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THIS TRUST DEED, made this........+ 185 ... daeyof ... Decenbex . ...
CAlvin T s',_»gg____e_g,_g:__e_l't;_gz____j:n____f_e__e simple, Keith Thomas and Deacon L. Thomas,

wife.. all.with xights of survivorshib

_First. Arerican Title Insurance COMPANY.__..

Grantor,

L, as
., as Trustee, and

" Keng, LIC

i Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
: . Rlamath . ... .. County, Oregon, described as:

i Beginniang alL a point South 33° West 60 feet distant from the Scutheast corner of

|  Brighton Avenue and Park Street in the Town of Doten, Klamath County, Oregon; thence

. South 33° WEst, 180 feet; thence South 57° East, 120 feet; thence Worth 33° East 180

! feet; therce North 57° West, 120 feet to the place of beginning, being a Tract of land
180 feet by 120) feet in the NV 1/4NW1/4 of Section 6, towanship 40 South, Range 8 East
of the Willamelte Meridian, Klama:h County, Oregon.

todether with ail and singular the tenements, ksrediinments and apgurtenar.ces and all other rights thereunto belonging or in anywise now
or heresfier pppertaining, und the rents, isstes and jirofits *hereof and al! lixtures now or hsreatter attacked to or used in convection with
tha property.

FOR THE PURPOSE OF SECURING PERAFORMANCE of each ngreerment of grantor herein contained and payment of the sum
... SEVEN THOUSAND AND NO/100 DOLLd3S - -

e e --($7 ’00000) I, T Dollars, with interert thereon according to tAe rerins of & promissory
H note of aven date kernwith, payabl: to beneliciars »r order and nade by grantor, the linal payment of principal and interes: kereof, if
' not vooner paid, to be dus and payable ... cat. maturity .19 .
The date of muturity of the debt secured by this instrument is tho date, stated above, on which the finul installmen: of the note
Becemes due and payable. Should the grantor eithe: agree to, atterapt to, or actually sell, convey, or assign all (ar any part) of the prop-
! erty or all (or any part) of grantor's interest in it wwithou? first obtaining the written consent or approval of the beneficiary, then, at the
i beneiic'ary’s. option®, ail obligations secured by thy instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
l come immediately dus and payable. The execurion by grantor of en earnest money agreement®* does nof constirute a sale, conveyance of
1
i
i

assignment.

“ro protect the sesurity of this trust deed, grav-tor ngrees:

1. To profect, preserve and maintain the property in good conditicn and repair; not to remove or demolish any building or im-
provement therecn; nct to commit or permit eny waste of the property.

2. To cemplete or restore promptly and in good and habitakle condition any building or improvement wkhich may be coastructed,
damaged or destroyed thereon, and pay when due all costs incurrec therefor.

5. To comply wirh all laws, ordinances, regulations, covenants, conditions and restrictions atlecting the property; it the beneiiciary
so requests, ro join in executing such financing statoments pursuant to the Uniform Commercial Code as the beneficiasy may require and
t> pay for fiting same in the proper public office ar offices, as well as the cost of all fisn searches mude by filing officers or searching
agencies as may be deemned desirable by the benefiviary.

4. To provide and continucusly mainfain i sarance on ths builldings now or horeatter erccted on the property 2dains: ioss or
damage by tire and such other hazards as the bene ficiery may frem time to time require, in an amount not less than § fuil insura
wiritten in companies acceptable to the beneticiary. with loss payeble ‘o the latrer; ali policies of insurance shall be delivered to the bene-
ticiary as seon as insured; if the grantor shail $ail {or any reason to procure any such insurance and to deliver the policies o rhe beneficiary
2t Inasr fiftesn days prior to the expiration of any vclicy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cuere the sarne at grantor's expense. The amount co ‘ected under acy fire or other insurance policy may be appiied by beneficiary r:pon
any indebtedness secured hereby and in such order ¢ 3 beneficiary may derermine, or ar option of beneliciary the entire amount so collected,
or any part thersof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default Aere-
under or invalidate ary act done puzrsuant (o such notice.

5. To keep the property free from conséruction liens and ro pay all taxes, assessnients and other charges that may be levied or
ussessed upan or against the property before any jart of such tares, assessments and other charges become past due or delinquent and
promprly deliver receipts therefor to benetficiary; siould the granzor fail 2o make payment of any taxes, assessments, insurance presyums,
liens or othar chergdes payable by granter, either by direct paymen: or by providing buenefiziary with funds with which o make s ¥
ment, beneliciary may, at its option, make paynwnt thereaf, arx! the amount so paid. with interest at the rate set fof
secured heraby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added o and becone a
the debt secured by this trust deed, without waiver if any rights arising from breach of aay of the coverants herenf and for such sa
swith interesd as aforesaid, the property hereirheto e doscribed, as well as the granzor, shall be bournd ro the same extent thar
hound for the peymen? of the obligation herein closcrived, and al’ suck payments skall be immediazely due and parable et
ard the nonpayment thercot shall, at the option ol the bereliciars . rencer all sums secured by thiz trust deed irmumediately cue and pay-
abie and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of thir truse including the cost of title scarch as well as the other costs and expenses of the
sruntes incurred in cornection with or in enforciry this cbligation and trustee’s and attorney’s fees actually Incurred.

. T eppear in ard defend any action or -oceeding purporting tu aifect the security rights ar powers of bensficiary or trustee;
and in any suit, action or proceeding in whick tho benoliciary or rruste inay appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, ir:luding but not limited to its validity and/or enforceebility, to pay all costs and ex-
penses. including evilence of title and the beneliciary's or frustee's attcroey fees; the amount ot attorney fees menticned in this para-
drapph T in ali cases shall be fixed by the trial cour! and in the event of an appeal from any judgment cr decree of the trial couit, grantor
furthes agrees to pay such sum at the appellate cou:t shull adjudge reasoninble as the benaliciary’s or trustes's attorney fees on such appeal.

It is amtually agreed that:

a. I the event that any portion or all of {he property shill be taken under the right of eminent domain or condemanaticn, bene-
ticinry shail have the right, if it so elects, to requ.ire that all or any ocrtion of the monies payable as compsnsation for such taking,
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’ HOTE: The hest Deed At provides that the trustes hereuzdler must be either an attorney, who Is 2n activa member af thy Oregon State Bar, a bank, trusi company
{0 st savirgs antl foan association authorized to do busisass under the laws of Oregon or the Uniled Stales, 2 title insurance company authorized to ingure title to real
3 sroperty of this state, its eabisiCiaries, 2HiFates, agents or branches, the United  lates o7 2ny agency thereoi, ¢r an escrow agent licensed under ORS £96.505 to 596.585.

*WARNING: 12 USC 1101j-3 regulates and may prehibit ¢varclse of this opiion.
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**The publister suggest: thal such an agreemsnt address the Issue of obtaining benzfisiary's consant in cemplele defail.
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which are in excess of the amount required to pay all reasonnbla costs, expenses and attornoy’s fees necessarily paid or incursred Dy grantor ;
in such proceedings, shall be paid to beneficiary and' applied by it irst upcn any reasonable costs and eypenses and attorney's fees, both !
in the trinl and appellate courts, necesuarily paid or incurred by beneficiary in such proceedings, and the ba'ance applied upon the indebted-
ness secured Bershy; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon benci 'ciary’s request.

9. At any time and from time to time upen w.itten request of beneficiary, paymen! of its fees ard presentation of tkis deed and
the rote for endorsemen! (in case of full reconveyances, for cancellation), without affecting the liability ot any person for the payment of
the indekrednsss. trusten msy {a) consent to the muiing of any map or plar of the properts; (b) join in granting any easemen: or creat-
ing ary restriction thercon; (c) join in any subcrdi-aticn or other agrecmient aflecting this deed or the lien cr charge thereof; (d)
recenvey, without warrenaty, all or any part of the property. The grantee in gny recoaveyance? may be described as the “'person or persons
legally entitled thereto,” und the recitals therein of a1y matters or facts shall be conclusive proof of the truthfulness thereof. Trustse's
fees fcr any o! the servizes mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantcr hereunder, bensticiary may at any time without norice, either in person, by agent or by a receiver :
to be appoinied by a court, and without regard to the adequacy of any security for the ‘ndebredness hereby secured, enter uper: and take !
possession of the property o: any part thereof, in its own name sue or otherwise collect ths rents, issues and profits, including thcse past ;
due and unpa’d, and apoly the same, less costs und expensss of operation and collection, including reasonable aftorney’s fees upon any
indebtedness secured haieby, and in such order as beneliciary may determins.

11. The entering upon and taking possession of the property, the collection ol such rerus, issues and profits, or the proceeds of fire
and other insurance polizies or compensation or mward's for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notic: of default hereunder or invalidare any act done pursuant to such notice.

12. Upondefault by jjrantor in payment of any ind:-btecness secur=d hereby or in grantor's performance of any agreement hereunder, time
Esing of the essence with respect to such payment an'for performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the bensficiary mury elect to proceed to foreclose this tiusr deed in equity as a mortgage or direct the
trustee fo foreclose this trust deed by advertisement .nd sale, or maj direct the trustee to pursue aay other right or remedy, either ar
lew or in equity, which the beneficiary may have. In the event the Deneficiary elects ro foreclose by ac'vertisement and sale, the bene-
ficiery or the irustee shall execute and cause to be recorded a written notice cf detault and elecrion to sell the properry to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give nctice thereot as then required by iaw and proceed
t0 loreclose this trust deed in the manner provided in ORS 86.735 to 85.795.

13. After the trusiee has commenced foreciosu s by advertisement and sale, and at any time pricr to 5 davs betore rhe date the
trustee conducis the salv, the grantor or any other p:rson so privileged by QRS §6.733, mey cure the dutault or defaults. i the defauir
consists of a iailure to psy, when duo, sume secured by the trust deed, the default may be cured by paying the entire araournt due at the
#me of the cure other than such portion as would rot then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance rocuired under the obligation or trus: deed. In anyv case, in addition to curing the de-
fault or defaults, the person etlecting the cure shs.l pay to the beneficiary all cos:s and expenses actually incurrsd in erforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14, Othcrwiso, the sale shall be held on the dais ard at the time and place designa'ed in the notice of sale or the time :o which
the sale may Be postporied es provided by law. The # ustee may sell the progerty either in on=2 parcel or i'n separate parcsls auc' shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. “"rusree shall deliver to the purchaser its deed
in torm as required by /aw conveying the propeity so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of iacr shsll be conclusive prcct of the truthlulness thereof. Any person, excluding the trustee, but inciuding the
dranter and baneficiary, may purchas2 at the sale.

15. When frustee sells pursuant to the powers vrovided hereir, trustes shall applv the proceeds of sale to paymernt of (1) the ex-
zenses of sale, including the compensation of the tn:stee and a reasonable charge by trustee’s attorney, (2) to the obligation vecured by
the trust deed, (3) to all persons having recorded lier 1 subsequent tc the interest of the trustee in the trust deed as their interests may
appear in the order of rheir priority and (4) the surg'us, it any, to the grartor or to any suctcessor in imerest entitled to such surplus.

16. Benaliciary muy from time tc time appcin: a successor or succesiors to any trustee named herein or fo any successor trusree
appointed hereunder. Upon such appointment, end v ithout conveyance to the successor trustee, the latier shall be vested with all tirle,
rowers and duties conferred upon any frustee herein named or appcinted hereunder. Eacii such appointment and substitution shall be
made by written instruraent executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
zroperty is situated, shull be conclusive proof of prover appointment of the successor trustee.

17. Trustee accep!s this trust when this cdoed, culy sxecuted and acknowledged, is made a public record as provided by law. Trustee
is rot obligated to notily any party hereto of pendist sale under ary other deed of trust or of any action or proceeding ‘n which grantor,
beneficiary or truatee shail be a party unless such as'ion or proceed:ng is brought by trustee.

The grantor covenants and agrees to and with 130 beneficiary and the beneficiary’s successor in interest that the granior fs lawfully
seired in fee simple of tha real property and has a va'id, unencumbered title thereto, except as may be ser forth in an addendusn: or exhibit
attachad hereto, and thar the grantor will warrant and torever deferd the same against ali persons whomrsoever.

WARNING: Unless grantor prevides heneficiary with evidence of insurance ccverage as required by the con-
tract or loan agreement between them, bencficiary may purchuse insurance at grantor’s expense to protact bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes dlamaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the covarage by providing evidence that gra-tor has obtained properiy coverage elsewkere. Grantor is responsible
for the cost of any insurance coverage rurchased by beneficiary, which cost may be added to grantor’'s contract or
loan balance. If it is so added, the interest ra:e on the underlying contract or Ioan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date granior failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
chtain alone and may not satisfy any need for property damage coverage or eny mandatory liability insurarnce re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of tha loan represented by the above described note and this trust deed are:

(aj* primarily for grantor's personal, family or hou sehold purposes (sue Important Notice below),

(t) fcr an orgerization, or (even if granror is a natural persen) are for business or commercial purposes.

Tiris deed applies to, inures to the benelit ol ind birds all purties heceto, their heiss. legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The 1 2m beneficiary shall mean the holde- and ovrner, including pledgee, of the contrace
secured hareby, whether or not namad as a beneliciar:» hetein.

In construing this trust deed, it is understood cl 1t the grantor, trustee and/or bencliciary may eact be more than one person; that
if she context so requir:s, the singular shall be taken to mean and inslude the plural, and that Senerally all grarnmatical changes chall be
cads, asumed and implied to make the provisions kureof apply equally to corporations and ‘o individuals.

IN WITNESS WHEREOF, the grantc » has executed this ipsttyment xﬁh. & pear firs: gbove written.

* IIAPQRTANT FOTICE: Del e, by lining zut, whichavar wenanty {a) oz [B) is ; T
not epplicable; if war v fa) is applicable and tha benetidiary is a creditor B ot O i 5
cs such ward is dedined ifs tho Truth-in-lending Act and ‘egulation Z, the Alvin &2/ 1.
Eenaficiary MUST comply with the Act ond Regulatien by making required  -ooosioommrermoremnenenoeee s 7o £ (U e, Ll
disclosures; for thiz purposs use Stevens-iless Ferm Mo. 137 9, of equivalent. 7 N /J’l . Keith {hdmas
1f compliance vrith the Act is not raquired, disregard this n rice. .. @@’(ﬁj_ll"(‘g} O N
STATE OF OREGOIY, County of .L20SC.. 1u¢€sn ....... yss, Deacon 153 Thomas :
his instrumnes: ' was ac)’mowiecé?ed before me Off o w”’lb(f ..... ' /), ZQQ..qN., ;
by ... 0 ot T amas.. and. Dacon L FhomE&s |
This instrumer. * was acknowledgec before 1€ On «.....c.cccooeiinamneeiceeeas L 19 s ;
3OO UOTU RV TS USRS R i
OFFICIAL SEAL LD e ttraeemera e iammcriieeameisivasemememedse:eemssmnereeiiuensssiesastviarentnianst R [N

LISA CARLSCIN Of --
NCTARY PUSUC-C'REGOM
COMMISSION NO. 222407 : . Yy ;
COMMISSION EXPIRES API? 18, 2003 Notary Public for Qregon Ay corruniss:on expires / Qﬁ')z) !

REQUESY FOR FULL RECON'YEYANCE {To be used only whan obligctions have bean paid.} ) !

. e ey, Trusten

The urdsraigned is the legal owner and holder of all indebfedness secured by the foregoing trust deed. All sums secured by the 3rust x
dend have besn fully puid and satistied. You hezeby are directed, on: payment to you of env sums owing to vou under the terms of the i
trust deed or pursuant to statute, to cancel all svidences of indebtedness secured by the trust deed (which are deiivered to you herewith

togather with the trust dsed) and to recoavey, witha'it warranty, to the parties designatec by the terms of the trust deed the estate row

TO:.

held by you under the same. Mail reconvevance and C'OCUINENES $0 ... .. . .. o e e :
DATED: e 9. State of Cregon, County of Klamath
Do riot loas or cestroy this Trus) Deed OR THE NOTE which it securas. - Recorded 12/29/99’, atﬁﬁ ':/G < -m.

Doth raust be delivared to the trustee for cancallation hefore R e e 1m0 MO page J’i 2&&
resoavayance will be made, . ° . g
== Linda Smith, o
Ccunty Clerk FeeS /S —
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