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DEED OF TRUST

THIS DEED OF TRUST ("Security Instru:nent”) is made on DECEMBER 27 , 1999 . The grantor is
SHARON L. PARKS, TRUST dated 6/11/96 e

{("Borrower”). The wustec is FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGOM

422 MAIN STREET, KLAMATH FALLS, OR 97601
("Trustee™). The bepzficiary is SOUTH VALLEY BANK & TRUST

which is organized and existing under the laws ¢f AN OREGGN BAHKING CORFORATION , and whose
addressis PO Boyx 5210, KLAMATH FALLS, OR 97601

("Lender"). Borrower owes Lender the principal sum of
One Hundred Seventy Six Thousand and no/100

Dollars (U.S. $176,000.80 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"). which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2030

This Security Instrurient secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all r2newals,
extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Insirurcent; and (¢) the performance of Bormower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following duscribed property located in Kiamath County, Oregon:
Unit Z4 Building No. 6, Stage VIl Piat of VRACT 1271 - SHIELD CREST CONDOMINIUMS,
located in Lot 11 and a part of iot 10, Block 4 of Tract 1257 - Resubdivision of a
Portion of the First Addition to Shieldcrest, according to the official plat thereof

on file in the office of the County Clerk of Klamath Courty, Oregon.

“Ke- Recordes To CorreeT [eqal DesenfTion

which has the address of 9202 ST ANDREWS CIRCLE, KLAMATH FALLS {Street, City].
Oregon : 97603 . 1Zip Code]  ("Property Address™);
OREGON-Single Family-FNMA/FHLMC UNIFORR
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TOGETHIIR WITH all the improvements 1ow or hereafter erected on the property, and afl easements, appurtenauces, and
fixtures row or hercafter a part of the propety. All replecements and additions shall alsc be covered by this Security
Instrument. A1 of the foregoing is referred to in this Security lostrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants and will
defend generally the title to the Property against 1l claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEMT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifonm security instrument covering real property.

UNIFORM COVENANTS. Borrower and “.ender covenant and, agree-as follows:

1. Payment of Principal and Interest; I’repayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges ¢ue under the Note,

2, Tunds for T'axes and Insurance. Subj:ct to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus ureler the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assssgments which may attain priority over this Security Instrument as a lien on. the Property; (b) yearly leasehold payments
or ground rents on th: Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiuvms, if 2ny; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parigraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may. at any time, colect and hold Fuinds in an amount not to exceed the maximuwn amount a lender for a federally
related mortgage ioan may require for Borrow::’s escrow account under the federal Real Estate Seitdement Procedures Act of
1974 as amepded from time to time, 12 U.S.C. 3ecuon 2601 er seq. {"RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect ard hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due n the basis of curren: data and reascnable estirnates of expenditures of future
Escrow Items or otherwise in accordance with ag licable law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lander, if Lender is such an institution) or in any Federal Home Loan Bark. Lender shall apply the Funds to pay the
Escrow ltenis. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or
verifying th: Escrow Itemas, unless Lender pays Sorrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borroswer to pay a onz-time charge for an independent real estate tax reporting service
used by Lender in conrcection with this loan, unless applicable faw provides otherwise. Unless an agreement is made or
applicable Jaw requires interest to be paid, Lzpd:t shall not be required to pay Borrower any interest or earnings on the Funds.
Berrower and Lender may agree in writing, hov.ever, that interest shall be paid on the Funds. lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are plec.ged as additional security for all sums secured by this Security [nstrumment.

If the Fuunds held by Lender exceed the aniounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the reqp:irements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items wl2n due, Lender may 50 notify Borrower in writing, and, in such case Borrower
shalf pay te Lender the amount cecessary w ma'ce up the deficiency. Borrower shall make up the deficiency in no more than
twelve momhly payments, at Lender’s sole discretion.

Upon payment in full of all sums securec. by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, {.:nder shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by lender at the time of acquisition or sale as a creclit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicible law provides otherwise, all payroents received by Lender under paragraphs
| and 2 shali be applied: first. to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; acd last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to th2 Property
which may attain prigrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if tot paid in that muaxer, Borroswer shall pay them ca tirze directly
to the persor owed paymeni. Borrower shall pronptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymernit of the obligation secured by the lien in a manner accepiable to Lender: (b) contests in good faith the lien
by, or deferds against enforcement of the lien in, legal pro:eedings which in the Lender's cpinion operate to prevent the
=nforcement of the litn: or (c) secures from the holder of the lien an agreemen: satisfactory to-Leinder subordicating the lien to
this Security Instrument. If Lender determines d at any part of the Property is sabjeci to a fien ‘which may atwmin priozity over
this Security Instrument, Leader may give Borre wer a notice identifying the lien. Borrower shail satisfy the lien or take one or
maore of the actions sct forth above within 10 day: of the giving of notice.
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5. Hazard or Property Insurance. Boirower shall leep the improvements now exising or hereafter erected on the
Propetty insured against loss by fire, hazards included within the (erm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrovier subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to muintain coverage describad above, Lender may. at Lender's
option, obrain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and skall include a stndard montgage claase. Lender
shall have the right o hold the policies and ren:wals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premivms and renewal notices. In the ever - of loss. Borrower shall give promipt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or rzpair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the testoration or
repair is noz economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied ro the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower atandons the
Property, cr dees not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restor: the Property or 1o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when. the potice is given.

Unless Lender and Borrower otherwise égree in writing, any application of proceeds to principal shall not extend or
postpone the due dare of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments. If
under paragraph 21 the Property is acquired by Lender. Borrcwer's i ght to any irsurance policizs and proceeds resulting from
damage to the Property prior to the acquisitton shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, P'reservation, Maintenanc: and Protection of the Propertv; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to cucupy the Property as Borrower’s principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agrees in writing, which consen: shall not be unreasonably withheld, or unless
exteniuating circumstances exist which are bevind Borrower’s comtrol. Borrower shall not destroy, damage or impair the
Property, allow the Property tw deteriorate. or commii waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitre of the
Property or otherwise materially impair the lien «.reaced by this Security Inscrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in Jaragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s gocd faith determination, precludss forfeiture of the Borrower’s interest in the Property or other material
impaimment of the lien created by this Security instrument or Lender’s secunity interest. Borrower shall also be in default if
Borrower, dering the loan application process, guve materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material informatiory, in connection with the loan evidenced by the Note, including, but not limited
to, representztions concerning Borrower's occupz acy of the Property as a principal residence. If this Security Instrument is on a
leaseheld, Borrower shall comply with all the srovisions of the lease. If Borrower acquires fee title to the Property, the
lzasehold and the fee iitle shall not merge unless lender agrees :o the merger in writing,

7. Protection of Lender’s Rights in the Pro: perty. If Borrower f2ils to perforn the covenants and agreements contained in
this Security Instrument, or there is a legal prou:ceding that may significantly atfec: Lender’s rights in the Property (such as a
procesding in bankruptcy, probate, for condemusifion or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect tite valuz of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien wtich has priority over dhis Security Instrument, appearing in court, paying
reasonzble attorneys’ fees and entering on the Property to make repairs. Although Lender muy take action under this paragraph
7, Lender does vot have to do so.

Any amounts disbursed by Lender under :his paragraph 7 shall become additional debt of Borrower secured by this
Security Insmument. Unless Borrower and Lender ageee 10 other tenms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

§. Mortgage Insurance. If Lender required inortgage insurance as a condition of making the loan secured by this Szcuerity
Insorument, Borrower shall pay tha premiums re.quired to maintain the montgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail }pay the premivms required to
obtain coverage substaadally equivalent to the mc rtgage insurance previously in effect, ar a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate r101t2age insurer approved by Lender. If
substastiaily equivalenr mortgage insurance cove uge 15 not available, Borrower skall pay w Lander each month a sum equal to
one-twelfth of the yearly mortgage insurance prerz ium being paid by Borrower whan fie insurence coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mormgage insurance. Loss reserve
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raynents may no longer be required, at the option of Lender, if inortgage insurance coverage (in the amount and for the period
hat Lender Tequires) provided by an insurer approved by Lender again becomes available and is cbtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accorcdance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eatries upon and inspzctions of the Propersy. Lerder shall give
Borrower notize at the time of or prior to an inspeziion specifying seasonable cause for the inspsction.

10. Condemnaticon. The proceeds of any award or claim for damages, direct or consecuential, in connecton with any
conderanztion or other taking of any part of the Pioperty, or for conveyance in liew of condemnation, are bersby assigned and
shall be paid to Lender.

In the event of a torai taking of the Property. -be proceeds shall be applied to the sums secured by this Security lnsirument,
whether or not then due, with any excess paid to Borrower. In the event of a partiz] taking of the Property in which the fair
marker value of the Property immediately before he taking is equal to or greater than the amount of the sums secured by this
Security instreument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sacurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
armount of th: sums secured immediately before 1ae taking, divided by (b) the fair market value of the Property immediately
before: the taking. Any balance shall be paid to Borower. In the event of a partial taking of the Property inu which. the fair
market value of the Property immediately before “he taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agiee in writing or unless applicabie law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insqument whetter or not the sums are then due.

If the Property is abandoned by Borrower, e if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower -ails to respond to Lender within 30 days after the date the potice is given.
Lender is anthorized tw collect and apply the proceeds, at its option, cither to restoraticn or repair of the Property or to thz sums
secured by this Security Instrument, whether or ot then due.

Urdess Lender and Borrower otherwise ayree in writing, any application of proceeds to principal shail not extend or
postpone the Jue date of the monibly payments relerred to in paragraphs 1 and 2 or chunge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for payment of moditication
of amortization of the sums secured by this Security Instrument granted by Lender to any successcr in interest of Borrow=t shall
not operate to release the liability of the original 3orrower or BOrrower’s SUCCEssOrs in interest. Lender shall not be ruquired to
commerce procesdings against any Successor in ; aterest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumes't by reason of any demand madz by the original Borrower or Borrower’s
successors in. interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

1%. Successers and Assigns Bound; Joir.l and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument :kall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower's covenants and agrezments shall b= joint and severel. Any Borrowsr who co-signs this Security
Insweument but does not execute the Note: (3) &5 co-signing this Security Iastrument only to mortgage. rant and convey that
Borzower's interest in the Propernty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agraes that Lender and any other Borrowsr may agree to extend, modify, forbear or
maks asy accorumoditions with regard to the terins of this Security Instrunent or the Note without that Borrower's cons=at.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan charges,
and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in connection with the
lozn exceed the permitted limits, then: (a) any ¢ ich loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) any sums alrzady collected from Borrewer which exceeded permitted Hmits will be refunded to0
Borzower. Lender niay choose to make this rfund by reducing the principal owsd under the Note or by making a direct
payment to Borrow:r. If a refand reduces principal, the reduction will be treated as a pariial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requi tes use of anosher method. The notice shall be cirected to the Property Address
ot any other address Borrower designates by aotice 10 Lender. Any notice to Lender shail be given by first class mail
Lender's address stited herein or any other ach.ress Lender designates by potice o Borrower. Any notice provided for in this
Security Instrument shall be decmed to have beun given to Borrower of Lender when given as provided in this paragraph.

15. Coverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instument or the Note which can be
given effect without the conflicting provision. To this ¢nd ths provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shali be given one conformed wopy of the Note and of this Security Instrumert.

17. Transfer of the Property or a Benel cial Interest in Berrower. If alt or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower: is not a natural person) without
Lender's prior written consent, Lender mmay, at its option. require immediate payment in full of all sums secured by this
Security Irstrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provice a period of not
less than 30 days from the date the notice is delivered ot mailed within which Borrower must pay all sums secured by this
Security Instrumen:. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Szcurity Instrument without further potice or demand on Borrower.
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforsement of this Security Instrument discontinued at any tme prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuent to any power of sale contained in this
Security Instrument; or (b) entry of a judgment ¢-forcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaulr of zny other covenants or agruements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasopably raquire 1o assure
that the lien of this Security Instrument, Lender’s rights in the Propernty and Borrower's oblizadon to pay the sums secursd by
this Security Instrument shall continue unchw ged. Upon yeinstatement by Borrower, this Security Insmumen: and the
obligations secured hereby shall remain fuily effictive as if no acceleration had cccurred. However, this right to reinstate shall
not apply in the case of acceleration under paragr:ph 17.

19. Sale of Note; Change of Loan Servicer. The Nots or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withe at prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer ') that collecis monthly pay ments due under the Note and this Security Instrument. There also may be one
or more changes of the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance ‘ith paragraph 14 above and applicable law. The: notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shzil not cause cr permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Propsrty. ‘Sorrover shali not do, nor allow anyone else to do, anything affecting the
Property thas is in vidlation of any Envirormental Law. The preceding two sentences shall not apply to the presence, use, or
storage un the Property of small quantities of H.zardous Substances that are generaily recognized to be appropriate to normal
residential uses and to maimenance of the Property.

Borrower shall promptly give Lender writ 2n notice of zny investigation, claira, demand, lawsuit or other action by any
governments! or regulatory agency or private pa:ty involving the Property and any Hazardous Substance or Environmental Law
of which Borrosver has actual knowledge. [f Boirower learns, or is notified by any governmental or regulatory authority. that
any removal or other remediation of any Tnzard: us Substance affecting the Property is necessary, Borrower shall prempady ke
all nzcessarv remedial actions in accordance with Environmentid Law.

As used in this patagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substaswes: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” mean: federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental proiecticn.

NON-UNIFORM COVENANTS. Borrowt r and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
gp[icalble law provides otherwise). The notic: shail specify: (a) the default; (b) the action required to cure the default;

a

(0) a date, not less than 30 days from the dale the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediat: payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies perritted by applicable law. Lender shall be
entitled to coliect all expenses incurreg in pur:uing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of titlc evidence.

1t Lender invokes the power of sale, Linder shall execute or cause Trustee to execute n written notice of the
occurrence of an event of default and of Len:ler’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in vhich any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Bo:rower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time aind place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone s:le of alt or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Londer or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
exprassed or implied. The recitals in the Tru:tee's deed shall be prima facie evidence of the truth of the siatenents made
therein. Trusiee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but
not Ymited to, reasonable }l'mstee’s and attorneys’ fees; (D) to all sums secured by this ecurity Instrument: and (c} any
excess to the person or persons legally entitle:| to it.

12. Reconveyance. Upon payment of 2’1 sums securzd by this Securisy Instrument, Lender shall request Trustee 0
reconvey thie Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
I[nscrumen: to Trustee. Trustee shall reconvey Lie Property without warranty to th p2rson or persons legaily entidded to it. Such
person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permiged ynder applicable law. . . i

323, Substitu{ﬁ: Trustee. Lender may, from time to time, remove Trustee and appoine a successor trusies [0 any Trustee
appointed hereander. Without conveyance of e Property, the successor trustee shall succeed to ali the title, power and duties
conferred upon Trustee herein and by applicabl:: law. :

. 24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys® fies” shali include auy attorneys’
fees awarded by an appellate court. Foim 302)@9,9
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25. Riders to this Security Instrument. If cne or more riders are executed by Borrower and recorded togeiher with this
Security lnstrument, the covenants and agreements of each such rider shall be incorporzted into and shall amend and supplement
the covenants and agrecmaents of this Security Instrument as if the ridex(s) were a part of this Security Instrument.

[Check appliczble box(es)]
3 Adjustable Rate Rider [X] condominium Rider {1 14 Fumily Rider
_| Graduated Payment Rider { %] Plann=d Unit Development Rider [ | Biweekly Payment Kider
[__] Balloon Rider (] rate Improvement Rider (1 Second Home Rider
[ VA Rider [ Other(s) fspecify?

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comamed in this Security Instrument and
in any rider(sy execute} by Borrower and recorded with it.

Witnesses: T ,_.___., § %
\\\\% . /?:‘%0 72t .4:78% o (Seal)

ARON L. PARKS, T)?US? dated 6/10/96 “Borrower

/
(
(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

L (5 4
STATE OF OREGON, / Lﬁét- ¢f/ﬂv’éff

(‘ount) ss:

Onthis o 7% cayof AJIZ¢ ,M?.CEL rsonall; appeared the above named
SHARON L. PARKS, TRUST dated  {--s0-~/ 9% 441,,( /i) [, e itres
- - 7/ and acknowledged

g )
the foregoing instrument to be hi %’ her./ voluntary act and deed.

My Cormission Expires: ™) ~0/ ~20f Before me:
(Official Seal) - Y
S oS

7
e T /}f{/éi,f;x ;
y%%g%é%g G%RG Notiry Public for Orzgon

\.‘. '!LOMM!SSION NO.302016
1Y COHIMISSION EXPIRES JuL 01, 2001
SEBSSEIES G SiB)

@a GHIOF; 18803).01 ] Paga6of 6 Form 3038 9/30
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CONDOMINIUM RIDER

AP# PARKS,SHARON ) LN# 8301680222
THIS CONDOMINIUM RIDER is made this 2/t0 day of DECEMBER
1299 , and is iacorporated iry and shall be deemed to amend and supplcmem the Mortgage, Dwa

of Trust o Secumy Deed (the “Security [ascrument™ of the same date given by the undersigned (the
"Barrower") to secure Borsower's Not: to SOUTH VALLEY BANK & TRUST

(the
"Lender”) of the same date and cover.ag the Propersy described in the Security Instrument and located ar:

9202 ST ANDREWS CIRCLE,KLAMATH FALLS,0R 97603
{Propenty Addreas]

The Froperty includes a unit in, tojether with an undivided interest in the common elements of, =
condominium project known as:

[Nume of Contominium Project]
Shield Crest Condominiums
{(the "Copdominium Project”). If the owners association or other entity which acts for the Condominiusa
Project (the "Owners Association™) holds dtle 1o property for the bemefit or use of its members ar
shareholders, the Property also includes Borrower's intersst in the Ovmers Association and the wuses,
proczeds and benefits of Borrower's interest.

CONDOMINIUM COVENAMTS. In addition to the coverarts and zgrezments made in the
Security Instrument, Berrower and Le:der further covenant and agree as fotlows:

A. Condominium Obligations. Bomower shall perform all of Borrower's cbligatiors ynder the
Condominiwn Project’s Constituent Documents. Tke "Constituent Documents” are the: (i) Declaraton or
ary other cdocument which creates v Condominium Project; (i) by-faws; (iil) cods of reguladons; and
(iv) other equivalent documents. Borrower shall prompily pay, when due, all dues and assessments
imposed pursuant © the Coostituent I ocuments.

MULTISTATE CONDOMINIUM RIDER.Sing. ¢ Famiiy-Fennis Maa/Fraddie Mec UNIFORN iINSTRUMENT

Gidyau (sv08) Form 3144 3¢ 7/ |
NG
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B. Hizard Insurance. So long as the Ownars Asscciation maintains, with a gecexzlly accepred
insuracce carrier, a “master® or "blanket™ policy on the Condominiura Project which is satsfactory to
Leader and which provides jnsurancs coverage in the amounts, for the: perods, and against the hazards
Leader requires, including fire and hasards included within the term "extenyied coverggze, " then:

() Lender waives the provision in Uniform Covenant 2 for the month’y pavment to Lender of
te yearly premivm installments for haiard insurance on the Property; and

(il) Borrower’s obligation under Uniform Coverant S 1o mzintain hazard insurance coverage on
the Property is deemed satisfied to (he sxtent that the required coverage is provided by the Cwners
Association policy.

Borrower shall give Lender promy:t nonice of any lapse in required hazard insurance coverz ge.

In the event of a distribution of huzard insurance proceeds in keu of restoration <r repatr follovring a
loss to the Property, whether to the wiit or to comeaon elements, any proceeds payable 1o Borrowsr are
hereby assigned and shall be paid w0 Lender for applicetion to the sums secured by the Securiry Instrement,
with aay excess paid to Borrower.

C. Public Liability Insucance. Borrower shall ke such actions zs may be reascmable 1o insure
the Owners Associaion maintains a 1 iability insurence policy acceptable in form, amounc. ang
extent of coverags to Lender.

D. Coudemnation. The proceeds of any award or olaim for damages, direct or consequental,
Payabie to Horrower in connection wiih aoy coademnpation or other tziing of all or any part of th:
Progerry, whethsr of the unir of of the common elements, or for a0y conveyance in lieu of condemnation,
are hereby ausigned and shall be paid 19 Lender. Such procesds shall be applied by Lendar to the sums
secured by the Security [nsrumans ag provided in Uniform Covenanr 10,

E. Leader’s Prior Consent. Boriower shall not, except after notice w Lender and with Lender's
prior written consent, either partition or :mbdivids the Propenty or consent to:

(1) the abardonment or temiination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casually or in the case of
3 taking by condemnstion or eminent dosain:

(i) any amendment to any piovision of the Consituent Documents if the provision is for the
express benefit of Lender:

(iif) rerminadon of profession:! managemen and assumption of self-managemant of the Owners
Association; or

{iv) zny action which would luve the effect of rencering ths public liability insurance COverage
maintaiged by the Owners Association unicceptable io Lender,

F. Remedies. If Borrower does uol pay condomizhmn dres and assessmenss when due, then Lender
may pay chem. Any amounts disbursed by Lender under this Paragraph P shall become additional debe of
Bormrower secured by the Security Instrument. Unless Borrower and Lencer agree o cother s of
paymsnt, these: amounts shall bear interest from the date of disbursement ar ths Note pafe shall be
payable, with igterest, upon notice from Y.ender to Borrower Tequesting payracqt. S

R, -3u 5708 Pags 2 0t 3 . P Fhm 3150 910
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BY SIGNING BELOW. Borrower atuepls and agrees to the terms aod provisions contained in this

Condominiuin Rider. -

e SR
- 2\&7 o _Ladalo @ gsia

-Berwer £ § ?RON LT7PARKS, TRUST dated -Borowe

/ €/10/96
(Seal / ( (Seal)

-Horrower -Botrower

(Seal) (Seal)

-Eogower -Botrowat

—(Sead) (3Seal)

-Borrowes ~Borower

-8U (8708 Page 3 of 3 Form 3140 9190
(@ ( ) age »)
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PLANNED UNIT DEVELOPMENT RIDER
AP# PARKS, SHARON [N# 830160222
THIS PLANNED UNIT DEVE.OPMENT RIDER is made this _ 27th day of
DECEMBER , 1%89¢% » and is incorporated into and shall be
decwoed to amend and supplement the Mortgage, Deed of Trusc or Security Dieed (the *Security
Instrument”) of the same date, given by the undersigned (e “Borrower") to securs Borrower’s Note e
SOUTH VALLEY BANK & TRUST

(the
"Lender”) of the same date and coverir s the Property described in the Security Instrurnent and Jocated at:

8202 ST ANDREKS ¢ [RCLE,KLAMATH FALLS ,OR 97603
[Property Addreas)
The Property iccludes, but is no? lirnited! to, a parcel of land improved with 3 dwelling, together with other
suck: parcels and certain common areas and facilities, as descrived in

(he  "Declaiation”). The Property is a part of planned upit development known as

SHIELDCREST CONDOMINILM UNIT OWNERS ASSN,
[Nime of Plapned Unit Development]
‘the "PUD"). The Property also includss Borrower’s interest in the homeowners association or equivalent
¢ntity owning or managing the common :ireas and facilities of the PUD (the "Owners Association”) and th=
uses, benefits and proceeds of Borrower's inrerest,

PUD COVENANTS. In addition 1 the covenan's and igreements mads in the Security Instrument,
Borrowsr and Lender further covenznt ani sgres as follows:

A. PUD Obligations. Borrower .hall perform sil of Bogower’s cbligations under the PUD’s
Counstituent Documents. The "Constuent Documents®  are the: (i) Declaration; (ii) articles of
izcorporation, trust instrunient or any equivaient document which creates the Owaers Assaciation: and (iii)
auy by-laws or other rules or regulations of the Owmers Association. Borroveer shall prompdy pay, when
due, all dues and assessments impesed pi:swant 1o the Constuent Documeats.

NIULTISTATE PLID RIDER - Siagle Femily - Fannle Mas/Froddie Mac UNIFGAM INSTRUMENT Fodn 3180 5/90
Pags 1 of 3 Initisis:
G@;"U (97051.07 MWOS/97.01  VMP MUITGAGE FORMS - (800)521-7291 .
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B. Hazard Insurance, Sc long as the Owners Association maintaias, with a generally accepted
iasurance carder, a “master” or "blankst” policy insuring the Property which is satisfactory to Lenger and
whizh provides insurance coverage in the amounts, for the periods, and against the bazards Lender
requires, including fire and hazards included within ths term “extended coverage,” then:

(i) lender waives the provision in Urniforn: Covepant 2 for the monthly paywment 0 Lender of

the vearly premium installments for hazird iasurance on the Property; and

(i) Borrower's obligationt undsr Uniform Covenant 5w maintain hazard Insarance COvégage on
the Property is deemed satisfied 10 e extent that the required coverage is provided by e Owaers
Association policy.

Horrower shall give Lender pro:apt motice of any Iapse in required hazard insurance COvVerage
provided by the master or blanket polic:, .

In the event of a distribution of biizard insuranc: proceeds in liew of r:storagon or repair following a
loss to the Property, or (0 common are:s ard facilitics of th: PUD, any proceeds payable to Borrower are
hereby assignad and shall be paid to L:nder. Lender shall apply the procesds o the sums secured by the
Security Insirurment, with any excess p2d w Borrower.

C. Public Liability Insurance. Borzower shall taks such acdos as miay be reascmable 0 mnsure that
the Owpers Association maintains a public lisbility insurance policy accepuble in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any awud or claim for damages, direct or consequential,
pavable to Borrower in connection witt any condemuation or other taking of all or any part of the Property
or the compron areas and facilides of the PUD, or for any conveyance in Keu of condemnation, are bereby
2ssigned andl shall be paid to Lender. £ sch proceeds shail be applied by Leader 1o the sums secured by the
Secunity Insirumenr as provided in Unitorm Covenan: 10.

£. Lender’s Prior Consent. Borowsr shall not, excspt after sotict to Lender and with Lender’s
prior written consent, either pardtion or susdivide the Propesty or consent 102

(i) the sbandonment ot termiration of the PUD, etcept for abandopment or ermination required
by law in the case of substantial destrucdon by fire or pther casualty or in the case of a taking by
copdemnation or eminert domain;

(iiy any amendment to asy picvision of the "Consttuent Documents” if the provisicn is for the
express beosfit of Lender;

(i) terminaticn of professio:al management and assumptior: of self-management of the Owmers
Associagon; or

(iv) any acton which would save the effect of rendering the peblic liability insurance coverage
aintained by the Ownass Association anzaceeptable to Leader,

Initiale:_X ‘/4{/)
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F. Remedies. If Borrower does not pay PUD dues and assessmen:s when due, then Lender may pay
tn. Any amounts disbursed by Len:ler ander this paragriph F shall become additional debt of Borrower
secursd by the Security Instrument. (nless Borrower and Lender agree to other terins of pavment, thase
agounts shall bear inwerest from the date of disbursemen: at the Note rate and shall be payable, wits
ierest, upon notice from Lender (o Borrower requesting payment.

BY SIGNING BELOW, Borrowsr 2ccepts and agrees 1o th2 terms and provisions contained in this PUD
Rider.

7 @ Vs
(,:-l\ /'f 1.': 'f{ '—"/
@;@54«) LEDVe Lol sy
Bomowsr -~ SHARON L.-PARKS, TRUST dated -Borowes
J 6/10/96
(Seal) ! (Seal

-Borrower

-Borrower

——(Seal) (Seal)

-Berrewer

-Borrower

e (Seal) (Seal)

-Bemower

-Borrowes

@y;7v 9705191 Paga & of 3 Form 3150 9/90

State of Oregon, County of Klamath
Recorded 12/27/99, at_/ 49 p m.
Invol MSO Page_ S5 85
Lincla Smiith,

County Clerk FeeS_£5 ~

State of Oregon, County of Ilamath
Recorded 12/29/99, at_/#: 344 m.

In Vol. M99 Page 52742 B
Linda Smith, ©
County Clerk FeeS L0~
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