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Ioan Ne.: 3007054 DEED OF TRUST

T:IS DEED OF TRUST ("Security Inst umient") is raade on Decemcer 21 s 1939  The gantor is
Kay I. Gikb, an umarried woman

("Borrower"), The trustecis Amerititle

222 South Sixt:h Street, Klamath 7alls, OR 97501 ("Trustee™). The beneficiary is
Aegis Mortgag: Corporstion dba New America Financial .
which is organized and existing under the laws of the State of Oklahoma , and whose address is

11111 Wilcrest Green, $#250, Hous:on, TX 77042
("Lender™). Borrower owes Lender the principal sum of

sixty two theusand two hundrad snd NO/100:zhs
Dollars (US. $ 62,200.00 3 This debtis evidenced by Borrower's note dated the $ame date as this Security Instrument
("Nate™), which provi, ju for monthly payments, w: h the full debt. if not paid earlicr, due and payable on January 1 s

203C . This Sceurity Insirument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all
rawewsls, extensions and miodifications of the Notu: (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect
the secunty of this Security Instument; and (c) the p.rformance of Borrower's covénants ard agreements under this Security Instrument and
the Note. For this purpiose, Borrower irrevocably grants and conveys to Trustee, in trust, with pewer of sale, the followi ing described property
lecated in Klamath County, Oregon:

t 10 in Block 12 of HOT SPRINGS ADDITION to the City of Klamath Falls,
ccording to the offical plat thereof cn file in the cffice of the County Clerk
o Klamath County, Oregen.
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whick: has the address of 1152 Crescent Avenue 50934 .
{Streer]

Hlamath Falls . Oregon 97501 ("Progerty Address"):
[Citv] {Zip Code}

TOGETHER WITH all the Improvements now or hereafier erected on the propery, and all €asemenis, appurtenances, and fixtures
novi or hereufter a part of the property. All replacemcnts and additions shall also be covered by this Security Instrument. All of the foregoing
is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrovser is lavfully s:ised of the estate hereby conveyed end has the i ght 1o grant and convey
the Property and that the Property is unencumberas:, except for encumbrances of record. Borrower wanrants and wall defend generally the
title to the Property against all claims and demands subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combir.es uniform covenants for national use und non-uniform covenanis with limited variations
by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM C:OVENANTS. Borrower ar 4 Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pav when due the principal
of and interest on the debt evidenced by the Note ar 4 any prepayment and late charges die ander the Note.

2. Funds for Taxes and Insurance. Subje:t to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender on
the duy menthiy payments are due under the Note, unt the Note is paid in fi'l, & sum ("Funds”y for: (a) yearly taxes and assessments which
nay atta:n priority over this Security Instrument as 4 ien on the Property; (b) yearly leasehold payments or ground rents on the Property, if
any; {€) yearlv hazard or property insurance premiums: ‘d) vearly flood insurance premiums. if any; (e) ¥eerly mortgage insurance premiums,
ifany. and (f) env sums payable by Borrower to Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of morigage
insurance premiums. These items are called "Escren Items Lencer' may. at any time, colluel and hold Funds in an amount not 1e exceed
the maximum amount a lender for a federally related rgage loanmay require for Borfower's eserow account under the federa’ Real Estate
Seutlement Procedures /ct of 1974 as amended from lime o time, 12 U.S.C § 2601 et seq. ("RESPA™), unless another law that applies to
the Funds sets o lesser arount. If'so, Lender may, m any time, collect and hold Funds in an arnount not to exceed the lesser amount, Lender
mey estimate the amount of Funds due on the basi: of current dati and reasonable estimztes of eapenditures of future Escrow Items or
otherwisc in zccordance with applicable Jaw.

The Funds shall be held in an institution whost: deposits afe insured by a fedcral agency, instrumentality, or entity {including Lender,
if Lencer 15 such an institt’on) or in any Federal Hlome Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender mav 1ot
charge Borrower for hold; ng and applying the Funds. anmually analyzing the escrow account, or verifying the Escrow lems, unless Lender
pavs Borrower interest on the Funds ard applicable lav permits Lender to rake such a chargé. However, Lender may require Borrower to
pay a one-tme charge for an independent real estate tax feporting service used by Lender 1 connection with this loan, unless arplicable Law
orovides othervise  Unless an agreement is made or apt icabile Iaw requires interest 1o be paid, Lender shall ot be required to pav Borrower
any intexest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Bermosser, witholt charge, un annual accouning of the Funds, showing credits and debits to the Funds and the purpose for which
cach debit to the Funds wes made The Funds are ple ged as additional securily for all sunis secured by this Security Instrurment

I'the Yunds held by Lender exceed the amouits permitted to be held by applicable: law, Lender shall account to Borrower for the
vxcess Funds in accordanes with the fequirements of a2z plicable law. 1f the amount of the Funds held by Lender at any time is not sufficient
3 pay the Escrow ltems when due, Lender may 53 nex £ Eorrower in writing, and, in such case Borrower shall pav to Lender the amount
necessany to make wp the deficiency. Borrower shalll make up the duficiency in no more then twelve monthly payments, at Leader's sole
diseretion,

Upon payment in fill of ail sums secured by this Security Instrument, |ender shall promptly refund to Borrower any Funds held bv
Lender. If, under paragrapl 21, Lender shall acquire or sl the Propertv, Lender, prior to the acquisition or sale of the Property, shall apply
tny Funds held by Lender at the time of acquisition or xale 454 credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabl:: law provides otherwise, all pavments received by Lender under paragraphs ! and
£ shall be applied: first, 1o @y prepayment charges due ur-Jer the Note: second, 1 amounts pavable under paragraph 2. third, to interest due;
fourth, w principal due: ard last, to any late charges du. under the Note.

4. Charges; Liens. Borrower shal] pay ali tavies, assessmen:s. charges, fines ard impos:tions atinbutable to the Property which
may attain priority over this Security Instrument, and lease 10 Payments or ground rents, i anv, Borrower shall pay these obj igations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Bonower shall prompuly furnish to Lender alf notioes of arrounts o be paic under this paragraph It Borrower makes these payments directly,
Bomower shall promptly fianish to Lender receipts evidoncing the pavinents.
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Borrower shall promptly discharge ariy L2n which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the kien in a manner acceptable to Lender; (b) contests in 2odd taith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or ¢) securcs irom
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Seeurity Instrument. I Lender determines that anv
part of the Property is subject to a lien which may aituin priority over this Security Instrumient, Lender may give Borrower a notice identifving
the lien. Eorrower shall saiisty the lien or take or 2 or more of the actions set forth ebeve within 10 clavs of the giving of notice.

5. Hazaru or Property Insurance. Borrower shall keep the improvemens now existing or herezfier erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, inchuding floods or flooding, for
which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods. that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which stall not be unreasonably withheld. If
Boroaver iails to mzintain coverage described ol ove, Lender may, at Lender's opiion, obtain coveragé to protect Lender's rights in the
Preperty in accordance with paragraph 7.

Allinsurane:: policies and renewals shall t2 acceptable to Lender and shall include a standard mortgage clause. Leader shall have
the right to hold the policies and renewals. if Lender requires, Forrower shall promptly give to Lendler all reczipts of paid premiums and
renewezl natices. In the: cvent of loss, Borrower shall 2ive prompt notice to the insurance camier and Lerider. Lender may make proof of loss
1f not raade promptly by Borrower.

Unless Lender and Borrower otherwise agn.e in writing, insurance proceeds shall be applizd to restoration or repair of the Property
damaged, if the restoration or repair is economi-ally feasible and Lender's security is not lessened. . If the restorstion or repair is not
ccononically feasible or Lender's security would b lessened, the insurance proceeds shall be applied (o the swms secured by this Security
Instrument, ‘whether cr not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30
days anotice: from Lender that the insurance carrier he s ofiered to settle a claim, thend.endermay collect the insurance proceeds  Lender mav
use the proezeds to repair or restore the Property 1 1o pay sums sceured by this Security Instruments whether or not thendue. The 3¢-day
pertod will begin when the notice is given,

Jrless Lender and Borrower otherwise agree mn wnting, any application of proceeds {0 principal shall not extend or postpene the
due date: of 12 monthly pavments referred to in paragruphs 1 and 2 or change the amoun of the payments. [f under paragraph 23 the Property
is acyuired by Lender, Horrower's right 1o any insurazce policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secur. d by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanes and Protection of the Property; Borrewer's Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property asBorrower's prmeipal residence within sixty davs after the execution of this Security
Instrument and shall continue to occupy the Propery i1+ Borrewer's principal residence for at l2ast one vear atier the date of occupancy, unless
Lender othenwise agrees in writing, which consent Sl not beunreasonably withheld, or unless extenuating circumstances exist which are
bavond Borruwer's con'rol. Borrower shall not dest oy, damage or impair the Property, allow the Property to deterioraie, or commit waste
on the Property. Borrovier shall be in default il any fo-feiture action or proceeding, whether civil 6F ériminal, is be gun that in Lender's good
Zaith judpment could result in forfeiture of the Property or otherwise materiall v impair the licn/treated by this Security Insirument or Lender's
security interest. Borrower may curessuch a defau and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, ip Lender’s good faitindeténmination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Secunty nstument or Lender's security interesi. Berrower shall also Ee in default if Borrower,
during the loan application process, gave matenially £’ se or inaccurate information or statéments to Lender (or failed to provide Lender with
any raaterial information) in connection with the 1»an evidenced by the Note, including, but not limited to, representations concerning
Bormower's occupancy of the Property as a principal residences If this Security Instrument 15 on a leasehield, Borrower shall comply with all
the provisions of the lease. If Borrower acquircs fee ti-le to'the Property, the leaschold und the fee tile shall not merge unless Lender agrees
to the merger in writing.

7. Frotection of Lender's Rights in the Property. If Borrower fuils to periorn the covenants and agreements contamed in this
Security Instrument, or there is a legal proceeding : 3at may significantly affect Lender's rights in the Property (such as a proceeding in
tankruptey, probate, for sondemnation or forfeiture or 1o enlorce laws or regulations). then Iender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights 1) the Property. Lender's actions may include paving any sums secured by a lien which
has priority over this Seciity Instrument, appearing in sourt, paying riasonable attorneys’ fees and entering on the Prepenty to make repairs.
Although Lender may take zction under this paragraph 7, Lender does not have to do so.

Any ameunts disbursed by Lender urder : ais paragraph 7 shall become additional debt of Forrower sceured by this Security
Iestnunent. Unless Borrower and Lender agree 1o other terms of pay ment. these amounts shall bear nterest from the date of dishursement
at the Note raie and shall be pavable, with interest, upon notice tfrom Lender to Borrower requesting pavment,

8. Mortgage Insurance. If Lender required mortgage snsurance as a condition of making the loan secared by this Security
Instrument. Borrower sha’l pay the premiums required 0 mantain the mortgage insurance in effect. If, for ary reason, the mortgage insurance
coverzge required by Lender lapses or ceases to be in cffezt, Borrower shall pay the preniiams required to obtain coverage substantially
zquivalent to the mortgags: insurance previously in etfec | at a cost substantially equivalent 1o the cost to Borrower of the mortgage insurance
previowsly in etfect, fom un alternate mortgage insure: approved by Lender. [t substanually equivalent maortgage msurance coverage is not
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availuble, Borrower shall pay to Lender each m:mth a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower shen the insurance covera ed or eased to be in effect, Lender will accept, use and retain these payments as a loss reserve
in lieu of ; gage in: . Los PayIents mav no longer be re ¢ i 2nder, if mortgage ins.rance coverage
(in the amount and for the periad that Lender requis : by Lender again becomes available and is obtained,
Borrower shall pay ke premiums required to CT o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or jts agent may m-ke reasonable entries upon and mspections of the Property. Lender shali give Borrower
notice at the time of or prior to an inspection spec fying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, :n connection with any condemnation
or other taking of any Ppart of the Property, or for tonvevance in lieu of condemnation, are hereby assigned and shall be paid t Lender.

Ir: the event of a total taking of the Property, the procecds shall he applied to the sums secured by this Securit Instrument, whether
or not ther: due, with anv excess paid te Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the teking is equal to or greater thar: the amount of the surns secured by this Security Instrument immediately
before the tidng, unless Borrower and Lender othe-wise agree in “writing, the sums secured by this Security Instrument shall be reduced by
the amount of the praceeds multiplied by the follewing fraction: {a) the: total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall e paid 1o Borrower: In the event of
a partial taking of the Property in which the fair marke: value of the Property immediately before the taking is less than the amouar of thz sums
secured immediately bifore the taking, unless Borresver apd Lender otherwise agree m writing or unless applicable law otheryise provides,
the proceeds shall be applied to the sums secured by this Security Instrument whether oz not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrovier that the conderinior offers to make an award or
settle a claimn for damages, Borrower fails to respond t Lender within 30 days aficrthe date the notice is given, Lender js author:zed 1o collect
and «pply the proceeds. at jts option, either to restoratic n or vepair of the Property or 1o the suns secured by this Security Instrument, whether
or not then due.

Uniess Lender and Borrower otherwise ag1 e in wriling, any application of proceeds (0 principal shall not extend Or postpone the
due date of the month] 'V pavments referred to in paragraghs | and 2 or chiange the amount of such payments.

I1. Borrowur Net Released; Forbearace By Lender Not a Waiver, Extension of the time for pavment or modification of
amonization of the sums secured by this Security Inst/ument granted by Lender 16 anv successor in interest of Borrower shall ot operate to
release the lability of the criginal Borrower or Bopy DWEE'S SUCCessors in interest, Lender shall not be Tequired to commence preceedings
LISt ANy stzcessor in interest or refuse to extend time for pavment or otherwise modif amortization ol the sums secured by this Security
Inswument by reason of any demand made by the o iginal Borrowsr or Borrower's Suceessors in interest. Any forbearance by Lender in
eXeresing any right or remedy shall not be a wajves o1 or preclude the exercise of any right or remedy.

12. Successors and Assigns Bouni; Joint and Several Liability; Co-signers. The covenarts and agrecments of this Security
Instrument shall bind and benefit the Successors and as-igns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
“ovenants and agreements shall be Joint and several, Any Borrowe- who co-signs this Secunty Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only'lo mortgage. Zrant and convey that Borroveer's interest in the Property under the terms of this
Securiy Instrument; (b) is not personaliy obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modilfy, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without that Be FTOWEr's consent.

13. Loan Chaiges. Ifthe lomn secured by thi s Security Instument b subject to a law which sets maximun loan charges, and that
law is finally interpreted s that the interest or other loan sharges eollect.d or 10 be collected in connection with the loan exceed the permitted
dmits then: (a) any such 1oan charge shall be reduced by the amount freeessani 1o reduce the 'charge to the Ppermitted limit, and (b) any sums
already m Borrower which exceeded permiited limits will be refinded to Borrower, Lender may choose: to make this refund by
redueing the principal owed under the Mote or by making a direet payrment to Borrower. I'a refund reduces principal, the reduction will be
treated as 2 partial prepayinent without any prepayment charge under the MNote,

14. Notices. Any netice 1o Borrower provided or s this Security Instrument shall be given by del ivering it or by mailing it by first
<lass mai unless applicable law requires use of another miethod. The netice shall be directed to the Property Address or any otker address
Borrower desigriates by natice w0 Lender, Any notice to Lender shall be given by first class mail 1o Lender's address stated herein or any other
address Lender designates by notice to Borrower. Amy notice provided for i this Security Instrument shall be deemed to have been given
to Borrower or Lender whien given as provided in this waragraph.

15. Governing Law; Severability. This Security Instrument shall he governed by federal law and the Jyw of the jurisdiction in
which the Property is located, Inthe event that any provi-ion or clause of this Secunty Instrunient or the Nove contlicts with applicable law.,
stich contlict shall not aflect other provisions of this “ecurity Instrument or the Note which can be given effect without the conflicting
provision. To thiis end the provisions of this Seeurity Ir strement and te Note are declared to be severable.

16. Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this See ity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or ay pan of the Properiv or anv interest in it is sold

o transferred (or if 2 beneficial interest in Borrower is sold or trinsterred and Borrower is not a natural person) without [.ender's Pricr written
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cansent, Lender may, at its option, requirc irmmed:ate payment in full of ell sums secured by this Security Instrument. However, this option
shall not be exercisid by Lender if exercise is prohibited by fed.ral law as of the date of this Security Instrument,

If'Lender exercises this option, Lender shall give Borrower notice: of acceleration. The notice shall provide a peried of not less than
30 days from the date the notice is delivered or iailed within vehich Borrower must pay all sums secured by this Security Instrument. If
Borrower fails 1o pay these sums prior to the expirat:on of this period, Lender may invoke zny remedies permitted by this Security Instrument
without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. If 3orrower meets certarn conditions, Forrower shall have the right to have enforcement of
this Security Instrument discontinued at any ume prior to the earfier of* (a) 5 days (or such other period as applicable law may specity for
reinstaterent) before sale of the Property pursusnt o any power of sale contained in this Security Instrurnent; or (B) entrv of 2 Jjudgment
enforcing this Security Instrument. Those conditions are that Borrow. er: () pays Lender all sums which then would be due under this Securiz-
InsTurnent and the Nete as if no accsleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses
weurred in enforcing this Security Instrument, inciudin g, but not limited to, reasonable adomeys' fees; and (d) lakes such action as Lender
Mmay reasorably require to assure that the lien of {is Security Instrument, Lender's rights: in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall vontinue unchanged. {jpon remnstatement by Borrower; this Security Instrument and the
ablipations sscured he ceby shall remain fully effecti ve as if no aceeleration had occurred. Hov ‘eves, thisright to reinstate shall not apply in
the casce of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pertial intercst in the Note (together with this Secunty Instrument)
may be sold one or more times without prier notice to Borrower. A sale may resultin a change 1n the catity (known as the "Loan Servicer”)
that colleets monthly piyments due uader the Note ary. this Secunty Instrumen:. There alsg may be one or more changes of the Loan Servicer
unrelatad to 3 sale of the Note, [f there is a change of the Loan Servicer, Burrower will be given written notice of the change in accordance
with paragrarh 14 above and applicable law. The nedee will state the name and.address of the pew Loan Servicer and the address 1o which
pavmerts should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower she.il not cause or permit the presence, use. disposal, storage, or release of anv Hazardous
Substances cn or in the Property. Borrower shall rict de. nor allow anyone else 1o do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two sentenc.s shall not apply to the presence: use, orstorage on the Property of smal; quantities of
Hezzrdous Substances that are generally recogmized to be 8ppropriate to rormal residential uses and to maintenznce of the Property.

Borrower shall promptly give Lender wriiten notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the ; Tepersy and any Hazardous Substanze or Environmental Law ot which Borrower has
actual knowledge  If Borrower leams, or is notified 5y any govermnentalor reguiatory authority, that a1y removal or other remediaton of
any Hazzerdous Substance aflecting the Property is nece-sary, Borrewer shall prompuv take all necessary remedial SCUODS I acourdince wirk
Environmental Law.

As used in tis para graph 20, "Hazardois Substances” are these substances defined as toxic o hazardous substances by
Environmental Law and the following substances: £ 1solme, kerosene, other flammable or toxie petroleum products, tovic pusticides and
herbicides, volatile sol vents, materials containing 2:bestos or formaldehyde, and radioselive materials: As used in this perazraph 20,
"Envirormental Law” means federal Jaws and taw 5 of the Jurisciction where the Property is located that relate 10 health, safery or
envirenmental proiection.

NON-UNIFORM COVENANTS. Borrow.r and Lender further covenant and agree as follows:

21 Acceleration; Remiedies. Lender shull give notice to Borirower prior to acceleration following Borrowe:'s breach of
any covenani or agreement in this Seeurity Instrument (but not prior (o acceieration under paragraph 17 unless applicable law
provides otherwise). Tlie notice shall specify: () the defauit; (b) the action required 1o cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrovur, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notjce shall further inform Boriower of the right to reinstate after acceleration and the right to bring a court
action to asseri the non-uiisience of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender ar its option muy require immediate payment in fulf of ali sums secured by this
Security Instrument without further demand ang may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect alj expense incurred in pursuing the remedics provided in this paragraph 21, inclueding,
but not lirsited to, reascnable attorneys' fees and costs of title evidence.

If Lender invokey the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of
in event of defauit and of Lender's clection to cause the Property to be sold and shall cause such netice to be recorded in each
county in which any part of the Property is locai 2d. Lender or Trustee shail give notice of sale in the manrer prescribed by
upplicable law to Borrower and to other persons presoribed by applicable jaw. After tha time required by applicable law, Trustee,
vithout demand on Borrower, shall sell the Propert v at public auction to the highest hidder at the tinie and place and upder the
terms designated in the notice of sale in one or mor: parcels and in any order Trustec: determines. Trustee nay postpone sale of
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all or any parcel of the Property by public Z.1nouncement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall defiver to the purchaser Trustee's deed conveying the Propert ¥ without any covenant or warranty, expressed
or implied. The recitals in the Trustee's decd shall be prima facie evidence of the truth of the statements made theyein. Trustee
shail apply the pruceeds of the sale in the following order: (a) to alf expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrumnent; and (¢} any excess to the person or persons legally
entitled to it.

22. Reconveyance. Upen payment of &Il sums secured by this Security Instmment, Lender shall request Trustee to reconvey the
Property and shall sirrender this Security Instrunsent and all notes evidencing debr secured by this Sscurity Instrurnent to Trustee. Trustee
shal] reconvey the Property without warranty to the person or persons legally entitled to it. Such person or persens shall pay any recordation
costs. Lender may charge such Person or perisors a fee for reconveyin g the Property, but only if the fee is paid to a third party (such as the
Trustze) for services rendered and the charging o' the fec is pernitted under applicable law.

23. Substilute Trustee. Lender may from time to time remove Trustes and zppoint a successor trustee to any Trustee appointed
hereunder. Without eovevance of the Property, the suceessor trustee shall succeed 1o all -he title, pow er.and duties conferred upon Trustee
herein and 2y applicable law.

24. Attorneys' Fees. Asused in this Secuity Instrument and in the Note, "attcniey s’ fees 5hall include any attomeys' {ees awarded
by an eppellate court.

3. Riders to this Security Instrument. fone or imore riders are executed by Borrower and recorded together with this Secunny
- the covenants and agreements of cach -uch rider shall be incorperated into ard shall amerd and supplement the covenzngs =d
agreements: of this Security Instrument as if the 13t 3r(s) were a part of this Security Iastriment. [Cheok 2pplicable box(es)].

) Adjustatle Rate Rider O - ondominium Rider (3 -4 Family Ride

[ Graduatcd Payment Rider {3 :lanned Unit Development Rider [ Eiweekly Payment Rider
[J Balloon Rider 3 tate Improvement Rider L] Second Home Rider

L3 Other(s) [specify]

BY SIGNING BELOW, Bomower 2ccepls and agreds to 1he terms and coverants contained in this Security Instrumany and in any
ridez(s; executed by Borrower and recorded with it

Witnesses:

. / M
. LVZ /M , L(’J /é//_{/{)
Kay I..Gibih

(Seal)
-Borrower

Loan No.: 3007054
Oregon Deed of Trust-Single Famil-Fannje Mae/Freddie 5z UNIFORM INSTRUMENT Form 3038 69/99
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IR A S R IS

jspace Beiow This ine For Acknowicdgmint]

State of Oregon

N eon tn

County of Klamath

The: foregoiny instrument was acknowledg;2d before me tais DL(,UmJILUf c’>2<9\ , [‘?‘ﬁ&/ , [date] by
Kay I. Gibb

[nanie of person acknowledged].

OFFICAL SR == / //1’\/ ZL/ ,{’j{ﬁ!u 4

LISAWEATHE -
NOTARY PUBLIC. ngow \
RO\ uvccomssmwo 32877;

Y COUMISSION EXPIRES NOY 45, 2);

Notary Public, State of l//)/ i IIA,!))\)

My Commission Expires: / / /d 0] / CQ(}U

. /v/ i L

Lozn Mo.: 3007054 Initials: A0 <]
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