Deed securing this Note contains restrictioms cn transfer, however Beneficiary
may not unreasonably withhold c:cnsent to the Grantor selling the property to a third
‘ party.

together with all and vinguler the tenements, hereditaments and appurienarces and all other rights thersunto belonging or in anywise mow i
cr hereafter appertaining, and the rents, issues and jrofits thereof and all tixtures now or herezfter attached to or used in connection with "
the proserry. N
! FOR THE PURPOSE OF SECURING PEI'FORMANCE of eack agreement of grantor herein contained and paymen: of the sum
| of . NINETY FIVE THOUSAND AND NC/109) DOLLARS-————wmmmmmen

i STTTTEeTITI OIS ( 59510(: ..~,,O.Q).'.'T’T'.',..—.“'T.",.'."','".'"_,'.". Dollzrs, with interest thereon according to the terms of o promissory
] note of even date hernwith, payabls to beneficiary or order and miade by grentor, the linal payment of principal and interest hereof, if
i nor sooner paid, fo be ifues snd payabls ... ... ... //2'//'// 20 .

The date of muturity of the debt secured by this instrument s the date, slafed—i;bove, on which the finzl installmen: of the note |
becemes due and payable. Should the drantor eithy: sagree to, atterpt to, or actually cell, convey, cr assign all (o any parr) of the prop- |
2ety or all Cor any part) of grantor's interest ir it -sithour firse ok taining che written consent or approval of the beneficiary, then, ar the :
i beneliciary's option*, all obligations secured by this inctrument, irtespective of the maturity dates expressed therein, or herein, shall be-
' comn: immediately due and payable. The execution Sy grantor of an earnest money agreement** does not constitute a sale, conveyance or
! assi¢nment.

: To protect the security of this trust deed, drantor agrees:

1. To zrotect, preserve and maintain the preerty in good condition and repair; act to remove or demolish any building or im-
praviamant thereon; no! te commit or permit any waste of the propoerty. |

2. To complete or restore promptly and in good and habitab'e condition any building cr improvement which may be cornstructed, :
damaged or destroyed ‘hercon, and pay when due &li costs incurred therefor. :

3. To comply with all laws, ordinances, reguli tions, covenants, conditions and restrictions affecting the progperiy; if the beneficiary :
30 requests, fo join in executing such financing state ments pursuan: to the Uniform Comumercial Code as the beneficiary may require and
fo pay for filing same in the proper public otfice or offices, as wel! as the cost of alf lien searches made by filing officers cr searching
ageacies as may be deemed desirablo by the benaficiary.

4. To provide and continuously maintain in<urance on the buildinds now or hereaffer crected on the properiy_against loss or
demede by tire and such other hazards as the Benelf.ciary may from time to time require, in an amount not less than £ fulll. insurable

value

written in companies acceptable to the beneliciary, 'vith loss payable to the latter; al! policiss of insurance shall be delivered to the bene-
tictary as soon as insured; if the grantor shall il for iny reason to pcocure any such insurence and to deliver the policies to the beneficiary
at least fiiteen days ptior to the expiration ot any policy of insuranze now or herealter piaced on the buildings, the beneliciary nay pro-
cure the same at grantor's expense. The amount coilected under any fire or other insurance policy may be applizd by benehicizry upon
ary indebtedaess secured hereby and in such order a3 beneficiary may deterraine, or ut option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Suc’ appiicaiion or releass shall not cure or waive any default or notice of default here-
urder or iava/idate any act done pursuant to such rutice.

5. To Leep the propecty free from constructi n lens and to pay all taxes, assesstments and other chardes that may he levied or
assessed upont or against the property belore any pe -t of such taxes, assesiments and othes charges become past due or delinquent and
promotly deliver receipts therefor to beneficiary; sh.uld the grantor fail to make payment of ary taxes, assessmer.ts, insuranze premiums, i

i liens or other charges pavable by grantor, either by ('irect payment or by providing beneficiary with funds with which to make such pay- |
It ment, beneficiary may, at its option, make paymen: thereof, and the amount so paid, with interest at the rate set forth in rhe note ;
secured Serely, together with the obligations descri in paragrapirs 6 and 7 of this trust deed, sheil b2 added (o and becoms a part of
the debt sccured by thiv drust deed, without waiver o) any rights arising frowz breach of any of the covenants hereof and for such payments,
with irtprest as aloresuid, the propesty hereinbelore described, as veell as rhe grantor, shal! be bound fo the same extent thet rhey are
bound for the paymenr of the obligation herein deucribed, and all such paymerits shal! be immediately due and nayable withous notice,
i end rhe nonpiymeat thereol shall, at the opiion of vie buneficiary, render all sums secured by this trust deed inunediately due and pay-
eble and constitute a breach of this trust deed.
6. To pay 2l coats, fees and expenses of this 1 -ust including -he ccst of title searck as well as the other cos*s ard expaiises of the
trustae incurred in connection with or in enforzing tais obligation «nd trustee’s and atro 's fees actually incurred.
7. To appear in and defend any action or proveeding purporiing to aifect the security rights or powers of Seneficiary or trustee;
and in any suit, aciion or proceeding in which ths be.aeficiary or trustee mav appear, including any suit for the forecl’osure of rhis deed
or any suit or action related ro this instrument, incit ding but not hmited 1o its valic andyor enlorceability, te pay all costs and ex- o
pensas, including eviderce of title and the benslician yv's or trustee's attorrey lees; the arwcunt of artorrey fees mentioned in this para-
Araph 7 in alt cases shai!l be fixed by the trial court 1:nd in she even! of an appeal frox ary judgment or decree of the frial court, grantor
furzlier agrees to pay such sumn at tke appellate court 1.%al! adjudge reasonable as the beneficiary's or trustee's attornsy fees on such appeal.
1t is rutuelly agrecd that:
8. /n the event that any portion or all of the sroperty zhall be taicen under the right of eminent domain or condemnation, berie-
ficiary stall have the right, if it so olects, to requiie thae all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hersunder ~1us? bhe elther an attorney, who Is an acllve mumber of the Oregen State Bar, a bank, trust company ‘
or savirgs and loan @ssocialion autnorized to do business under the laws of Oregen or the United States, a titla insurance corapany autherized to inscre tifle to seal i
scoperty of this sizts, its subsidiaries, affitiates, agents or branchs 3, tha United States or any agency therea!, or an escrow agent licensed uncer ORS 636.505 to 626.535. i
“WARMNNG: 12 USC 1701)-3 regulates and may proxibit exernt se cf this option. ;
*“The publisher suggests that sush an agreament adérass thy ssue of alitaining beneflciery's consent in complete detail.
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which are in excass o} the amount required to pay il reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor
in sugh proceedings, shall be paid fo beneliciary and applied by it lirst upon any reasonable costs and expensss and atforney’s fees, both

- in the trial nnd appel/nte courts, necessarily paid or ‘ncurred by bereliciary in such proceedings, and the balance applied upon ‘he indebted-
ness secured hereby; and grantor agress, at its oiwvn oxpense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneficiary’s requast,

9. At any* ¢time and from time to time vpern written reguest of benoficiary, payment of its fees and pressntation of this deed and
che note for endorsement (in case of lull reconveye 1ces, for canceilation), withour alfscting the liability of any person for thy payment of
the indebrednsss, trustse may (a) consent to the muaking of any map or plat of the property;: (b) join in granting any east¢ment or crea:-
ing any restriction thereon; (c) join in any subo-dination or other agroement aifvcting thiv deed or the lien or charge thereof: (d)
recunvey, without warraniy, all or any part of the jsroperty. The jrantee in any reconveyance may be Jdescribed as the “person or persons
legally entitied therers,” and the recitals therein o) any matters or facts shall be conclusive proot of the truthiulness thersuf. Trustee's
iees for any of the se-vices mentioned in this pariy;rapk shall be 170t less than §5.

10. Upon any default by grantor hereunder, ‘eneliciary may at any time without notice, either in person, by agen: or by a recaiver
to be appointed by a court, and withcut regard to the adequacy of any security for the indebtedpess kereby secured, encer upor: and take
possession of the property or any part thereof. in iis own name sue or orksrwiss collect the rents, issues and prcfits, includirg rhiose past
due and unpaid, and 2oply the sarme, less costs an’ expenses of operation and collaction, including reasonable atturnes’s fess upon a2ny
indebtedness secured hereby, and in such order as i.eneliciary may determine.

11. Ths entering upon and taking possession of the property. the collection of sucit rents, issues and profits, ¢r the prozesds of fire
and othes insurance policies or compensaticn or aw.irds for any taking or damage of the iProperty, and the application or reivase thereof as
zloresaid, shal! not cure or waive any default or nt ‘ice of default hereunder or invalidate eny act done pursuant to such notice.

2. Upondefaulr by grantor in payrment of eny indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being cf the esserice with respect to such payment . ndfor performance, the benecficiary tnzy declare all sums secured hereby immediately
cue and paj-able. In such an event the benzficiary 'nay elect to proceed ;o toreclose this trust deed in equity as a mortgage or direcr the
trustee to foreclose th's trust deed by advertisemer. and sale, or riay direct the trusree t» pursue any other right or remecy. eitker a:
law or in equity, whick the beneficiary may have, In the event the beneliciary elects to foreclose by advertisernent znd sals, the Eer
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election o sell the property 1o satisiy the od.'i3
tion secured heredy whoreupon the trustee shall fix the rime and place of sale, dive notice thereof as then required by law ane proceed
to foreclcse this trust deed in the manner provided in ORS 86.735 t0 86.795.

15. Alter the trustee has commenced forvclosure by advertizement and sals, and ar any tims prior to 5 days before the date the
trustee conducts the sale, the grantor or any cther person so privileged by ORS 86.733, may cure the default or defaul?s. If the default
consists of & failure tc pay, when due, sums secure.’ by the trust Jeed, the default mmuy be cured by paying the entire amoun: due ar the
time of the cure other than such portion as would not then be dus had no default occurred. Any other default thar is capabie of being
cured may bo cured by tendering the performance required under the oblipation or trust deed. In any case, in addition te curing tae de-
faulr or delaults, the person ellecting the cure siall pay ro the beneficiary all costi and expenses actually incurred i enforcing
the obligation of the trust deed together with trust:e's and atrorney’s fees not excesding the amounts provided by law,

i4. Otherwise, tiie sale shail be held on the dute and a: tke ‘ipe and place desigra‘ed in the nctice of sale or the tinie to which
the sale may be postpored as provided by law. The ‘rustee may sel! the properesy eitker in ore parcel or in separaze parcels and shall sell
the parcel o- parcels at auction to rhe highest bidd:r fcr cash. peyable ar the time of sa'e. Trustee shall deliver ro the purchaser its deed
in form as required by Jaw conveying the property o sold. bt withour ary covenant or warranty, express or impiied. The recitals in the
deed of any matters of fact shall be conclusive proof of #he truthfulness therecl. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the saie.

15. Wken trustee sells pursuant to the powvers provided herein, trustee shall apply the proceeds cf sale to payment of 71) the ex-
penses of sa'e, including the compensation of the trustee and a reasonable charge by trusree's attorney, (2) to the obligation sscured by
the trust deed, (3) to al! persons having recorded lieas subsequtent to the interest of the trustee in the trust deed as their Interests may
appear in the order of their priority and (4) the sut dlus, if any, to tke grantor or to any successor in interest entitled o such surplus.

16. Beneficiary may from time to time appoinit B SIUCCESSOr Of SUCCessors to any frustee named lerein or ro any saccessor trustee
appointed hereunder, Upon such appointment, end swithout conveyance fo the successor trustes, the larter shall ba vestsd with all titie,
pawers and duties conierred upon any frustee herein named or appointed hereunder. Each such appointment and substitution shall be
mede by written instrument executed by beneficiary, whick, when recorded in the mortdaje records of the county or counries inx which the
properts: is situated, skhall be conclusive proof of pooper appointment of the successor frustes.

17. Trustee accepts this trust when this deed, July executed and acknowledged, is taade a public record as provided by law. Trustee
is not obligated to notify any party hereto of pendi-g sale under any other deed of trust or of any action or proceeding in swhich grantor,
beneliciary cor trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor coverants and agrees to and with ihe beneficiary and the beneficiary's successor in in‘erest thar the gdrantor is lawifully
seized in fee simple ot ike real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attachec' heroto, and that the granter will warrant sad forever defend ths same against a'l persons whornsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, benuficiary may purchase insurance at drantor's experise to protecr bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or ageinsr grantcr. Granror may later cancel
the coverage by providing evidence that granfor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purcased by ber:eficiary, which cost may be added to grantor's contract or
Ioan balance. If it is so added, the inferest race on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior overage lapsed or the date granior failed to provids proof of coverage.
The coverage beneficiary purchases may bs considerably more expensive rhan insurance grantor might otherwise
obtain alon: and may not satisfy any need for property damage coverage or any meandatory liability insurance re-
cuiremonts imposed by applicable law.

Tihe granior wartants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily fo. grantor's personal, family or household purposes (see Important Notice below ),

(E) fcr 2n orgarization, or (even if granfor Is a natural person) are for business or commercial purposes.

This desd applieu to, inures to the beneiit of and binds all purties herefo, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The 1orm beneficiary shall mean the holde- and owner, including pledgee, of the conrract
secured hereby, whether or not named as a beneficizry herein.

Iz constreing this trust deed, it is understood rhat the dranror, trustee and/or benefiviery may eack be more than one person; that
if the context 3o requires, the singular shail be takert to meert and inzlude the plural, ard ‘hat generslly il granunatical changess shall be
made, assumed and implisd to make the provisions hireo! apply equally to torporations and to individuals,

IN WITNESS WHEREOF, the grantor hes executed this instrument ths day agd year firsr above written.
= IMPORTANT MOTICE: Deluts, by lining out, whichevsr warranty {a} or (b} is _d éi, e
not applicable; if worranty {c} is applicatle and the beneficiary is a creditor e el T S S

P ; Sy S. Scott Mill

as such word Is defined in the Truth-in-Lending Act ond I'aguiation Z, the r
baneficlory MUST comply with the Act aad Regulution by making required B T W&/ﬁ- Rt & i SR
disclosures; for this purposu uie Stevens-Mess Form No. 1211, or equivealeni. Genie Miller

if complionce with the Act is not required, disre. this nr(‘“iil-t" . .
4
STATE OF %&{’, Eounty of . \SANTH )ss.

his instrumers was acknow.edged b/e!or me on SRECEMEEL.
}glé' CE LT LIRS, WOTARY, [UkM40. — Sex A

B 4 i,/ w0
‘ .. . o - !
Llotary Public for Osegon My commission expires (.3,45 (7EB
REQUEST FOR FULL RECONV.:YANCE (To ke ured only when obligations have been paicl.)

The undersigned iv the legal owaer and holder o: all indebtedne ss secured by the fcrefoing reust deed. All sums secured by the trust
desd have been fully paid and satistied. You hereby are directed, on payment to vou of any sums owing to you under tae terins of the
frust deed or pursuant to statute, to cancel all evidsncns of indebtedress secured by the trust deed (which ars delivered o you herewith
vofether with the trust dued) and to reconvey, withou: warranty, to the parties designated 5y the tecmns of the trust deed the estate now

held by you under the samns. Mail reconveyance and dc-surments to . T e s e e e e L e

Do not lose or destray this Tius? Dead OR THE NOTE which it 1 rcuros.
Path musi Eo deliversd to thy hrustee for concellation bufore
rrconveyance will he matle,
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State of -CZ/ZQ:'Q)A’/\//A ,
County of Qf&)/\/?ﬁ GQ‘S’/{%', SR / f P

> ., A; e A
on_KECEDKER R7.479 vetors me. ,g‘émzzi_}ffmimgﬂéﬂ_iﬁﬁm;_,

Date Name and Titte of D4.cor t8.g.. "Jane Dee, Netary Pub [}

personally appeared 03&701[)‘:/ /7/115/3 AD _‘(k;g/x@ ildec —

Hame(s} of Signe(s}

(e,

/
V;ersona!lj/ known to me — OR -} proved te me on the basis of salisfactory evidence to be the person(s)
whose name(s) /are subscribed to the within instrurien:
and ackrnowledged to me that hé/shefthey executed the
same in fis/het/their authorized capacity(ies), and that by
hid/hew/their signature(s) on the instrumen: the person(s),
or the entity upon bekalif of which the person(s) acted,

RENEE P URSING : executad the instrument.
? Commision #1188143
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s e Caortia WITNESS my hand end official seal,

T i
Ny Comm., Explres JUNZ 5, 2002 U— B
o D C % .
N~
_,}_\:ﬁ;?éwézy Liyea
S-g-ature ! Notary Public

OPTIONAL

Thowugh the information below is not required t s law. it may picve valuadle to persons “elying on the document and zould prevent
fravdulent remov.: 1 and reatiachr: ant of this form to anotter document.
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Description of Attached Document
Title or Type of Document: /EU 04’ i /’\o'i"“g 7" .

Dociument Diite: _[o?// X8 / ?? Number of Pages: _Ones
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Signer(s) Other Than Named Above: ,_«%g(E__A___M

Capacity(izs) Claimed by Signar(s)

U NN I YN YT Y DY

Q. . , cr
Signer's Name: WELL . Signer's Name: WE4F

DY S SIS SIS SB B

<,
%

5 Individual | individual

7 Corporate Officer » i Corporate Ofiicer
Tite(s): N Title(s):

L2 Partner — 7. Limited .~ General 2l Partner — ! Limited ~ General

£. Aitorney-in-Fact ;i Attorney-in-Fact

L Trustee . - Trustee

~: Guardian or Conservator ' fﬁm . Guardian or Conservator
Other: | Tor fihunznee | Ovher:
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Signer is Representing: Signer Is Representing:

S Seott Mulee 2 S Geas Miier
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State of Oregion, County of Kiamath
TR S LI GO DN On NI 04t 300 1 Recorded 12/28/89, at & /52 m.

TEAS Hatnina! Netan Assee ation » 1238 Remmet Ave., PO, Box T18< » Caps a Pais, ]n VOI N‘gg page :_S‘O S)q) S:

Linda Smith, e

County Cleri Fee$ 20
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