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First Americ

, as Bern eficiary,

WITNESSETH: i
' Grantor irrevacably grants, bargains, sells and conveys fo trustee in inist, with povrer of sale, the property in H
Rlamath . " County, Oragan, described - i

' Farm Uait D, or Lots 6 and 7 and the N 1/2 N 1/2 K 1/2 of Lot 8 and the N 1/2 5 1,2

! N 1/2 of lot 9, in Section 15, Township 41 South, Range 11 Rast of the Willamette il
Meridian. h
EXCEPTING THEREFROM the East 368 feet thereof, ”
SAVING AND EXCEFTING THEREFROM any portion thereof in any canals, roads or highways, i
48 per approved Property Line Adjus tment 5-99, il

“agether with all ang singular the tenements, hereditani:nts and appurtenances and all other rights thereunto belonging or in anyvwis: now
ar Aereafie- appoerraining, and the rents, issues and protts thereof and all fivtures now or Rereafter attachec! to or used in conrectior with
112 property.

FOR THE FURPOSE OF SECURING PERFORMANCE of each agroement of grantor herein contained and payment of the sum
« SIXTY FOUR THOUSAND SIX HUNDRED /1D w0/ 100- a2 -

. .
.‘T‘..‘".T"'TT',..’,\§.(?,4.?,.6,.‘ 10 e T T T e Dollars, with interest thereon accerding to the terms of a Premissory |
nrote of oven dats herewit » Payable to beneficiary or ¢rder and made by imntor, the firal payment of principal and interest hereof, if ,f
Aot sconer raid, to be due and payabla FEbruary .? / /// 20

The date of maturiry of the debr secured by thi. instrumens is the date, stated above, on which th: final installment of the note
Secomes dun and payable. Should the grantor either agree to, attermnpt ro, or actually sall, ¢ wVey, or assign all Cor aeye part) of the orop-
ety or all (or any puart) ¢f grantor's inferest in it Withiut firse obtaiting the written consens o approval of the benaficiary, thon, s rhe
beneficiary’s optlon*, all odligations seciyred by this fnsttunent, irrespoctive of the maturity aates expressed therein, or herein, shail be-
come immediately dise and payable. The execution by 3 antor of a7 earnest money agreemen ¥ ¢ does not constitute = sale, cunveyance or
srvignment.

To protect 2ha securily of this trust deed, drantor £ fress;

1. 7o protect, preservo and maintain the progerty in good condilion and repair; no: ta remove or demolish any building or im-
Privenient thereon; not to commit or permit any waste o' the property,

2. To complete or rertore promptly and in geod ar? hobitable cendition eny buildinyg or improvemeny which may be constructed.
darnsged or destroved therenn, end Pay when due all cost:: incurred thercior.

3. To zomply with aly laws, ordinances, regulations covenants, condi*ions and resérictions affecting the preperty;: if the bensiiciary
S0 requests, to jois in executing such finzncing statement: pursuant ro the Uniform Commercial Code as the beneficiary may require and
to pay for 1iling same in tho propzr public office or ofiices, as well as the cost of all Len searches made by filing ofiicers or searching
ageacies as may ba deemed esirable by the beneticiary, i

. To provide uad contiruously marintain Insurance on the builu'ings naiw or hereafter erected on the p:opertf afat'nst loss or, N
darrage by fire ard such oti:er hazards as the beneticiary may from time to tige require, in an amount ror ‘ess than JTULL .,1n§?u.r.a,b1€?5
written in ~ompanies acceptuble to the be'nef:'ciary, with yss payable to he latter; all policies of insurance shall be delivered to the benevalhe
ficizry as soor as insured; if vke drantor shall £ail for any r:ason to procure any such insurance and to deliver tte policies ro the bensiiciary
at icast fifiaen days prior to the expiration of any policy of insurance now or hercafter placed on the buildings, the bel;ciicz'ary msy pro-
cure the same af grantor's expense. The amount collect=d 1.nder any fire or other insurance poiicy may be applied by beneficiary upon
any indedtedness secured hereby and in such order as beneliciary may dete:mine, ¢r at option of beneliciary the entire anwount so collected,
or &ny part thereo, may be released to grantor, Such application or release shall not cure or wedve any default or notice of delault here.
undsr or invalidate any act done pursuant to such notice,

5. To keep the Eroperty free from construction liens and fo pay 2ll tayes, assessmenrs arc other charges tha: =aw
assessed upon or adainst the property before any paré of cuch taxes, assessrnents and other charges become Fast due ¢r gel
prooiptly doliver receipts therefor to beneliciary; should ri.e grantor fail to male Payment of any faxes, ascessznents, Insurance Zremiams,
liers or oihor charges payable by drantor, either by direct rayment or by providing beneficiary vish funds with which ¢ make such pay-
ment, benet'iciury may, ai its aoption, maks payment thertof, and the anwunt so paid, with interest at the rate ser lorth in the nore
secusad hareby, togother with the obligations described in l:aragdrapns 6 and 7 of this trust deed, shall be added to and become a pars of
the dabt secured by this truse¢ deed, without waiver of any ' $hts &rising from breach of any of ke covenants hercof and for such payments,
! with interest aa aforesaid, the property hereinbefore descriled, as svel] as the grantor, shall be buund to the same exten: that they are
{ bourd for the payront of the obligation herein described and all suck payments shall be imimediarely due ard payable withour novice,

and che nonsaymernt thereof saall, at the option of the bene ficiery, render all sums secured By thic truse deed immedials}y due and pay-
able nd corstiruze a breach ¢! this trust deed.
; 5. To pay all costs, fees and expenses of this fruse including the cost of title search as weli as the other costs and exsenses of the
| frusres incurred in conaection with or in enforcing this cbligation and trustee's and attorney's leen actually: incurred,
i 7. To appear in and defend any action or procsading purporting to affect the security righrs or powers of heneficiary or trusise;
and iz eny suit, action or procueding in which the benelicia'y or trusctee MV appear, including &ny suit for tha loreclosure of shis deed
Or any it cr action related ta this instrument, including [ not linmited o jts validity and/or en!orceabi!iry, fo pay 2il costs and ex..
menses, l'nclmiin‘! evidenze of ritle and the beneficiary's or irustee’s altornay lees, the amount cf attorney fees mentioned in this para-
graph 7 in ali cases shall be fived &y the trint cour? and in 1.3¢ event of an appeal fron: any iudgment or decree of the trici court, drantor
furthsr agrees to Pay such sum gt tke appellate court shail adiudgs reasonable as the beneiiciary's or trustee’s atterney fees on such appeal,

It iy mutyally edrecd that.

8. In the event that any portion or all of the Prope:t 7 shall be taken under the right of eniinent domain or condemnation, bene- |
defary srall havs the right, it it so elects, {0 require that 8. or any portion of phe manies rayahls as cempensation for such taring,

|
L. i
|

NOTE: The Trust Dued A arovides thizt the trusteg hereunder must be oither an attorney, who is an active member of the Oregen State Bar, a dank, frust COMpany
;1 ot savings and loan association authcrized to do business under tha lavs o} Oregon or the Unitag Stetes, a title insuranise company auhorized 1o insure tije o real )
! i propenty of thig slate, its subsidiaries, iiffiliztes, agents or branches, the Un:'sd States Or any ¢ gency thu:eof, or an excroy agent licensed under GRS 695.505 1p 696.585. |
( ) I “WARHING: 12 ysC TIXH-3 requlates and may prohibit exersise of iy opilon, o
“*Vhe publisher suggests that sueh 201 agresment adiress thg fssup of btakning bensficiory's con
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which ure in excess of the amcunt required to pay ull roasonable costs, expeases and attcrriey’s fees necassarily paid or incurred by frantor
in such procecdings, vhall be paid to beneticiary a-d applied by it firsr upon any reasonnkble costs and expenses and attorne:s’'s fees, both
in the trial and appellate courts, necessarily pe’d or incurrad by bereliciary in such proceedings, and the balance applied upon the indebted-
nesa secured hereby; and grantor agrees, at ifs own expense, to take such actions and execufe such instruments as shail be necessary
in obtaining such conmpensation, promptly upsn bo-eliciary's requast.

9. At any time and from time to time upon written reques: of bencliciary, payment of its fees and presentation of this deed and
the nore for endorsement (in case of full reconveyances, for canceliation), without affecting the liability of any rerson for the pavment of
the indebteZness, trustee may (a) consent to the taking of any map or plat of the properiy; (b) join in dranting any easemen? or creat-
ing any restriction thereon; (c} jein in any sutbordinstion or other agreement atfecting this deed or the lien or charge thereof: (d)
recenvey, without warranty, all or any part of the nroperty. The graniee in any reconverance may be described as rhe ‘‘persgn ur persons
legally entitied theretn,” and the recitals therein o1 any matters o- facts shal! be conclusive preotf of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this parsiiraph shall be not less than $5.

10. Uport any default by grantor hereundsr, i:eneliciary may at any time without actice, either in person, by adent or by a receiver
to ke appointed by a court, and without regard to ‘he adequacy of any security for tke indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its ovwn name sve or ofAerwise collect the rents, issuus and profits, including rhose past
due and ungzaid, and apply the same, less costs an: exzenses of operation and collection, including reasonable atrorney’s fees upon any
indebtedness secured herebdy, and in such order as I:eneliciary may deterr:ine.

11, The eatering upon and taking possession nf the property, the collection of such cents, issues and protits, or the prozeeds of fire
and other inwrance policies or compensation ot awirds for any taking or damage of the property, and the application or re’nase thereof as
aforesaid, shall rot cure or waive any default ar nc'ice of default fereunder or invalidate aay act done pursuant to such notice.

12, Upondefeult by grantor in payment of any i ~debredness secured kereby or in grentor’s pesformance of any agreement hersunder, time
being of the essence with respect to such payment ndfor performance. the beneficiary wncy declare all sizms secured hereby ‘mmediately
due and payable. In such an event the beneficinry nay elect to proceed to foreciose this t-ust deed in 2quity as & morigage or direcr the
trusiee to foreclose th's trust deed by advertisamern: and sale, or ziay direct the trustee 1> pursue sny other righe or remec'y, either at
law or in squity, which the beneliciary may kave. In the event the beneticiary elects to foreclose by advertisernent and sal2, the bene-
ficiary or ths trustee shall execute and cause to be rocorded a written notice of defaulr end election to seli the property to satisfy: the obliga-
tion ssoured her«by whereupon the trustee shall tiv the time and Flace of sale, give norice thereof as 1then required by law and proceed
1> forec/ose this trust deed in the manner provided in ORS 86.735 to 86.795.

Aller the trustee hes commenced lorecloiare by advertisement and saie, and ar any time prior to 5 Jdays before the dare the
trustee conducts the sale, the granfor or any other oserson so priviieged by ORS §6.733, may cure the delault or defaulss. 1% the defa
consists of & failure to pay, when due, sums securo’ by the trust deed, the default may be cured by paying the entire amecuns: due a
time of the cure other than such purtion as would 1ot then be due had no default cccusred. Any other deiault rhat is capable cf &
cured may Le cured b tendering the periormacizo | squired under :he obligation or rrust 6ead. In any case, in addition to curing the de-
fault cr defuults, the person effecting the cure a'all pay to the bencficiary all costs and expenses acrually incurred in anforcing
tae obligation of the trust deed together with trust.e’s and attorney’s fees not exceeding the amounts provided by law-.

14, Otherwise, tle sale shall be kheld on the dute and a# the time and place dssigrared in the nctice of sale or rhe time to waich
tae sale may be postponed as provided by law. Ths trustes may sel! the piopesty either in one parcel or in separite parcels and shall sell
the oarzel or parcels at auction to rhe highest bidder for cash, payable at the time of sa'e. Trustee shail deliver ‘o the purchaser its deed
in form as required by law conveying the property so sold, bur wirhous any covenanr or warranty, express or implied. The -ecitals in the
deed of any matiers of fact shall be conclusive g-: of of the trutirfulness thereaf. Any person, excluding the trustee, but inch:ding the
grantor and benelficiary, may purchass at ¢he caje.

15, When trustee sel’s pursuant to the power: provided kere‘n, trusree shell apply tihe proceeds of sale fo payment of (1) the ex-
panses of sals, including the compensation of the trustee and a reasonabie charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lit s svbsequent io the interest of the trustee in the trust deed as their interests maxy
appear in the order ol their priority and (4) the suivolus, it any, to the grentor or to any successor in interest ensitled to such surplus.

16, Beneficiary may from tims fo time appui 't a successor or successors to aay trustee named herein or 0 any successar rrustee
appointed hereunder. pon such appointment, and vithout conveyance ta the successor trustne, the latter shall be vested with all ticle,
powers end duties conierred upon any trustee hereii. named or apgointed kereunder. Each such appointment and substitution shal! be
made by written instrument executed by beneficiary which, when recorded in the morrdage records of the county cr counties in vhich the
properrty is situated, shall be conclusive proof of priper appointment of the successor frustee,

17. Trustee accejsts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
ic not obligated to not'ty any party hereto of pending sale under any other deed of trust o+ of any action or proczeding in which grantor,
beneliciary cr trustee shall be a party unless such a-tion or proceeding iz hrougat by trustee.

Ths granter covonants and agrees to end vith the beneficiary and the beneficiary's successor in interest that the grantor ic lawiully
seired in fee simgple of the real property and hes a vilid, unencumbered title thereto, excepr as may be set forth in an addendum or exhibit
artachad hereto, and that the grantor will warrant ¢ ad forever defend the same against ali persons whoinsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreemnent between them, bencficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. Tlis insurance may, but necd not, also protect grantor’s interest. If the collaleral becomes damagded,
the coverags purchased by beneficiary may 1.0t pay any claim made by or against grantor. Grantor may Jacer cancel
the coverage by providing evidernice that gre ator has obtained property coverage elsewhere. Grantor is resgonsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be aclded to grantor’s conrract or
loan balance. If it is so added, #he interest 1 te on the underiying contract or Joan will apply to ir. The effective date
of coverage may be the date grantor's prior voverage lapsed or the date grantor failed to provide proof of coverade.
The coverage beneliciary purchases may bt considerably more expensive than insurarce grantor might otherwise
obtain =lone and may not satisfy any need for property damage coverage cr any mandatory lability insurance re-

quirements imposed by applicable law.

Tkhe grantor warrants that the proceeds of the loan representzd by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes {see Important Notice below),

(b) for an organization, or (even it grantor /v a naturai person) are for business or commercial purposes.

This deed applies to, inures to the benefit of :nd binds all parties hereto, their heirs, legatees, devisees, acministrarorss, executors.
personal representstives, successors and assigns, The ‘srm beoneficiarn- shall mean the holder and owner, iacluding pledgee, of the concrace
secared hereby, whether or not named as a benoficiar 7 herein.

In construing this irust deed, it is understood that the drantor, trustee and/or beneficiary may each be mere than one persan: that
if tke context so requirns, the singulsr shall be takea to mean and irclude the plural, end that generally all grarnmatical changes shall be
made, assumed and implied to make the provisions toreof apply equally to corporations and to individuzls.

IN WITNESS WHEREOF, the grantor has executed this instrument rhe day and year firs¢ above written.

* IMPORTANT NOTICE: Delste, by lining out, whickaver weranty (a} or {b) is Daniel Georze Chin and Deloris Diane

not applicable; if warranty (a) is applicable and the beneficiary is o crediter  ° rustees of the Chin Fapilv ™ Aving T
es such word is defived ia the Truth-in-lending Act and Legulation Z, the 9 ! &ha /l;é/. & 95
Eenaficiary MUST comply with the Act and Reguiction by making required -4 R 3 g

disclosures; for this purpose ute Stevens-Ness Form No. 13° 9, or equivalent. va iel G orge: Chin), Trustee
i cempliance with the Azt is not requirad, disregard this nc ice. . -L’;&}\b-g‘lm ;
STATE OF OREGO!/, County Of oo K1GMALR o ) ss0C LOT LS DIANE ChAD, Trustee
£

OFFICIAL SEAL
AVICKIE BLANKENBU
7 NOTAR'( PUB/IC-{EGON.
CONMMISSION 40.302615
MY COMMISSION EXPIRES $UL 01, 2001
eSS TSRS E S TSR

IS B R AT

REQUEST FOR FULL RECONV EYANCE (To be vsad only when obligations have been paidy

TO: o it e o e e e , Trustee

The undersigned is the legal owner and hoider «f all indebtednoss secured by the foregoing trust deed. All sumns secured by the trust
deed kavo been fully pa/d and satisfied. You hareby ure directed, on payment to you of any sums owing to you under the ferms of the
trust deed or pursrant to statute, to cancel all evidences of indebted ness secured by the trust deed (which are delivered to you herewith
together swith the ‘rust deed) and fo reconvay, withou ¢ warranty, to che parries designated by the terms of the trust deed the estafe now
held by you under the sume. Mail reconveyance end documents to ... ... . e e e nenens eiecin es e e e

State of Oregon, County of Klamath
. )

DATED: oot ey 19 . v Recorded 12/28/99. at 3/ e‘-m.
Da not losc or destroy this Trust Dead OR THE NOTE which it securas. In Vol. MS9 Pa 5099
Both mus? 3e deliverod to tie trustes for concellation hefore e e, M VOR Gge—a__z__._._

rconveyance wili be made. Linda Smiih,




