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DEED CF TRUST

THIS IPEED OF TRUST ("Security Instnus ent') is made on CECEMBER 21, 1999 - The grantor is
MIiCHAEL G. CAHILL AND JOLEEN MURPHY CAHILL, AS TENANTS BY THE ENTIRETY

("Bortower"). The trustee is AMERITITLE

("Trustee™). The beneficiary is
1-BOO-HOMELOAN

which is organized an| existing under the laws of TEXAS , and whose
address is 2901 DALLAS PARKWAY, STE. 200. PLANO, TX 75093
("Lender"). Borrower owes Lender the principal sum of
FORTYFOURTHOUSANDANDOO/1OOXXX}(IXXXXX)(XX)(XXXXX)(XXXXXXXXXXXXXXXXXXX
Dollars {U.8. § 44,000.00 ).
This debt is evidenced by Borrower’s note dited the same date as this Security Instrument ("Note™), which provides for
menthly payments, with the full debt, if not paid arlier, due and payable on JANUARY 01, 2015 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, 'with interest, and all renewais,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the szcurity of this Security Instrument; and (¢) the performence of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpes:, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following des:ribed property located in KLAMATH County, Oregon:

Lot 9 in Block 1, FIRST ADDITION TO BLEY-WAS; HEIGHTS, according to the official plat thereof
on file in the office of the County Clerk of Klamazrh County, Oregon.

v7hich has the address of 18434 KOTYA LAME , BLY 7 ., [Steer. Ciry].

Oregon 97622  (Zip Code] ("Property Address”); o, 4 11C

OREGON-Single Family-ENIWA/FHLMC UNIFORRM INSTRUMENT Form 3038 9/95
Amendad 8/92
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to it this Security Instrument as the "Froperty."”

BCRROWER COVENANTS that Borrower is lawsully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered. excepl for encumbrances of record. Borrower warrants and will
defend generally the title to the Property agains: all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymernt and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appliceble law or to a written waiver by Lender. Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a surn ("Funds”) for: (a) yearly taxes
and assessnients which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold pavments
or ground rents on the Property, if any: (c) yearly hazard or property insurance prensums; (d) yearly flood insurarce premiums.,
it any; (e) yearly mortgage insurance premiunts, if any: and (f) any sums payable by Bormrower to Lender. in sovandince with
the previsions of paragraph 8, in lieu of the pzyment of mortgage insurance premums. These irems are called "Escrow Iems.”
Lender may, at any time, collect and hold Fu'ds in an amount not to exceed the maximum imount z lendar for a federzlly
relaced mortgage foan may require for Borrower's escrow account under the tederal Real Estate Settlerent Procedurss Azt of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"). unless another law that applies t the Funds
sets a lesser amount. If so, Lender may, at anv time, collect and hold Funds in an amount nst to exceed the lesser amount.
Lender may estimate the amouni of Funds due on the basis of current daia and ressonable estimates of expenditun:s of future
Escrow lIterns or otherwise in accordance with aplicable law.

The Funds shall be held in an institation whose deposits arz insured by a federal agency, iastrumentality, or eniity
(inciuding Lender, if Lender is such an instizuticn) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pav the
Escrow Iterns. Lender may not charge Borrower for helding and applying the Funds, annuaily analyzing the escrow acvount. or
verifying the Escrow Items, unless Lender pays 3orrower interest on the Funds and applicable law permiis Lecder to make such
a charge. However, iLender may require Borrov-er to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this lean, unless applicable law provides otherwise. Unless an agreemen: is made or
applicable law requires interest to be paid, Len¢ >r shall not be: required to pay Bortower any interest or carnings on the Funds.
Borrower aad Lender may agree in writing, horwever, that interest shail be paid on the Funds. Lender shall give ta Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds ¢nd the purpose for which each
debit ¢ the Funds wis made. The Funds are pleged as additional security for all surns secured by this Security Instrument.

If the Funds held by Lender exceed the arrounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of zpplicable law. If the amnount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items wien due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender 1he amount necessary to muke up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discr:tion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, 1 ender shall acquire or sell the Property, Lender. prior to the acquisition or sale
of the Property, shall apply any Funds held by iender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepuymeit charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal dus; ar 1 last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines and impositions atiributable to the Property
which may attain priority over this Security Ins:rument, and leasehold payments or ground remnts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed peyment. Borrower shall pro:ptly turnish to Lender all notices ¢f amounts o be paid under this paragraph.
It Borrewer makes these payments directly, Borv.wer shall promptly fumish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable te Lender; (b) contests in good faith the lien
by, or defends against eaforcement of the lien in, lepal procesdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the i-older of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determiaes that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal! satisfy the lien or take one or
more of the actions set. forth above within 10 dav: of the giving of notice.
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5. Hazard or Property Insurance. Bo‘rower shall keep the improvements now exisiing or hereafier erected on the
Property insured against loss by fire, hazards included within the fcrm "exiended coverage” and any other hazards, including
floads or flooding, for which Lender requires : asurance. This insurance shali be maintained in the amounts and for the periods
that Lender requires. The insurance carrier previdiag the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld. If Rorrower fails 0 maintain coverage described above, Lender may, at Lender's
option, obtzain coverage to protect Lender's rigt s in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may maXe proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applind to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessenad. If the restoration or
repair is not econom.cally feasible or Lender’s ‘ecurity would be lessened, the insurance procecds shall be applied “o the sums
secured by this Security Instrument, whether ¢: not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a aotice from Lender that the insuraace carrier has offered to seitle a claim. then
Lender may collect the insurance proceeds. Leader may use the proceeds to Tepair or restore the Property or to pay sums
secured by this Security Instrument, whether or r-ot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceecs to principal shall not extend or
postpone the due date of the monthly payments ruferred to in paragraphs 1 end 2 or change the arnount of the paymen:s. If under
paragraph 21 the Propenty is acquired by Lenier, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticn siall pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Freservation, Maintenance and Protecticn of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to oc:upy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise - grees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which zre beycnd Borrower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or ..ominit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminai, is begun that in Lender’s good faith Jjudgment could result in forfeirure of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default ani reinstate, as provided in f aragraph 18, by causing the action cr proceedinyg to be dismissed with 2 ruling
that, in Lender’s good faith determination, prec’udes forfeiture of tire Borrower’s interest in the Property or other material
impairment of the en created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially !alse or inaccurate information or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
lo, representations concerning Borrower’s occuparcy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the orovisions of the lease. If Borrower acquires fee title to the Property, the
leasehold! and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proce:ding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vaiuc of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fues and entering on the Property to make repuirs. Although Lender may tale action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall I'e payable. with interest, upon notice from Lender to Borrower neguesting
paymeant.

8. Mortgage Insurance. If Lender required mortgage insurance as a conditioa of making the loan secured by this Security
Instrument, Borrower shall pay the premiums recuired to maintain the mongage insurance in effect. If, for any rezson, the
fnortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the meiigage insurance previously in effest, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coveraie is not available, Borrower shall pay to Lender each month a sum equal to
cae-twelfth of the yearly mortgage insurance premi am being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wil accept, use and retain thes: payments as a loss reserve in lie: of mortgage insurance. Loss reserve

.
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer épproved by Lender again becomes available and is obtained. Borrower shali pay
the premiums required to maintain mortgage in:urance in effect, or 1o provide a loss reserve, until the fequirement for mortgage
insurance ends in aczordance with any writien ¢reement betvieen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conderanation or other taking of any part of thy: Propenty, cr for coaveyance in lieu of condemmation, ara hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propeny, the proceecs shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid :0 Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal io or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Bor-ower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by ihe amount of the proceeds multiplisd by the following fraction: (a) the rotal
armount of the sums secured imn:ediate]y before the taking, divided by (b) the fair market value of the Property immediately
before the tuking. Any balance shall be paid to Borrower, In the event of a parial taking of the Property in which the fair
market value of the Froperty i i : € amount of the sums secured immediately before the
taking, unless Borrower and ise agree in writing or unless applicable law otherwise provides, the procecds shall
be applied 1o the sumg ether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers ro make an
award or sertle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proczeds, at its opiion. either to Testoration or repair of the Properiy or 1o the sums
secured by this Security Instrument, whether or not then due.

Urless Lender :nd Borrower otherwise ap «ee in writing, any application of Proceeds to principa! shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ¢or change the amount of such payments.

L1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or medification
of amortization of the sums secured by this Securi.y Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release (he liability of the original orrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or ctherwise modify amortization
of the sums secured by this Security Instrumen: by reason of any demand made by the criginal Borrower or Borrower’s
SUCCESSOis in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bing and benefit the successors and assigns of Lender ang Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrement but does not execute the Note: (a) is co-signing this Security Instrumen only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cobligated to pay thie sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree io extend, modify, forbear or
mzke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by th's Security Instrumen ig subject to a law which sets maximum loan charges,
and that law ig finally interpreted so that the interust or other loan charges collected cr 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the pennitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lerder may choose to make this refurd by reducing the principal owed under the Note or by making a direct
bayment to Berrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
Erepayment charge under the Note.

14. Noticas. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable iaw requires 1.se of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any rotice to Lender shall be given by first class mail 1o
Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed o have beer; given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability., This Security Instrument shalj be governed by federa! law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
ceaflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note wkich can be
given efiect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

i7. Transfer of the Property or a Beneficiai Interest in Borrower. If all OT any part of the Property or any interest in it
is sold or transterred (or if a beneficial interest in Buirower is sold or trarsferred anc Bomrower is net a natural person) without
Lender's prior written consent, Lender may, at ity option, require immedijate payment in fuli of al} sums secured by this
Security Insirument, Howuver, this option shall not b exercised by Lender if exercise i prohibited by federal law as of (he date
of this Security Instrument.

If Lender exercises this option, Lender shail giv.: Borrower notice of acceleration. Tae notice shall provide a period of not
less than 30 days from the date the notice is deliversd or mailed within which Borrower Mmust pay all sums secured by this
Security Instrument. If Boirower fails 1o pay these surs prior to the cxpiration of this period, Lender may invoke any remedies
perivitted by this Security Instrument without further notice or demand on DRorrower.

~
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18. Borrower’s Right to Reinstate. f Borrower meets certain conditions, Borrower shali have the right o have
enforcement of this Security Instrument discontinued at any iime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemen ; before sale of the Property pursuant to any power of sale comained in this
Security Instrument: or (b) entry of a judgmen enforcing this Security Instrurnent. Those conditions are that Borrower- (a} pays
Lender all sums which then would be due uryier this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or aireements; (¢ pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attormeys’ fees; and (d3 takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lende ights hie Property and Borrcwer’s obligation to pay the sums secured by
this Security Instrument shall continue uncharged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully eifective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paryraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrurnent) may be sold one or more times without prior notice to Bortower. A sale may result in a change in the entity {known
as the "Lozn Servicer”) that collects monthly paymenis due under the Note and this Secarity Instrumen. Ther= also mazy be ope
or more changes of the Loan Servicer unrelated ‘o a sale of the Noe, If there is a change of the Loan Servicer, Bomrower will be
given written notice of the change in accordance with paragraph 14 atove and a2pplicable law. The notice will state the name 2nd
address of the new Loan Servicer and the addr:ss to wkich payments should pe made. The notice will aiso contiin any other
information required by applicable Jaw.

20). Hazardous Substances. Borrower sl not cause or pemiit the presence, use, disposal, Storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aljow anyons else to do, anything affecting the
Property that is in violation of any Environmen:al Law. The preceding two sentences shall not apply to the presence. use. or
storage on the Property of small quantities of H 1zardous Substances thar are generally recognized 1o be apprepriate to pormal
sesidential uses and 1o mainterance of the Property.

Borrower shall promptly give Lender writton notice of any investigation, claira, demand, lawsuit or other action by
governmental 3 eri "y involving the Property and any Hazardous Substance or Environmental La;
of which Borrower hus actual knowledge. If Borrower learns, or is notified by anv governmental or Tegulaiory authority, that
any removal or other remediation of any Hazardc 1s Substance affecting the Property is necessary, Borrower shajl promptly take
ali necessary remedial actions in accordance with 3nvironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law znd the following substanccs: gasoline, kerosene, other flarnrnable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mater:als containing asbestos or formaldehyde, and radioactive materials. A used in
this paragraph 20, "E avironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shal! give notice to Borrower prior to acceleration ffollowing Borrower’s breach
of any covemant or agreement in this Security Enstrument (but not prior to acceleration under paragraph 17 unless
applicable jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
ic) a date, not less then 30 days from the date | he notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or befors the date spocified in the notice inay result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate ofter acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower 1o aceeleration and sale. 11 the default is not cured on or before the clate specified in the notice,
Lender, at its optien, may require immediate payment in full of all sums secured by this Security Instrument without
farther demand and may invoke the power of sqle and any other remedies permitied by applicable lavy., Lender shall he
entiiled to collect all expenses incurred in pursuing the remedios provided ia this paragraph 21, including, but not limited
to, reasonable attorneys" fees and costs of title evidence.

If Lender invokes the power of sale, Lendir shail execute or cause Trustee to execute a written notice of the
gccurrence of an event of default and of Lender’s election to ¢ause the Property to be sold and shall eause such notice to
be recorded in each county in which any part of : he Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons rrescribed by applicable Iaw. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction o the highest
bhidder at the time and Dlace and under the termg designated i the nutice of sale in one or more parcels and in any order
Trustee deternines, Trustee may postpone szle o all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lendcer or its desigrice may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be primn facic evidence of the trath of the statements made
therein. Trustes shall apply the proceeds of the stle in the following order: (2) to all expenses of the sale, including, but
nat limited te, reasonable Trustee's and attorneys’ fees; (b) to all spny secured by this Seeurity Instrument: ang (c) any
€xtess to the persen or persens legally entitled 1o jf.

22. Reconveyance. Upon payment of al sur's secured by this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debi. secured by this Security
Instrument 1 Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled 1o it. Such PErson or persons shall pay any recordation costs.

23. Substitute Trusree, Lender may, from time to time, remove Trustee angd appoint a successor trustee 1o any Trustee
appointed hereunder, Without conveyance of the Projerty, the successor trusiee shall succeed to alf the title, power and dugies
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees, As vsed in this Security lustrument and in the Note, "attorneys’ fees” shall include any attorneys’
fees awarded by an appellate courr. L7 :
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25, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreem.nts of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Sezurity Instrument.

{Check applicable bax(es)]

—J Adjustable Rate Rider L Condominivm Rider =3 14 Family Rider
Graduated Payment Rider )] Planned Unit Development Rider (3 Biweeklv Payrnent Rider

Ballocn Rider [ rate Improvement Rider [X] Second Home Rider
1 Other(s) [speciry] INSURANCE WARNING RIDER

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained. in this Security Instrument and
in any rider(s) executed by Borrower and recordue with it,
Witnesses:

—

..

MICHAEL G. CAHILL

(Seal)

-Borrower

e 'qéf_v_»_.\“_ﬁ&‘é A!J_L_l Ly (Seal
JOLEEN f\%RPHY CAHILL (Seal)

-Borrewer

(Seal) ——(Seal)

-Borrower -Borrower

STATE OF OREGON, County ss:

. ;
g A 2% o
On this j A day of Aﬂlﬁ""m ‘ / ? ? i » personally appeared the above named
MICHAEL G. CAHILL AND JOLEEN MURPHY CAHILL

and acknowledged
the foregoing instrument to be voluntary act and deed.

My Commission Expires: Before me:

(Official Sealy  RICHARDSON PHPAL |02 H CLINIC
DRE = 7

A Sy
CAMERON, [iibinsii illnnoaas /0 7 C Vi J
. ;Aﬂigﬁ'lg‘?&%—é Notary g/délic for Grepen. 7%
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SECOND HOME RIDER
LOAN NO.: 1P9AC382

THIS SECOND HOME RIDER ‘s made on this 27t day of DECEMBER, 199¢
» and is incorporz »d into and shall be deemed to ameng and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrower, " whether there are one or niore persons undersigned) 1o secure Borrower's Note 1o
1-200-HOMELOAN

(the "Lender”) of the same date and covering the Propeny described in the Security Instmument (the
"Property™, which is tocated at:
184134 KOTYA LANE, BLY, OR 97622

{Property Address)

n zddition to the covenants and z3recments made in the Security Instrument, Borrower and Lender
further covenant and agree that Uniforrt Covenarnt 6 of the Security Instrirnent is deleted and is replaced
by the following:

8. Gccuipancy and Use; Preservalion, Maigtenance and Protection of the Property; Borrower's

Loan Application; Leasehelds, Borrower shall occupy and shall only use, the Property as

Borrower’s second dome. Borrow:r shall aot Cestroy, damage or impair the Property, allow the

Property to deteriorate, or commit Wwaste on the Property. Borrower shall be in default if any

forfeiturz action or proceeding, whether civil or criminal, is begun that in Lender’s goed fajth

judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lerder's security intersst, Borrower may cure such a default and reinstate,
as provicled in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property
or other material Impairment of the lien created by this Security Instrument or lLender’s security
interest. Borrower shail also be in default if Borrower, during the loan application process, gave
materially false or inaccurate infonnation or staternents to Lender (or failed 1o provide Lender with

MULTISTATE SECOND HOME RIDER - Single Family
VIAP-20%9U {97015) Fage 1 of 2
LENDER SuPPOi T SYSTEMS INZ. 3830-XX.RDR {7/57)




(B) Default
If I do not pay tae fult amount of each month!
(C) Notice of 1Default

If T am in default, the Note Holder may sond me 2 written notice tell
certain date, the No‘e Holder iy require me (9 pay immediately the full amount of principal which has not been

the interest that I owe on that amount. That d.ate
mailed to me.
{(ID) No Waiver By Note Holder

¥ payment on the date it is due, { will be in default.

ing me that if I do not pay the overdue

3034’7

amount by a
paid and all

must be at least 30 days after the date on whick the netice is delivered or

Even if, at a time when I am in defauli, the Note Holder does not require me to pay immediately in fuli zs Jescribed
above, the Note Holiler will still have the right 15 do so if am in default at a later time,
(E) Payment o’ Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described zbove, the Note Holder will h
be paid back by me for all of its costs and experses in enforcing this Note to the

expenses include, for example, reasonable attorneys” fees.

7. GIVING OF NOTICES

Unless applicab’e law requires a different :nethod, any rotice that must be given to me urder this Note wi
me at the Propenty Address above or at a different address i |

delivering it or by mailing it by first class mail 1
Holder a notice of my different address.

extent not prohibited by appli

ave the right o
cable law. Those

1} b2 giver by
give the Note

Any notice that must be given to the Notz Holder under this Note will be given by mailing it by first class rail to the
Note Holder at the address stated in Section 3(A) above or at a differen: address if [ am given a notice of that different address.
8. OBLIGATIONS OF PERSONS UNDER TEIS NOTE

It more than one person signs this Note, ea:h person is fully and personally obligated to keep all of the promises made in

this Note, i i

things. Any person wii

required to pay all of the amounts owed under this Note.

9. WAIVERS

I and any other person who has obligations under this Note waive th
"Presentment” treans the right to require the Note Holder to demand payment

right to require the Note Holder to give notice to other persons that amounts due have not been paid.

10. UNIFORM SECURED NOTE

€ righis of presentment and n
of amounts due. "Notice of di

anount owed. Any person who is a suarantor, surety or endorser of this Note is
\ takes over these obligations, including the obligations of a
or endorser of this Note, is also obligated to keup all of the promises made in this Note. The Note Holde
rights under this Note: against each person indiv.dually or agzinst all of us together. This means that any

guarantor, surety
T rmay enfcrce its
one of us may be

otice of dishonor.
shonor" mezns the

This Note is 2 uniform instrument with limiled variations in some jurisdictions. in addition to the protections given 1o the
t Trust or Security Deed (the "Security Instruent”), dated the same date as

Note Holder under this Note, a Mortgage, Deed o
this Note, protects the Note Holder from possible
Note. That Security Instrument describes how and
of ali zmounts I owe under this Note. Some of thos

Transfer of the Property or a Benelicial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or trans erred {or if a *

not a natural person), without Lender’s 1
Payment in full of all sums secured by tk
by Lender if exercise is prohibited by fec!

If Lender exercises this option, Le

further notice or demand on Borrower.

losses which might result if do not keep the promises wh
under what conditions [ may be required to make immed

2 conditious are described as follows:

sencficial interest in Rorrow,

'ral faw as of (he date of this Security Instrumen.

nder shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 deys from the date the noiice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these surns prior to
the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without

WITNESS THE HAND(5) AND SEAL(S) OF THE UNDERSIGNED.

,—""-.-—\““\5
ol

s 4

4hos T A

S —e. "/ L3
IGCHRIL 6T CRALL

SSN: 5B YL

———(Seal) ______

or transferred and Borrower is
YHOr written consent, Lender may. at its option, require immediare
is Security Instrument, However, this option shall not be exercised

ich I make in this
fate payment in full

e e {(SeaD)

-Borrower

SSN:
State of Oregon, County of Klamath
Recorded 12/28/99 at 32 §» m.
In Vol. M99 Page o w7/,

"Lindz Smith, -
County Cierk

 over
Fees 43
_ 40

-Borower

— (Seal)

-Borrower

{Sign Original Only/
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