R0OY D. CASACCIA and SEARON A. CASACCIA
20 BOX 216
XLAMLTH FALLS, QR 97601

Grantor

ALLAN C. KLUS & RODNEY D. KLUS, CO-TRUSTEES OF THE RUDOLPH JOHN KLUS TRUST
435 OAK. AVE.

KLAMATH FARLLS, OR 97601
Beneficiary

4fter recording return to:  ISCROW NO. MT49587-XR
AMERITITLE
222 S. 6TH STREET i
KLAMATH FALLS, OR 97601 MNTC, 4aq%q - k\ Q_

TRUST DXEED

THIS TRUST DEED, made on 12/:17/$9, between
ROY D. CASACCIM and SHARON A. CASHCCIA, husband and wife , as Gran:or,
AMERITITLE, an Oregon Corporation as Trustee, and

ALLAN C. XKLUS & RODNEY D. KLUS, C)-TRUSTEES OF THE RUDéLPH JOHN KLUS TRUST,
Beneficiary,

as

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of zale, the property in XLAMATH County, Oregon, describad as:

LOT 16 IN BLOCK 308 OF DARBCW ADDITION TO THE CITY OF KLAMATH FALLS,
ACCORDING TO THE OFFICIAL PIAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KIAMATH COULTY, OQREGON.

toaether with all and singluar the tenements, hereditz nents _and appurteninces and all o
now or hereafter appertaining, and the rents, issues and profits thercof and

with (he_[pr(‘):perlv. ) .
FOR THE PURPOSE OF SECURING PERFOR'AANCE of each agreement of grartor herein contained and payment of the sum of
P FORTY OME THOUSAND** Dollars, with irerest thereon
according to the terms of a (rromissory note of even date herewith, payable to beneficiary or order znd made payable by grantor, the
final p?menz of principal and interest Hereof, if not sooner paid, to be due and payable Dicember 28 2019
The date of maturity of the debt secured by this instrument is the date, stated abeve, on which the final installment of said note
becomes duz and payable. In the event the within deseribed property, or any part thereaf, or any interest therein is sold, agreed 1o be
sold. conveved, assigned. or_ alienated by the granior without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all ob 1gations se.ured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wasie of said property.

Z. To complete or restore promptly and in good workmanlike manner any building or improvement which mav be constructed,
damaged or destroyed thercon, and pay when due all ¢osts incurred therefor

2. To comply vwith all laws, ordinances, regulationt . covenants, conditions and restrictions affecting the property; it the beneficiary
S0 requests, to foin in executing such financing stawments pursuant to the Uniform Commercial Code as the beneficiary may require
anc w pay for liling same in the proper public off:ce or offices, as well as the cost of all lien searches made oy filing otlicers or
searching agencies as may be deemed desirable by the beneficiary,

+. To provide and continuously maintain insurance on the buildings now or he

by fire and such other hazards as the beneficiary mez from time (¢ time require, in an zmount not less than the full insurable value,

wrilien in companies acceptable to the beneficiary, v.ith loss payable to the latter: ali policies of insurance shall be delivered to the
bercficiary as scon as insured; if grantor shall fai} for any reason o procure any such irsurance and to deliver said po’icies to the
beneficiarv 2t least fifteen days prior to the expiral on of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. ‘The amount collected under any fire or other instrance policy may be applied by
beacticiary upon “any indebtedness sccured hereby and in such order as beneficiary may determine, or at option of beneficiary the
entie amournt so collected, or any part thereof, muy. be released to grantor. Such app*ication or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

To keep said premises free from comstruction iiens and to pay all taxes, assessmerts and other charges that may be levied or
assessed upoun or against said property before any part of such taxes, ~assessments and other charges become past due or delinquent and
promptly celiver receipts therefor fo beneficiary; siiould the grantor fail to make payment of any taxes, assessments, insurance
premuums, liens or other charges payable by grantor, either by direct payment or by previding beneficiary with funds with which to
make such payment, beneficiary may, at its option, :nake payment theréo?, and thé amount so paid, with interest at the rate set forth
in t1e note secured hereby, together with obligations ¢ :scribed in paragraphs 6 and 7 of this trust deecl, shall be addad to and become
a part of the debr secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the lpropsrty hereinbefore described, as well as the erantdr, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payment; shall be immediately due and
payable without notice, andl the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust Ceed
immiediately due and payable and constitute a breach of this trust dead.

To puy all costs, fees and expenses of this rust « eed iccluding the cost of title search as weil as the other costs and
the rustee incurred in connection with or in enforcing 11is obligation and trustee's and attorney’s fees actually iccurrad.

7. To appear in and defend any action or %roceeding burporting to affect the security rights or powers of beneficiary or trustee; and
inaty suil, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pzy all costs aad expenses, includix:ﬁ evidence of itle and the beneficiary's or trustes's attorney's fees: the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from anv judgement or

decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonzble as the bereficiary’s
or trustee’s atiorney's fees on such appeal,

It is mutually agreed that: )
In the event that any poertion or ail of said property shall be taken under the
shali have the righe, if it so elects, to require that all or any portion of the moni

'S ther rights thereunto belonging or in anywise
all fixtures now or hereafter attached to or used in connection

reafter erected on said premises against loss or damage

<l

Wi

XIemse

right of eminent domain or condemnation, Seneficiary
¢s payable as compensation for such taking, which aré

tive member of the Oregon

INOTE: The Trust Deed Act provides that the Truste: hereunder must be either an attorney, who is an ac

State Bar, a bank, trust commpany, or savings and loan association authorized 1o do business under the laws of Oregon or the United
States, a titie insurance company authorized to insure t-tle 16 real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thercof, or an escrow agent licensed uader ORS 696.503 10 596.585.
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in excess of the amount required to pay all reasonatle costs, expenses and attorney's fees necessarily paid or incurred by grantor in such

procecdings, shail be paid to beneficiary and applied by it first upon any such reasonable costs and expenses and attornev's fees,

poth in the trial and appellate courts, necessarily paid or incurred by beneficlary in such proceedings, and the balance applied upon the
indebtedness secured hereby; and grantor agrees. at its own expense, to take such zctions and execute such instruments as shall be
necessary in obtaining such Compensation, promptly upon beneficiary’s request. )

9. At'any time and irom time to time upon wriften request of beneficiary, payment of its fees_and presentation of this deed and the
note for endorsemeat (in case of full reconveyancss, for canceliation), without aitecting the Hability of any person for the pavment of
the indebtedness, trustee may (a) consent 1o the raaking of any map or plat of said property; (b7 join in granting any easement or
creating any restriction thereon; (¢} join in any subordination or other agreement atfecting ihis déed or the liea or charge thereof:
) rcconvc{. without warranty, all or any part of the property. The grantee in any reconveyance may be described as the "person or
persons Ici;a ly entitled thereto,” and the recitals ticrein of any matters or facts shall be conclusive proof of the truthfulness thereof.
Ttustee's fes tor any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defaull by grantor hereunder, bereficiary may &t any time without notice, either in person, by agent or by a receiver
lo be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sécured, enter upon and
tuke possession of said property or any part thureof, in its own name sue or otherwise collect the rents, issues and profits,
including those pastduz and uvnpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
atorney’s fees upon any indebtedness secured berely, and in such order as beneficiar may determine.

11. The entering upon and taking possession of sz'd property, the collection of such rents. issues and profits, or the proceeds of fire
znd other insurance polices or compensation or aw: tds for any taking or damage of the property. and the application or release thereol
&5 aforesaid, shall not cure or waive any default or notice of default hereunder or invalidaze 2ny act cone pursuant to such notice.

12, Upon. derault by ‘jgranror in payment of any ir debtedness secured hereby or in his performance of any agreement hereunder, time
teing of the essence with: respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
Cue and payable. In such an event the beneficiary at his election may proceed to foreclase this trust deed in equity as 3 mortgage or
Crect the trustee 1o foreciose this trust deed by adv.rtiserment and sale, or may direct the: trustee to pursue any other right or remedy,
either ai law orinequity, which the beneficiary ray have. In the event the beneficiary elects to toreclose by advertisement and sale.
tte beneficiary or the irustee shall execute and ctuse o be recorded his written notize of defaut and his election to sell the said
cuscribed real property to saiisty the obligation sccured hereby whereupon ihe trustes shall fix the time and place of sale, give notice
t-ereet as then required by law and proceed to foreclose this trust Jeed in the manner previded in ORS 86.735 to 86.795.

3. Aftter the trustee has commenced foreclosure by advertisement and sale, zmg at any timze prior to 5 days before the date the
trustee conducts the sale, the grantor or any other porson so privileged bv ORS 86.753, mav cure the default or defaulis. if the defanlt
consists of a failure to puy, when due, sums secureid by the trust deed, the default may be cired by paying the entire amount due at the
tme of the cure other lﬁm1 such pertion as would -0t then be due had no default occurred. Ary other defauit that is capable of being
cured may be cured by tendering the performanc.: required under the obligation or trust deed. "In any case. in addition to curing the
default or defaults, the person effecting the cure :hall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney’s fues not cxceeding the amounts provided by iaw.

14, Otherwise, the szle shall be held on the date and at the time and place designated in the notice of sale or the time t0 which said
sile may be postponed as provided by law. The irusiee may sell said property either in one parcel or in separate parcels and shall
s:1 the parcel or parcels at auction tothe highest bidder forcash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying :he property so sold, but without any covenant or warranty, express or implied.

*he recitals in the deed of any matters of fact sf‘ladrb:: conclusive proof of the truthfulness thereof.  Any person, excluding the trustee,
but including the grantor and beneficiary, may purct.ase at the sale.

15. When trusice sells pursuant to “the powers provided herzin, trustee shall apply the proceeds of sale to payment of (1) the
expenses cf sale, inclwling the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
dieir interests may appear in the order of their piority and (4) the surplus, if any, to the grantor or to his successor in interest
etitled to such surplus. . .

6. Beneficiary may from time to time appoint 2 successor or successors to any trustee named lercin or 10 anv successor trustee
azpointed hereunder. Upon such appointment, and without conveyance 1o the successor trustee, the latter shali be vested with all
title, powers anc duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
bz made by written instrument executed by bereficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointinent of the successor trustee.

17. Truske accepts thiz trust when this deed, dull;' sxecuied and icknowledged is made a public record as provided by Inw. Trustee is
n:t obligated to notity any party hereto of pending snle under any cther deed 'of trust or of any action or proceeding in which grantor,
bepefieiry or tiustes sha’l be a'party unless such action or proceeding is brought by trustze.

The grantor covenants and agrees to and with the beneficiary and the beneficiary s successor in interest that the grantor is lawfully
scized n fes simple of the real property and has a valid, unéncumbered titie thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever.,

WARNING: Unless prantor provides beneficia:y with evidence of insurance coverage as required by the contract or loan
agreement betvieen then), beneficiary may purchnse insurance at grantor’s expense to protect: beneficiary's interest.  This
irsurance may, but need not, also protect” granter's interest. If the collaieral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by provi ing evidence
that grantor has obtained property coverage elsewhere.” Grantor is responsibie Tor the cost of any insurance coverage purchased
by beneliciary, which cost may be added te granter's contract or loan balance.  If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage raay be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneliciary purchases may be considerably more expensive than
msurance grantor might otherwise obtain slone ard may not savisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable faw.

The grantor warrants that the proceeds of thie loan ropresented by the above described note and this trust deec are:

(a) primarily for grantor's personal, family, or hcasehold purpeses.  [NOTICE: Line out the warranty that does not apply]

(b) for an orzanizatiori, or (even if grantof is a natural person) ere for business or commercial purposes.

This deed applies to, inures to the benefit of an.l binds all parties hereto, their heiss. legatees, devisees, sdminisirators, executors,
persanal representatives, successors, and assigns. The term peneficary shall mean the holder and owner, including pledgee, of the
coatract secured hereby, whether or not named as a teneficiary herein. o

i1 construing this mortg af;e, it is understoed that the mortgagor or mortgagee ruay be more than one person; that if’ the context so
requires, the singular shull be taken to mean and inc ude the plural and that generally 21l grammaticz! changes shall be made, assumed
and implied to make the provisions hereof apply equully 10 corporations and to individuals.

IN YWITNESS WHERIIOF, said grantor has hercunto set his hand the day and year first above written.
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B _. Trustez
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing mes dead. All sums secured by the trust
deed have been fully paid and satisfied. You he:eby are directed, on paymeni 1o you of a8y sums owing 1o you usder <he terms of the
trust deed or pursuant to statute, to cancel all e idences of indebtedness secured by the trust deed (which are delivera] 1 you herewith
together with the trust deed) and o reconvey, w:hout warranty, to the parties desigriated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documenis to:

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be deliveréd to the trustee for cancellaiion before
reconveyvance will be made.

Beneliciary

State of Oregon, CQ:uniy‘gif;?a;nam
Recorded 12/28/29, at_z! vé 2 M.
n Vol. M99 Page_Sod2Y4
Linda Smith, 0
County Clerk Fee$_20




