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TRUST DEED STATE OF OREGON,

29 111G HO \Gounty of }

. I certity that the within instrument

L INDA E. _ANDREXS . wes resgived for record on the

. P.0. BOX_ 568 . e s

..... KLAMATH. FALLS, _OR 97621
Grantortn Nam» and

Addrass

... MOTOR _THVESTMENT. COMPANY : S7HOR TERERVED

H VR 4 (TSI BIRTARE - - PR R
.PL0. BOX:209. 1 : . RECCROEF!'S USE ment /microfilm /recd

&qum‘@ﬂﬁ;;’a%m Addwes : Record of Xdc-f said County.
After rm;a;;qe.u;\m(mm,-.ym.zzp): Witness my hand and seal of County
. MOTORIRVESTMENT. COMPANY affixed.
.P.O. BOX.309. ...
..KLAMATH FALLS,OR. 97601

K-34938

DECEMBER

INDAE . ANDREKS ) 23 Grantor,
FIRST.AMERICAN. TITLE.CO. s Tristee, and

“MOTOR THVESTMENT COMPANY

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to irustee in frust, with power of sale, the property in
- KLAMATH. County, Cregon, described as:

LOT 14 INBLOCK 30, FIFTH LDDITIOM TO KTAMATH RIVER ACRES, ACCORDING
TO THE OFFICIAL PLAT THERE OF ON FILE IN THE OFFICE OF THE COUNTY
CLERK KLAMATH COUNTY, OREGON

together with all and sirgular the fensments, heredita nenss and appurtenances and all other rights thereunto belonging or in anywise now
or hetealter apperéaining. and the rents, issues und profits thereol ard all fixtures now or hercalter attacled to or used i connection with
the property.

FOR THE PURPOSE OF SECURING PERI'ORMANCE of each agreement of grartor herein contained and payment of the sum

of . FIFTY. FOUR.THOUSAND FOUR HUNDREDFITY NINE DOLLARS AND FIFTY FOUR CENTS..

e e e e e e e e e - Dollars, with interest thereon according to the terms of a promissory
rota of even date herewsith, payable to beneficiary ¢ order and made by ,&mntor, the fina! payment ol principal and interes! hereof, if
not sconer paid, to be due and payable ... ZbDocember R . 009

The date of marurity of the debt secured by :his instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the granfor either agrees to, attemast to, or actually sell, convew, or assign all (or any part) of the prop-
erty or &ll (cr any part) of grantor’s interest in it w.thout first obtaining the written consent or approval of the heneficiary, rhen, af the
bereliciary’s option®, ail obiigations secured by this instrument, irraspective of the maturity dates expressed therein, or herein, shall be-
come immedintely due and pavable. The execution L s grantor of an earnest money adreernent™* does not constitute a sale, conveyancs of
assignment.

To protact the sesurity of this trust deed, grartor agrees:

1. To protect, preserve and maintain the proparty in good condition and repair; not to remove or demolish any building or im-
provement thareon; not to commit or permit any wasie of the property.

2. To complete or restore proraptly and in gocd ard habitable condition any building or improvement which mayv be constructed,
damaged or destroyed thereon, and pay when due all costs incurred ‘herelo:,

3. To comply with all laws, ordinances, regularfons, covenants. conditions and restristions affecting the property; it the heneficiary
so requests, to join in executing such tinancing sratesaents pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for Hiing same in the proper public cffice or »itices. as well as the cost of all lien searches mace by filing officers or scarching
ag=ncies as may be deemed desirable by the beneficiiry.

4. To provide and continuously maintsia irt:trance on the buildings ncw or aereciter erected on the property against loss or
damage by iire and such other hazards as the benel ziarvy may from time to time require. in an amount not less than § .. I S,
written in companies acceptable to the beneliciary,  sith loss payable to tha latter; all policies of insurance shall be delivered to the bene-
ficiary as soen as insured; if the grantor shall fail for uny reason to procure any such insurance and to deliver the pclicies to the beneficiary
at least tifteen davs prior to the expiratiun of any pulicy ot insurance now or hereaftar placed on the buildings, the beneliciary may pro-
cure rhe sama at grantor's expense, The amount colle sted under any fire or other insurance policy may be applicd by benefiziary upon
uny indzbtednsss secured hereby and in such order as Seneliciary ma;- determiine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releaze shall not cure or waive any Jefault or notice of default here-
under or invaiidate any act done pursuant to such rotice.

5. To kecp the property free from constructicn fiens and to pay All taxes, asszssments and other charges that may b> lzvied or
assesced upon or againit the property Lefore any part of such tixe:, assesaiments and other charges bscome past due cr delingvent and
promptly deliver receipts therefor to beneficiary; shiould the grantor fai! to make paymen! of any taues, 2ssessmenis, insurance premiums,
jiens or other chardes payable by grantor, either by ¢'irect payment or by providing beneficiary with funds with which to make such pay-
ment, benefic’ary may, ai its option, make pavmer: thareof, and the amount so paid, with interest at the rate set forth in rhe note
vecured kerebyw, together with the obligations descritud in paragrapiis 6 and 7 of this trust deed, shall be added fa and becoms z parr of
<he debt socured by thin trust deed, without waiver o! any rights arising from breach of any of the covenants hereol and for such payvments,
with intorest as eforesuid, the property hereinbefora described, as well as the grantor, shall be bound to the ssme extent that *hey are
neund for the payment of the obligation herein des:ribed, and all such payments shall be immediately due and payabie wirkour norice,
and the nonpayment therect shall, at the option of the beneficiary, render all sugs secured by rhis irust deed immediately due and pay-
able and conutitute a kreach of this irust deed.

6. To pay all couts, fees and expenses of this irust including the cos? of title search as well as ths orher costs and exgenses of the
srustee incurred in connaction with or in enforcing :his obligation and trustee's and attorney’s fees acrually incurzed.

7. To epzesr in and deiend any action or prozesding purporting to aftect the security rights or powers of berericiary or trusree;
und in any suit, action or proceeding in which the b nediciary or triustee mey appear, ncleding any suii for the fareclcsure of this deed
or zny su.t or action related to this instrument, including but not limited (o its validity and/or enforcuoability, to pay all costs and ex-
penses, including evidence ot iitle and the bensticit ry's or trastee's attorr»y Iees; the amuount of attorney fees menticned ir this para-
fraph 7 ir als cases shall be fixed by the trial court and in the event ol an appeal from any judgment or decree oi the trial court. grantor
{urthor agrees to pay suth sim at the appellate cour? shall adjudge reasonable as the Sensficiary's or rrustee’s attorney fees on s:ch appeal.

It is ourtualiy agreed that:

8. In she event that any portion or ail of the property shall be token under the right of eminent domain or condemnation, bene-
ficiary shall bave the 1ight, if it so elects, to requirs that oll or any portion of the monies payatle ss compesnsation for suck taking,

NOTE: The Trust Dead Act provides that tha trustes hereunder must be elther an 2torney, wha is an active mamber of the (regon State 8ar, a bank, tust company
or savings and luan zssociation authorized (o do business und:r the laws of Orsgon or the Unlisd States, a titla insurance company auliorized to insure title to real
aroperty of this stats, its subiidiaries, atflliatzs, agents or hranchizs, the Uniled Sta:es or any agency hereaf, or an escrow agent licensed under ORS 598.5015 to §95.585.
*WARNING: 12 USS 17013 regulates and may prehiuil exa:cise of this option.

-*The pualisher sugjests that such an agreement address th: Issue of obtainin benetisi t In eamplele detail.




: oy
which are in excess of the amount required fo pay s.l reescnable ccsts, expenses and zttorney's fees necessarily paid or iacurred by grantor 55
in such procvedings, siwull be paid to beneficiary arnd applied by it first upon any reasonable costs and expenses and attorney's fees, both
in the teial ond appellate courts, necessarily paid or incurred by beneficisry in such proceedings, and the balance applied upon tie indebted-
ness secured hereby; and grantor ngrees, at its ow'n expense, fo fake such actions and cxecute such instrumenis as shall be necessary
in cbtaining suchk compensation, promptly upcen ber :ficiary’s request.

S. At any *ime and from time to time upon writien request of beneficiary, paymen? of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), withour atlectiag the liabiliry of any persen for the payment of
the indsbtecness, trusies may (a) consent fo the m:aking of any map or p/at of the progerty; (b) joia in granting any easement or creat-
ing any restriction thoreons; (c) join in any subor'ination or othar agreement afiecting thic deed or the lien or charge thereof; (d)
reconvey, without warrantw, all or any part of the property. The grantee in any reconveyance may bde described as the ‘'person or persons
legally antitied theretc,” and the recitais therein of any matters or facts shall be conclusive proof of the truthiulness therecf. Trustee's
feas for any of the services mentioned in this para§raph shall be not less rhan §3.

16, Upon any delault by grantor hereunder, toneficiary may at any :time without notice, either ir. person, by agent or by a receiver
to be appointed by a vourd, and without redard to the adequacy of any security fcr th2 izcebtedress hereby secured, erter upon and take
possession of the property or any paré therecd, in it own name su2 or otherwise collect :he rents, issues and protits, including those past |
due and unpaid, and .,pply the sarze, less costs ans expenses of operation and collection, including reusonable sttorney’s fees upon any H
indebtedness secured FEereby, and in such order as Eeneficiary may determine.

11. The entering upcn and taking possession of the property, the collection of suck renrs, issues end prolits, or the proceeds of fire
and other insurance pelicies or compensation or awe ds for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or no‘ice of default hereundsr or invalidate any act done pursuant fo such notice,

12. Upcendefauit by grantor in payment of any iridebiedness secured r neru.y or in grantor's performanc: of any agreement hereunder, time
being of the essence with respect to such payment e:ndfor perfermunce, the beneficiary may declare ali sums secured hereby immediately
due and payable. In such an event the beneficiary ray elect to proceed to foreclase this frust deed in equity as a mortdage or direct the
trustes to fcreclose this trust deed by advertisernen: and sale, or may direct the trustee to pursue any other right or remedy. either at

ticiary or tha trustee shall execute and cause to ke re torded a written notice of default and e'ection fo sell the property
tion secured hereby witereupon the trustee shal! fix the time and place of sale, give notize thereof as then required
20 lore:lose this frust deed in the manner provided ‘n ORS §6.735 0 8§6.793.

Alter the tristee has commenced foreclos.are by advertisement and sale, ard 3t any time ptior to 5 days baifcre tie ca
tm<ree conduc‘s the sale, the grantor or any othe: serson so privileged by ORS 86.753, may cure the defaul: or defau
consists of o failure tc pav, when due, sums secursc’ by the trust deed, the default may be cured by paying the entire amournt due at
time oi the cure other ‘han such portion as would not then be dus had no defauit occurred. Any cther default that is capable of being
cured may bn cured by tendering the performance 1 :quired under the obligation or rrust dead. In any case, in addition ro curing the de-
fault or defaults, the person effecting the cure a’ all pay ro the beneficiary all cost; and expsnses actually incurred in enforcing
the obligation of the (rust deed togetnier with truste's and attorney’s fees not exceeding the amocunts provided by law.

14, Otkenwise, tle sale shall be held on the date and at the time and place designa’ed in the notice of sale or the tirie to which
the sale may be postponed as provided by law. Tho trustee may seil the property eitker in one parcel o- in separate parcels and shall sell
the parcel or parcels ot auction to the highest bidd:sr for cash, pavable af the time of sale. Trustee shall deliver to the purchase: its deed
in form as reguired by law conveying the property’ 10 sold, but without any covenant or warranty, expiress or implied. The recitzis in the
deec of any matiers of fact shall be conclusive prucf of the iruthfulness thereof. Any person, excluding the trustee, bur inciuding the
grantor and bensficiars, may purchase at the sale.

1%, When trustes sells pursuant to the powers provided herein, trusice shall apply the proceeds of sale to payment of (1) the ex-
pensec of sale, including the compensation of the 1-ustee and a rcasonable charge by trustze’s attorney, (2) to rhe obligation secursd by
the #rust deed, (3) to ail persons having recorded linns subsequent to the interest of the trustee in the trust deed as their irterests may
appear in the order of their priority and (4) the su:plus, it any, tc the grantor or to any successo:r in interest ertitled to such surplus.

16. Bereficiary rnay from time tc time appcint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Jpon such appointment, and without conveyvance to the successor trustee, the letter shall be vested with all title,
powers and dutiss conterred upon sny trustee herein named or appointed hereunder. Esch such appointment and substitution shali be
made by written instrument executed by beneliciar;. . which, when —ecorc'ed in the mortguge records of the county or counties in which the
properts is situated, shall be conclusive proot of pioper appointment of the successor tnistee,

17. Trastee acceprs rhis trust when this deed duly executed and acknowledged, is made a public record as provided by law. Trustee
it naot obligated fo notify any party hereto af pend’'ng sale under any othor deed of trust cr of any action or proceeding in which grantor,
benefic;ary or trustee shal! be a party unless such ¢ :tion or proceeding is brought by ‘lrustee.

‘The drantor covenants and agrees to and witl the Seneficiary and the beneliciary's successor in interest that the dranrer is lawfuliy
saized in fee simple of the real property and hus a 1 .alid, unencumkbered title thereto, excep: as may be set forth in an addendum or exhibit
attached hasato, and !hat the drantor will warrant und forever def2nd tho same against ail persons whomsoever,

WARNING: Unless grantor provide: beneficiary with evidence of insurance coverage as required by ihe con-
tract or loan agreement between them, bereficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but ne¢ :d not, also protect grantor’s interest. If the coliateral beccmes damaged,
the coverage purchssed by beneficiary may 20t pay any claim made by or ageinst grantor. Grarnror may lster cancel
the coverage by providing evidence thar gruntor has obtained property coverage eisewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to granror's contract or
Ioan balancs. If it is so added, the interest rate on the urderlying contract or foan will apply to it. The effective date
of coverage may be the date grantor's priot coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bencliciary punhases may be considerably more expensive than insurance grantor nght orherwise
obtain alone and may not satisfy any need ‘or property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

‘The grantor warrants that the proceeds of il 2 laan represented bv the abeve dascribed note and this trusr deed are:

(a)* ::.mmunly lor grantor’s personal, family or household purposes (see Important Notice below),

(b) far an orgunization, or (even if grantor is a natural person) ara for busirers or comrmercial surposes.

This deed applies tn, inures to the benelit ¢1 and binds all parties hereto, their heirs, legatees, clevisees, administrators, executors,
rersonal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the conrract
secured hereby, whethar or not named as a benelicinry herein.

In construing this frust deed, it is understood that the gdrantor, frustee and/or benericiary may each be mo-e than one person; that
it the contei!t so requfrvs, the singular shall bo takenr to mean and include rhe plural, and rhat generally all grammatical charges shall be
madse, assumed and implied to make the provisions hereof apply equally to corporations and fo individuals.

IN WITNESS WHEREOPF, the gran:or has execured thlmm{tglmen the day andyyear fyst abo«e \ritten.

* MAPORTANY NOTICE: D rlete, by lining ou?, whichevor veurranty {e¢) or (b} is N Qr.__/ W’

not applicabla: if wamanty (¢} is applicable and the bent ‘irciary is a creditor IS ‘ """"""""""""""""""""""""""""""""""""
as such word is dafined in the Truth-in-lending Ac? anc Regulation Z, the
beneficiary MUST comply with the Act and Regulation t s making raquired
disclosures; for this purpose use Stavens-Ness Form No. 1:19, ar equivalent.
If comnliancs ‘with the At is not requirad, disregard this - otiza.

STATE OF OREGON, County of ......5 )ss. /
This instrame.nt was acknowledged before me 0 wooooreeereecnes 242 7/5’7’ .19
by LB . o e

This instzum.mt was acknowledged before me 0 cooooieeeeeiiieeieee e

OFFRUAL BEAL
THOIAS A MDORE - -

NOTARY RSBLIGHIREGON. .} . . )
CONMISSION NO. 317147 ot

QupmeEMNaIEl 0 e S ECET L TR

Notazy Public for Cregon My commission expires .1/} }/ﬂ..ZK
REQUEST FOR FULL RECOMVEYANCE [To be used only when obligations have been paid.)

T0: .. o . JUSTRN cieir e ey TrUSTRE

ke .1ders:gno'l is the Iega.' vner and fond.s: of all indebtedness secured by the foregoing trust deed. All sums secured by the frust
deed hzve bren fully prid and satistied. You harelr: are directed, on payment to vou ol any sums owing to you under the rerms of the
trusi deed or pursuan! to atatute, to cancel all evid:nces of indebtedness secured by the trust deed (which are delivered to you herewith
togethe: with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

keld by you under the same. Mail reconveyance and docurnentd €6 . .. ... ... ...

 State of Oregon, County of Klamath

DATEDY: et VPR J ¢ SR . e e s i A + .
Do not lose or dostroy ﬁls Trust Deed Ot THE NOTE whicir It secures. Recorde? 12/29’39 a;__L_yﬁd m.
Both must be delivared 12 the trusies for cancellaiion befo: e e e s in Vol. M99 Page S 008
n:nnvoyor:e will be mede. Linda Smith ;
. - . e — .. - e e P - - - M ]

County Clerk FeaS _ﬂia__ =l
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