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Dariel J. Morehouse and Valerie B. Morehcuse, husband and wife

THIS TRUST DEED, made on .. Decenber 27, 1999 . berween

- _. . B : . &s Grantor,
Aspen Title & Escrow, Inc. e _as Trustee, and
Bruce Edward Brink T T B - s é:ncﬁciary

WITNESSETH:

Cirantor irrevocubly grants, bargains, sells. and conveys to trustee, in trust, with power of sale, the property in
Klamath County. Cregon, describad as:

Lot 671, Block 116, MILLS ADDITON TO THE CITY OF KLAMATH FALLS, in the Couaty of
Klamath, State of Oregon

CODE 2 MAP 3809-33DB TL 1600

SEE ALL-INCLUSIVE CLAUSE MARKED EXHIBIT “A" ATTACHED HERETO AND EBY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.

together with all and singular the tenements, hereditaments and appurienances and all otker rights thereunto belonging or in any way

now or hereafter apper:zining, and the rents, issues. and profits thereof, and all fixtures now or hereafter attached tc or used in con-

pection with the %ro erty.
P

FOR THI FU SE OF SECURING PERFORMANC. of euch agreement of grantor herein comtained and payment ol the sum of
thousand and no/100 ($2%,000.00)

Dollars, w.th interest thereca according to the terms of a promissory note of even date herewith. payable to beneficiary or order and made by granor, the finai

1 &
payment of principal ang inturest, if not sooner paid, 10 be due .:nd payzble on _.2E_MALuTrity of note

he date of maturity of the debt secured by this instrusueni is the date, s'ated abus 2. on which the final installmest of the note becomzs due und payable.
Should the gramer either agrse to, attempt tc, or actually sell

:onvey. of assign all (or any part) of the propeity, or all (or any part) of grmtor's interes: in it withoat
first obtaining the writter: consen or approvai of the beneficiary, then, at the beneficiary’s option*, all cbligat.ons secured by this instrument, irrespective of the matu-
rity dates expressed therein, or herein, shall become immediate]7 duc and payablc. The exccution by grantor of an earnest meney agreement** does nol constitute a
sule, ccnveyance or assignmunt.

To protect the security of this trust deed, grantor ugrees:

To proiect. preserve and maintain the property in go-d condition and repair: not w remove or deinolish any buildiag or imprevement thereon; 2nd not to
commil or permit any waste of the property,

2. To complete or restore promptly and in good and hahiwble condition ary building or improvement which may be constructed, damaged or desiroyed there-
o2, and pay whea due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to join in exz-
cuting suct. finarcing statemunls pursuant to the Uniform Comir-eiciai Code as the beneficicry may require, and to pay for filing the same in the proper sublic office
or offices, 43 well as the cost of ail lien searches made by filing >fficers or searching agenci :s as may be deemed desirable by the beneficiary.

To provide and continuously maintain insurance on .ae buildings now or_herzafler erected on the: property against loss o damage by fire and cther haz-

ans, as the bene ficiary may from time o time require, in an araount ot less than S}_1:‘_5.‘;‘}-_2_‘1).]_'?.-EL%,]'\iﬁ(.?ten by onz or more companies acceptablz to the ben-

eticiary, with loss payable to the latter. All policies of insurance shall be delivered to the bereficiary as soon as issued. If the grantor shall fail for 2ny reason 10 pro-
cure any sech insurance and to deliver the policies to the benef™c ary ar teast fifieen days prior to the expiration of any policy of insurance now o: hereafier placed on
the buildings, the beneficiary may procure the same at grantor”. expanse. The amount collected under any firc or other insurince poiicy may be anplied by benzfi-
ciary upon uny indebtedness sccured hereby and in such order :'s beneficiary may determiae, or 2t option o teneficiary the entire amount s colieciad. or anv pant
thereof. may be released to grantor. Such application or release <hall not cure or waive any default o7 notice of cefault hereunder or invalidate any act dons purseant
te such noitce.

S. To keep the property free from construction liers an:i to pay all taxes, assessments and other charges that may be levied or assessed upea - against
property before any part of sich taxes, assessments and othe arges becomes past due or delinquent znd premptly deliver receipts thersfor 10 banefician
the grantor fzil to maks payrment of any faxes, assessinents, inst ance premiums, liens o7 other charges payale by granter, either by dirext payment er
beneficary with funds with wihick to make such payment, bene” ciary may. at its option, make payment therzof. and the amount o paid, with interest a: the rate set
forth in the note secured heniby, together with the cbligations escribed in paragzaphs 6 und 7 of this trust deed, shall be added o and become a pan of the debt
secured by this trust deed, without wuiver of any rights arising [-5>m brecch of any of the covenants hereof. For sach payments, with interest as atoreszid. the proper-
1y heteinbelore described, as well as the grantor, shail be bounc to the same exterit that they are bound for tae payment of the obligation herein described. Al such
puyments shall be immediately due and payuble without notice and the nonpaym.ent thereof shall, at the option of the tensficiary. render all sums secured by this
trust de2d immeciately due and payable and shall constitute a tn-:ach of this frust ceed.

5. To pay all casts, {zcs and expenses of this trust, incl. ding the cost of title szarch, as weli 23 tae ather costs aad expenses of the truses iacurrad in con-
nection with or in enforcing this obligation, and trustee and atto-aey ices actuatly incurred.

7. To agpear in and cefend any action or proceeding puportiag o affect the security rights or pawer. of beneficiary ot trustee: and in any suit, action or pro-
ceeding in ‘which the beneficiary or trustee may appear. including any suit for the foreclosure of this deed o uny suit or acticn related to this instrumers, includ:ng
but not :imited to its validity snd/or enforceability, 1o pay ull cost, and expenses, including evidence of titie and the bereficiary s or trustee’s attainey fees. The amount
of atiomzy fees mentioned in this paragraph in all cases shall bz fixed by the trial court, znd in the event of an appeal from any judgment or cecree of the wial coun,
grartor furtker agrees to pay such sum as the appellate court she 't adjudge reason: ble as th= beneficiary’s or trustee’s atterney fees on such appeal

It is mutually z3reed that:

3. inthe event that any portion or all of the property skt be taken under :he right of eminent domair or condemnation, beneficiz.
50 elects, 1o require thut all or any portion of the monies payabl: as compensatior for such taking which are in excess of the amount reg
costs, expenses and 2uamey lees necessarily paid or iricurred by grantor in such proceedings. shail be paid to beneficiary and applied by .1 first upon sy reascnadle
costs and epens:s and attomey fees, both in the trial and appe] ate courts, necessarily paic or incurmed by beneficiary in suct proceedings, alenoe applied
upon the indebtedaess secure § hereby. Grantor agrees, at its own expense, to take such actions and execu’e such instruments ¢5 shall be n easary in ohuuring such
cempensatian promptly upor. beneficiary’s fequest.

Twenty nine

the

; shali have the dight if it
red 1o pay al: reasonable

MOTE: The Trust Desd Act provichis that the trustet hereunder must be vithes on attorney whio I8 on active inember of the Oregon Stats Bar, 1 bank, trust compsny or 8ivings and losn
sssociation suthorirsd to do busi nass under the laws of Oregon or the United States, a title Insurancs company avtherized to insure title to real property of this state, its subsidiaries,
afiiliates, aqgents or branches, thy Unitod States o any agency thercof, ot an escrow 2gent licensed under ORS 505 to 593.585.

*WARNIMNG: 12 USC 1701}3 regulatex und may protibit axarcisa of this (i otion.

**Tha publisher suggeats that such an agreemant nddress the issus ol Staining b 1i Y's in

pleta datail.
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9. Atany time, and [rom time to time upon written recizst of beneficiary. payment of its fees and presentation of this deed and the note for endoarsement (in
case of full recorveyances, for cancellation), without affecting 1* ¢ liability of any person for the payment of the indebtedness, trustee may (a) censent to the making
of any map or plat of the property; (b) join in granting any easement or Creating any resiriction thereon; (c) join in any subordination or other agreemert : flecting this
deed or the lien oz charge thereof; or (d) reconvey, without wanty, ali or any pzrt of the property. The grantee in any reconvevance may be described as the “per-
son or pereans legally entitled thereto,” and the recitals therein cf any matters or fzcts shall te conclusive proof of the truthfulress thereof. Trustee fees fur any of the
services mention:d in this paragraph shall be not less than 55.

10. Upon eny default i>y grantor hereunder, beneficiary niay, al any iime without notice, either in person, by agent, or by a receiver to be appointed by a count,
and without regard io the ade Juacy of any security for the indeb :dness hereby secured, enter upon and take possession of the jropenty or any part thereof, in its own
name suc or otherwise collec: the rents, issues and profits, inclu:ing those past due and unpaid, and apply the same, less costs and expenses of operation and collec-
tion, including reesonable anymey fecs, upon any indebtedness « ecuied hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possessicn of the prop:rty, te collectior. of such rents, issues and profits, or the proceeds of fire and other insurance poli-
cies or compensztion or awards for any taking or damage of the propenty, and the application or release thereaf as aforesaid, shall not cure or waive any default or
notice of default Lereunder, or invalidate any act done pursuant 13 such notice.

12. Upon default by gantor in payment of any indebiedn:ss secured hereby or in grantor's performaance of any agreement hereender, time being of the essence
with 1espect to such pzyment 2ndjor performance, the beneficiu: y may declare all sums secured hereby immadiztely due and payable. In such event. the bezeficiary
ray ¢lect o proceed to foreclose this trust deed in equity s a ir.origage or direct the trustee to foreclose this trust deed by advertisement and salz, or may direct the
traswee w0 pursue any other right or remedy, either at law or in eyuity, which the beneficiary may have. In the cvent the bencfciary elects to0 forec!ose by advertise-
mert and sale, the benzficiary or the trustee shall execute and :use o be recorded a written notice of default and electicn to seil the property to satisfy the obliga-
tion securcd hereby whereupon the trustee shall fix the time and place of sale, give: notice tiereof as then required by law and proceed to foreclose this trus: deed in
the marner provided in ORS B5.735 to 86.795. !

13. After the trustee has commenced foreclosure by advertisement and.salt, and ut iany tims prior to 3 days before the date the trustee conducts the sale. the
grantor or iy other person & privileged by ‘ORS 86.753 may cure tiie default or defaults. If the d=fault consists of a failure t3 pay, wher. due. sums sccured by the
trast deed, the defaull may be cured by paying the entire amour! Jue at the time of the cure siher than such pontion as would net then be due had no default eccurred.
Any other defaull that is capuble of being cured may be cured by tendering the performance required undar the obligaticn or trust deed. In any cese. in addition ta
cunag the tefaul: or defuulis, the persen effecting the cure shall pay 1o the beneficiary ail costs and expenses actually incurred in enforcing the oblizaticn of the trust
deed, tegether with trustee and attomey fees not exceeding the ¢ mounts provided by law.

13, Otherwise, the sals shall be held on the date and at the time and place designsted in the natice of szle or the time 13 which the sale mav be pastponed as
provided by law. The trustee may seil the property either in one parcel or in separate parceis and shall sell 19¢ parcel cr parcels at auction to the highest bidder for
cash, puyatle at the time of sale. Trustee shall deliver to the pur:haser its deed in form as required by jaw comeying the property so sold. but witkout any covenant
or warranty, exprzss or impli:d. The recitals in the deed of 2ry matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but incieding the grantor and beneficiary, may purchase at the s:le.

15. When trustee sells pursuant to the powers provided | xrein, trustee shall apply the proceeds of sale to payment of: (1) the expenses of sale. ircluding the
compensation of the irustee zad a reasonable charge by trustee’s uttoraey; (2) to the obligation secured by the trust deed; (3) 1o all persens having recorded liens sub-
sequent to the imerest of the trustee in the trust deed as their in. :resis may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in interest entitled 10 such surplus.

16. Beneliciary may, from time to iime, appoint a succes:or 07 successors 10 any (rustee named hesein or to any successor trustee appointed hereunder. Upon
stch appointmens, and without conveyance to the successor trust:e, the latter shall e vested with all title, powe:s and duties conferred upon any trustee herein named
or appointed hereunder. Each such appointment and substitction shail be made by “written instrument executed by beneficiary, which, when recorded in the mongage
records of the county or counti¢s in which the property is situatc 1, shall be conclusive proof of proper appointraent of the successor trustee.

17. Trustee accepts ths trust wizen this deed, duly executcd and ackrowledged, is mede a public record as provided by law. Trustes is not obligated to netify
any party hereto of pending sule under ary other deed of trust of «f anv action or proceeding in which grantor, beneficiary or trustee shall be a panty unless such action
or procezding is brought by trustes.

‘The grantor covezants to and agrees with the beneficiary : nd the beneficiar, 's successors in inlerest that the grantor is lawfuily seized in fee simplz o7 the real
property and has a valid, unercumbered title thereto, except as ir .1y be set forth in iny addendum or exhibit attached hereto. and that the grantor will warrant and for-
ever delend the same against &l persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insu-ance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, elso protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against granicr. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added 1o grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The !
effective date of coverage may be the date granter's prior coverage lapsed or the date grantor failed to provide proof of coverage. |
The coverage beneficiary purchases may be consicl:rably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

i
The grantar warrants that the proceeds of the loan repres:nted by the above described note and this trasi dzed are {chonse one):* ;
(a) primarily for granto:”s personal, fumily or houschold purpases {see Imporiant Notice befow). |
i
i
i

(b) for an organization, or {even if grantoz is a natural psison) are for busiress or commercial purposes.

‘This deed applies to, inures to the benefil of, and binds il parties hzreto, their heirs, legatces, devisees, administrators, executors, personal represe ntatives,
successurs aad assigas. The turm beneficiary shall mean the holder and owner, including pledgee, of the contrast secured heredy, whether or not named as a benzfi-
ciary herein.

In construing this trusi deed, it is urderstood that the grar.or, trustee and/or beneficiary may each be more than one persion; that if the coniext so 12guires. the
singular shzll be caken 1o mezn and include the plural, and that g :nerally all grammatical changes shall be made, assumed and implied 10 make the provisicns here-
ef apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has ex:cuied this ins‘.rum:s{t the day and year fizst written above.

“IMPORTANT NOTICE: Dulste, Ly Hning out, whicheve: ‘varranty (8) or . 5 S SV .

{t) is Inappliczile. If warranty SB) is applicable and the beneficlary ia -6—4‘1}%%(3‘-/—’-‘&;%8 f%ez‘/— -----

a crediior ag such wortl Is delined in the Truth-in-Lsnding Act and ,7{ qeT : ea o b

Regulation 2, the benuliclary MUST compl‘! with the Act end  __f/{] -«.ge;%-l)é;ﬂ 22X S

Regulation by making rsqulred disclosures. For thin purposs use alérie B. Forehouse

Steveris-Mess Form No. 1318, or the equivalent. it comy-fance with the

Act Is not required, disragare! this nctice. . h
STATE OF OREGON, County of . X:-amath o) SS.

This instrument v as acknowledgged befare me on R _24&2&@@.2._29;_1539.?.“_-,

by ..Daniel J. Morechouse_and. Valerie B.. Marehouse

This instrument v-as acknowledzed befcre me on ,
by .
N .as . 7 -
R | iﬂ'_ﬁfm“ l‘“‘&mm - #
1o 0 OFEICIAL SEAL \l_,// S’ 9@-04% e
MARLENE T. ADDINGTON TR AU ATt TS
g NOTJR&PU&UC{)REGON Ng Public for Oregon
7/ COMMISBION NO. 060616 Ay commissi ires - oSl 2=
WY COMMISSIONEXPIRES NAR. 20, 2001 /M) commission expires __x
B

REQUEST FOR FULL RECONV:YANCE (To be used only when cobligations have bean paid.)
TO: v rimeme ey TRUSICE
The undersigned is the l2gal owner and holder of all indtbiedness secured by the foregoing trust de2d. All sums secured by the trus: deed have been fully paid
nd satisfied. You hereby are Jirected. on payment to you of any sums awing to you under Ine terms of the tanst decd or pursuant to statute, to cance] il evidences
of indebtedness secured by the trust deed (wtich are delivered 1 you herewith together with the trust deed) and to reconvey, without warranty, 5 the peties desig-
ated by the erms of the trust Jeed, the estate now held by ycu vadler ths same. Mail the reconveyance and documenis to

DATED . . . - -

Do not loge or daslroy this Truast Dead OR THE MOTL. which it

secures, _ N
3oth should ba delivere:! to the trustse for canceliation bafore Be'ngﬁciary

recgnveyance is made.




EXHIBIT "A" TO TRUST DER

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUSY DEED RECORDED IN BOOK M-89 AT PAGE 21253
IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
AS BENEFICIARY, WHICH SECURES THE PAYMENT OF A NOTE THEREIN
MENTICONED. BRUCE EDWARD BRINK, THE BENEFICIARY HEREIN, AGREES
TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID NOTE IN FAVOR
OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, AND WILL
SAVE GRANTOR(S) HEREIM, DANIEL J. MOREHOUSE and VALERIE B.
MOREHOUSE, HARMLESS THEREFROM. SHOULD THE! SAID BENEFICIARY
EEREIN DEFAULT IN MAKING THE PAYMENTS DUE UPON SAID PRIOR NOT=
AND TRUST DEED, GRANTOR{S) HEREIN MAY MAKE SAID DELINQUENT
FAYMENTS AND ANY SUMS SO PAID BY GRANTOR (S) HEREIN SHALL THEN
BE CREDITED UPON THE £UMS NEXT TO BECOME DUE UPON THE MNOTE
WHICH IS SECURED BY TKIS ALL-INCLUSIVE TRUST DEED.

pr (INITIALS OF BENEFICIARY (IES)

N
x\//'/l B (INITIALS OF GRANTOR(S)




