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THIS DEED OF TRUST is made ikis day, November 19, 1990 , among the Grantor,
CALVIN E GREEN AND CATHIM GREEN, HUSEAND AND VIFE

JOHNSON AN PAYNE (herem "Borrower™).

(berein "Trustee®),

nd the Beneficiary, ’
anc the Beneticlary MORTGAGE CAPITAL RESOURCE
a corporation organized and existing under :he laws of CALIFORNIA ., whose address is
2038 IOWA AVENUE SUITE 160
RIVERSIDE, CA 92507-0000 (herein "Lender"),

BORROWER, in coasideration of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the fellowing descriked property located in the Coumty
of KLAMATH . State of Oregin:

SITUATED IN KLAMATH COUNT'Y, STATE OF OREGON: LOT 2, BLOCK 3, PLEASANT
VIEW TRACTS, IN THE COUNTY OF KLAMATH, STATE OF OREGON. SAVE AND

EXCEPTING THEREFROM THE NORTHERLY 70 FEET THEREQF,
AIPN: R51647

Which bas the property street address of: 2115 SUMMERS LN.
KLAMATH FALLS, OR 97603 (herein "Property Address”):
TOGETHER with all the improvers:nts now or hereafter erected on tha property, and all easements,
zights, appurtena:aces and rents (subject how:ver to the rights and authorities given herein to Lender to collzc: and
aprly such rents). all of which shall be deented 1o be and remain a part of the property covered by this Deed of
Trust; and all of the foregoing, together wit' said property (or leasehold estate if this Deed of Trust is on a
leasehold) are hereinafter referred to as the "Property™;
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B TO SECURE to Lender the repay ment of the indebtedness evidenced by Borrower’s note dated
November 19, 1999 ang exeensions :1d tenewals thereof (herein "Note"), in the principal sum of U.§.
$158,250.60) . with interest therson, providing for monthly inswllments of principa! and interest, with the
balance of the indebtedness, if not sooner 7aid, due and payable on Novemnber 24,2014  : the l)Saymem of ail
other sums, with interest thereon, advanced in accordance erewith to protect the security of this Deed of Trust;
and the performance of the covenants and ::gresments of Borrower herein consained.

ORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the
right to grant and convey the Propenty, and that the Pro erty is unencumbered except for encumbrances of
record. Borrower covenants that Borrowe: warrans and will defend generally the ttle to the Property against ail
ciaims and demands, subject to encumbran.es of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. L Pa._iment of Principal and interest. Borrower shall romptly_gay when due the principal and
Interest indebtedness evidenced by the Now: and late charges as provided in the Note.

2. Funds for Taxes and Insu-ance. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and in‘erest are payable under the Note,
until the Note is paid in full, a sum (herzin "Funds™) equal to one-twelfth of the vearly iaxes and assessmenis
( mcludm%_cond‘omuﬁum and planned unir development assessments . if any) which may attain priority over this
Deed of Trust, and ground rents on the Fro erty, if any, plus one-twelfth of yearly prerafum inswallments for
hzzard insurance, plus one-twelfth of yearly prenuum installments for morigage inswance, if any. all as
reasonzbly estirnated initially and from” timé to time by Lender on the basis of assessments and bills and
reasonable estiniates thereof.” Borrower shiill not be oblizated 1o make such paymemts of Finds to Lender 10 the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such helder is an
institurional lemler. .

t Borrower pays Funds to Lender the Funds shall be held in an instirution the deposits or accounts of
which are insured or guaraneed by a federil or state agency (ncluding Lender if Lender is such an instituetion).
Lender shall apply the Funds to pay said taves, assessments, insurance premiums and ground rents. Lender may
not charge for 50 holding and applying the Funds. analyzing said account or verifying and compiling saki
assessnients and bills, unless Lender may :gree in writing at the time of execution of this Decd of Trust that
interest on the Funds shall be paid w0 Bortower, and unlsss such agreement is made or applicable law requires
such incerest to be paid, Lender shall not he rzquired to pay Borrower any interest or carnings on the Funds.
Lender shall give to Borrower, without chxnge. an annual accousnting of the Funds showing credits and debits tc
the Funds ard the purpose for which each Jebit o the Funds was made. The Funds zre pledged 2s additional
security for the sums secured by this Deed ¢ ¢ Trusi,

the ainount of the P):mds held by the Lender, together with the future monthly iastallments of Funds
pavable prior to the due dates of taxes, assessiments. incurance premiums and ground renss, shall exceed the
amount re%uxred 10 _pay said taxes, assessc.ents, insurance premiums and ground remts as they fall due. such
excess shall be, at Borrower's option, eithe ¢ prompily repaid to Borrower or credited 1o Borrower on monthly
instailments of Funds, If the amount of the Fun(.é cld by Lender shall a0t be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pav to Lender a
necessary to make up the deficiency in one or more paymerits as Lender may require.

Jpon payment in full of all suni: secured by this Deed of Trust, Lendar shall prompily refund o
Borrowsr any Funds held by Lender. If under para raph 17 hereof the Property is soll or the Property is
otherwise acquircd by Lender, Lender shal! apply, 1o later than immediately prior to the sale of the Property or
us acquisition by Lender, any funds held by Lender at the time of application as a credit against the sums
secured by this Ciead of Trust.

3. Application of Payments. Urless applicable law provides otherwise, all payments received by
Lerder under the Nete and paragraphs I ard 2 hereof shall be applied by Lewder first in payment of amouncs
payable o Lender by Borrower under paragraph 2 hereof, then o interest payable on the Note, and then to the
principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perforn all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Dceﬁ of Trust, in:luding Borrower's covemiis (o make payments when due. Borower shall pay or cause to be
paid all taxes, assassments and other charges, fines and impositions attributable to the Property which may attain
a priority over this Deed of Trust, and leasehinld payments or grourd reats, if any.

5. Hazard Insurance. Borrower sall keep the fnprovements now existing or hereafter erected on the
Fropenty insured against loss by fire, huzards included within the term "extended coverage,” and such other
hazards"as Lender raay require and in such amounts for such periods as Lender nay requirs,
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The insurance carrer providing the insurance shall be chosen by Borrower subject to approval by
Lender: provided, that such approval shull not be unrcasonably withheld. “Al insurance policies and renewals
thereof sgall be in a form acceptable to Londer and shail include a standard mortgage clause in favor of and in a
form acceptable to Lender. Lender shall zave the right to hold the policies and Tenewals thereof, subject to the
terms of any miortgage, deed of trust or oraer security agreement with a lien which has priority over this Deed of
Lrust.

In the event of loss, Borrower shull give prompt notice to the insurance carrier and lender. Lender may
razke proof of loss if not made promptly t y Borrower. . . .

the Property is abandoned %y Borrower, or if Borrower fails to respond to Lernder within 30 days
from the date notice is mailed by Lender to Borrower thar the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized (0 collect and apply the insurance proceeds 2t Lenders option either 0
restoration or repair of the Property or to 1ae sums secure by this Deed of Trust.

6. Preservation and Maintenance of Property; Leasehold; Condominiums; Planned Uit
Developments.. Borrower shall keep the Pro erty in good repair and shall not commit waste or permuit
impairment or deterioration of the Ptoptu‘;y and shall comply with the provisions of any iease if this Deed of
Trust is on a Jeasehold. If this Deed of - Tust is on a unit in a condominium or a plamited unit development,
Borrower shall perform all of Borrower's obligations vader the declaration or covenznts creating or govarning
the condominium or planned unit developmens, the by-laws and regulations of the condominium or planned unit
development, and constituent documen:s.

7. Protection of Lender’s Security. It Borrower fails to perform the covesants and agreements
comained in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, ac Londer's option, upon notice to Borrower, may make such appezrances,
disburse such sums, including reasonable atorneys” fees, and take such action as is necassary to protect Lender’s
interest. If Lender required mortgage jnsurance 4s a condition of making the loan secured by this Deed of Trust,
Borrower shall pay the premiums required o maintain such inserance in effect until such time as the requirement
for such insurarice’ terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

Any arnounts disbursed by Leader pursuant to this paragraph 7, wita interest thereon, at the Note rate,
skall become aclditional indebtednéss of B rrower secured by this Deed of Trust. Unless Borrower and Lender
agree 10 other terms of payment, such zmounts shall be gaya le upon notice from Lender to Borrower requesting
payment thereof. Nothing contained in this paragraph 7 shall require Lerder to incur any expense or take any
action hereunder,

8. Inspection. Lender mdi' mak: or cause to de made reasonable entries upon and inspections of the
Property, provided that Lender shal give Borrower notice prior to any such inspection specifying reasonable

cause therefor related to Lender’s interést in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequendal. ia
connection with ani' condemnation or other taking of the Property, or part thareof, or ror conveyance in liey of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terius of any mortgage, dexd of
trust or other security agreement with a lien which has a priority over this Deed of Trust.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeint or mocification of amortization ot the sums secured by this Deed of Trust gramizd by Lender to any
successor in interest of Borrower shall ot operate 10 release, in any manner, the liakility of the origina;
Borrower and Borrower's successors in intcrest. Lender shall not be Tequired to commence proceedings against
such successor o refuse o extend time for payment or otherwise modify amontization of the sums secured by this
Deed of Trust by reason of any demand mude by the original Borrower and Borrower's siccassors in interest.
Any forbearance’ by Lender in’exercisin ey night or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude 51(: exercise of ary such right or remedy.

L. Successors and Assiens Bound; Joint and Several Liability; Co-Signers. The covenans and
agreements herein contained shall bind, anl the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to 11 provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust. but does not exzcute the
Note, (1) is co-signing this Deed of Trust only to grant xnd com’ef that Borrower's interest in the ProBerty o
Trustee under th2 terms of this Deed of Trast, (b)'is nor personally liable on the Note or under this Deed of
Trust, and (c) agrees that Lender and any other Borrower ercunder may agree to extend, modify, forbear, or
make any other accommodations with regutd to the tenns of this Deed of Trust or the Note, without that
Borrow=r's consent and without releasing that borrower or modifying this Deed of Trust as to that Borrower’s
interest in the Property.
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L1. Natice. Except for any notic: required under applicable law 10 be given in another mumrer, (a) any
nctice 10 Borrower provided for in this Devd o Trust shull be given by delivering it or by mailing such nodes by
certified mail addressed to Eorrower ar the Propérty Address or at such other address as Burrower may designare
by rotice to Lerider as provided herein, arnc! (b) any notice to Lender shalt be_given by cerified mail fo Lender's
address stated hurein or to such other addre ss a5 Lander tnay designate by notice to Borrower as previded herein.
Any notice provided for in this Deed of Tust shall be dzemed 0 have been given to Borrower or Lender when
given in the manner designated herein,

13. Governing Law; Severability . The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the property is located. The foregoing sentence shall not Limit the applicability
of federal law to this Deed of Trust. In thi- 2vens that any provision or clausz of this Deed of Trust or the Note
contlicis with applicable law, suck coaflic:: shall not affict other provisions of this Deed of Trust or tke Note
which can be given effect without the cont, icting provision, and to this exd the provisions of this Deed of Trust
and the Note are declared to be severable. As used herein, "costs,” "expenses” and "attorneys” fees” include all
sums to the extent not prohibited by applicile law or limited horein,

14. Berrower’s Copy. Borrower shall be furnished 2 conformed copy of the Note and this Deed of
Trust ar the time of execution or after recos¢ ition herzof.

15. Relmbilitation Lean Agreemoent. Borrower shall fulfill all of Horrower’s obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender
Lender, at Lender’s option, may require Borrower to execute and deliver to Lender. in a form acceprable w
Lender, as assignment of any rights, clainis or defenses which Borrower may have against parties who suppli
labor, materials or services in connection wi-h improvements made to the propernty.

_16. Trarsfer of the Preperty or n Beneficial Interest in Barrower. If all or an}' part of the Property
Or any imerest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred ant

Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
imreediate payment in full of all sums secured by this Deed of Trast. However, this option shall not be exercised
by Lender if éxercise is prohibited by federal law as of the date of this Deed of Trust,

.. If Lender exercises this option, Lender shall give Borrower notice of accelerarion, The notice shall
provide a period of not less than 35) days frm the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Desd of T'rust. . If Borrower fails to pay these sums prior to the expiration of
gus period, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand of,

OITOWET.

NON-UNIFORM COVENANTS. lLorrower and eader turther covenart and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereef, upon Borrower’s breach
of any covenant or agreement of Berrewe: in this Deed of Trust, including the cevenants to pav when due
any sums secured by this Deed of Trust, Lender, prior to acceleration shall give notice to Borrower as
gmvided in paragraph 12 hereof specifving: (1) the breach; (2) the action required to cure such breach: 31 a

ate, nat less than 10 days from the date the notice is rnailed to Berrower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Lieed of Trust and sale of the Property. The notice skall further
inform Borrower of the right to reinstate ' ter acceleration and the right to bring a court action to assert the
nonexistence of u default or any other defznse of Borrower to acceleration and sale. If the breach is not
cured on or before the date specified in th: notice, Lender, at Lender’s option may declare all of the sums
secured by this Deed of Trust to be immeciately due and ayable without further demand and may invoke
the gower of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
reasonable costs nd expenses incurred in pursuing the remedies provided in this paragraph 17, including,
but not limited to, reascnable attorneys’ fecs.

Lender invokes the power of sule, Lender shall execute or cause Trustee to execute a written
notice of the occurence of an event of defult and of the election to cause the Property to he sold and shall
record such notice in each county in which the Property or some part thereof is located. Lender or Trustee
shall give notice of sale in the manner prescribed by applicable law to Borrower and to the other Derson
preseribed by applicable law. After the lapse of such time as may be required by applicable law, Trustee,
without demana on Borrower, shall sell the Property at public zuction to the highest bidder at the time and

lace and under the terms designated in {1e notice of sale in one or more parcels and in such order as

Tustee may determine. Trustee may postpone sale of all or any parvei of the Progert by public
anncuncement at the time and place of any previously scheduled sale. Leader or Lendler’s esignee may
burchase the Property at any sale,
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Trustee shall deliver to the Jpurchaser a Trustee’s deed conveving the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence
of the truth of the statements made therein. Trustee shall 2pply the proceeds of the sale in the following
order: (a) to all reasonable costs and exp:nses of the sale, including, but not limited to, reasonable Trustee's
and actorneys’ fees and ccsts of title esidence; (b) to all sums secured by this Deed of Trust: and {c) the
excess, if any, to the person or persons leually entitled thereto.

18. Borrower’s Right to Reinstz.te. Notwilhstzandin% Lenders acceleration of the sums secured by this
Deed uf Trust Gue to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender
10 enforce this Deed of Trust discontinued it any time prior to the earlier to cecur of (i) the fifth day béfore sale
of the Propcn%' pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a Jjudgméns enforcing
this Deed of Trust if: (a) Borrower pays Londer all sums which would be then due under this Deed of Trust and
the Note had no acceleration occurred: (b) Borrower cures all hreaches of any other covenanis or agreements of
Borrower contained in this Deed of Trust: (¢) Borrower pays all reasonable expenses incurred by lender and
Trustee in enfor:ing the covenants and agrezments of Borrowsr coniained in ihis Deed of Trust, and in enforcing
Lender's and Tiustee’s remedies as providad in paragraph 17 hereof, including. but not limited to. reasonahls
attorneys” fees: und (d) Borrower takes such action as Ler.der may reasonably require 1o assure that the lien of this
Deed of Trust, Lender's interest in the Propenty and Borrower's obligation to pay the sums secured by this Deed
of Trust shall continue unimpaired. Upcr. such payment and cure by Bomower. this Deed of Trast and the
obligations secured hereby shagi remain i full force and etfect as if no acceleration had occurred.

I19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional securiry
hereunder. Borrower hereby assigns tc Lender the rents of the Property, provided that Borrower shall, prior (0
aceeleration under paragraph 17 hereof or z Yandonment of the Property, have the right to collect and retain such
rents as they become due and payable. .

Upon :cceleration under paragraph 17 hereof ot abandonment of the Property, Lender, in person, by
agent or by judically appointed receiver saall be entitled to enter upon, tike possession of and manage the
Propenty and to colléct the rents of the Prepenty including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of tiie costs of management of the Property and collection of rents,
including, but not fxmited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and

then to the sums secured by this Deed of Trast. Lender and the receiver shall Ee liable to aceount oaly for those
rents actually received.

20. Reconveyance. Upon é)avmmt of all sums secured by this Deed of Trust, Lender shall request
Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebiedness
secured by this Dieed of Trust to Trustee. Trustee shall reconvey the Propenrty withour warranty and to the person
<r persons legally entitled thereto. Such per-on or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time removs
Trustee and appoint a successor trustee to ar.y Trustes appointed hereunder. Without conve¥ance of the Property.

the successor trustee shall succeed to all the title, powers and duties conferred upon the Trustee herein and by
applicable Law.

22. Use of Property. The Proper:, is ot currenily used for agriculturzl, timber or grazing purposes.

23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, "attorneys’ fees” shall include
ancrneys® fees, if any, which shall be awarded by an appeliate cout.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust 0 give Notice to Lender, at Lender’s address set forth on page one of
this Dzed of Trust, of any default under the: superior encumbrance and of any sale or other foreclosure action.

. Borrower has executad this Deed
- COURTESY RECORDING
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/o ). 4 e u:f)n:cv A}.‘QB‘:SL‘ ;‘EN; " ’;awe x,eam, ﬁe;aﬂ& e LYTIG’_#?
CALVIN E GREEN PAETIES NAMED THEREIN, QALITY TITLE SERVICE HERERY
XPRESSLY DISCLAIMS ANY RESPONSIBIITY
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TO TRUSTEE;
The wiklersigned is the holder of the note or noi=s secured by this Deed of Trust. Said nete or notes,

together with all other indebtedness secur:d by this Deed of Trust, have been paid in full. You are hereby
directtd to can:el said note or notes and this Deed of Trust, which are delivared hereby. and to reconvey.
without warranty, all the estate now held by vou under this Deed of Trust to the person or persons legally
eatitled thereto.

Dated:

(Space Below This Line Reserved For Lender and Recorder)
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