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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on December 21, 1993 . 'Thegranoris

MARVIN F CHESLEY.

("Borrowes™). The 'yustes is

AMERITITLE

222 SOUTH SINTR STREET, KLAMATE FALLS, OR 97601

("Trustee"). The beneficiary is

CAOYNTRYRIDE HOME LOANS, INC, N
which is organized and existing under the laws of NEW YORK , and whose address i

4500 PARK GRANADA, CALABASAS, € 91302-1613

("Lender”). Borrower awes 1 ander the principal sum of

THIRTY SIX THOUSAND and 00/1G0

Dollars US. $ 36,000.00 ). This debt is evidenced by Borrower’s noie daterl the samie daie as this Secunty
Inspument ("Note™), which provides for monthly payments, with the full debs, if not paid earlier, due and payable on
January 1. 2030 _ This Securizy Instrument secures 0 Lender: (2) ihe repayment of the debt evidenced by the
Naose, with interest, and all renewals, extensions and modifications of the Note; (b) the paymert of all cther sums, with interest,

f this Sccurity Instrument; and (¢) the performance of Borrower's covenanis

advanced under pamgraph 7 1o protect the: sec grity ©
and agr:ements under this Security Instrument and the Note. For this purpose, Bomower irrevocably granis and conveys 1o

“Trustee, in trust, with power of sale, the f:lowing described property locaed in KLAMATH County,
Oregon:

OREGON - Single Family - Fannle Mea/Froduls Rac UNIFORM INSTRUMENT -~ Pageioi8 Farm 3035 9
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LOAN #: 2711960
SEE EXHIBIT *A” ATTACHED HEREYQ AND MADE A PART HEREGF.

which has the address of 36160 HWY 140 EAST ,BEATTY
[Street, Tityl
Orcgon 97621 - ("Property Address");
[Zip Code]

TCGETHER WITH all the improvements r.ow or hereafter erected on the property, and all easemenis, appurtcnances, and
fixtures now or hereafter a part of the property. Al replacements and 2dditions shall. also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o grant and
convey the Property and that the Property is iunencumbered, except for encumbrances of record. Borrower warranis and will
defead generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lunder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayrsent and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dve under the Note.

2. Funds for Taxes and Insurance.  Subicct to applicatle law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due uder the Note, until the Note is paic. in full, 2 sum ("Funds”) for: (a) yearly taxes
and assessments which may autain priority over “his Security Instrument as a lier. on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearlv hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiuims, i any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payrient of mortgage insurance premiums. Thess items are called "Escrow Items.”
Lende: may, at any fime, collect and held Fundt: in an amount not to exceed the maximum amount a lender for a federally related
mottgage loan may require for Borrower’s escow account under the federal Real Estate Seleraznt Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Section 21601 er seq. ("RESPA”), unless znother law that applies to the Funds sets a lesser
amount. If so, Lender inay, at any time, colie:t and hold Funds in an amount not to exceed the lesser amount. Lender may
ostimate the amount of Funds due on the basis ¢f current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or entity (including
Tender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to meke such a charge.
However, Lender may require Borrower 3 pay” a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shali not b required o pay Borrower any interest or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that inte «est shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credi.s and debits © the Funds and ths purpose for which cach debit to the: Funds was
made, The Funds arc pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amcunts perrnitted to be held by applicatle law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable Inw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Iiems when éuc, Lender may so notify Borrower in writing, and. in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrcwer shall make up the deficiency in no more than twelve
monthly paymeants, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lendc: shall acquire or sell the Property, Lender. prior to the acquisition or sale of the
Property, shall apply any Funds held by Lenczr at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received Dy Lender under paragraphs
I and 2 shall be applied: first, to any prepayaent charges due under the Note: sccond. to amounts payable under paragraph 2;
third, to interest duc; fourth, to principal due; ard last, 1o any Iate charges due under L2 Note.

d. Charges; Liens. Borrower shall pay &1 taxes, assessments, charges, fines and imposiiions attributable to the Property
which may attain priority over this Security Insirument, and lcasehold payments or ground renis, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borre wer shall promptly furnish to Lender receipts evidencing the payments.

Eorrower shall promptly discharge any lizn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or dcfends against enforcement of the Lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjeci to a licn which may attain priority over this
Security Instrument, Lender may give Borrow.r a notice identifying the lien. Borrcwer shall satisfy the lien or take ore or more
of the actions st forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrov.er shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterded coverage” and any other hazards, inclading floods or
flocding, for which Lander requires insurance. 7 his insurance shall bi: maintained in the amounts and for the periods that Lender
requires. The insurarice carrier providing the insurance shall be chosen by Borrcwer subject to Lender’s approval which shall not
be unreascnably witkheld. If Borrower fails 4 maintin coverage described above, Lender may, at Lender’s option, obtzin
coverage to protect Lender’s rights in the Proper.y in accordance with paragraph 7.

All inscrance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shail
have the right to hold the policies and renewals . If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of Inss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibl: and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insumance proceads shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any exczss peid to Borrower. If Borrower abandons the
Property, or dees not answer within 30 days a notice from Lender that the insurance carrier has offered tc settle a clzim, then
Lender may collect the insurance proceeds. Lercer may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then :lue. The 30-dzy period will begin whan the notice: is given.

Unless Lender znd Borrower otherwise agre: in writing, any appiication of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphe 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is zcquired by Lender, Borrov.er's right 1o any insarance policies and proceeds resulting from datnage to the
Property prior to the acquisition shall pass to Lender 0 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shali coatinue to cecupy the Property as Borrower’s prircipal residence for at least one year after the
datz of occupancy, unless Lender otherwise zjrees in wriling, which consent shzll not be unreasonably withheld, or unless
extznuating circumsiances exist which are beyond Borrower’s control. Borrower shall not desroy, damage or impair the Property,
allow the Property o detericrate, or commit wasic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun ‘hat in Lender’s good faith judgment could result in forfeimre of the Property or
otherwise materially impair the lien created by “his Security Instrurnent ot Lender’s security interest. Borrower may cure such a
default and reinstaie, as provided in paragraplh 18, by causing the action or preceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be ia default if Berrower, during the
Toan application process, gave materially false ¢ - inaccurate informaticn or staiements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, bui not limited to, representations
concerning Borrower’s occupancy of the Propeity asa principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the leasehold and the f2e title shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenznts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propesty (such as a
procesding in bankrupicy, probate, for condemnation or forfeitre or to enforce laws or regulations), then Lender may do and pay
for whatever is necassary to protect the value of the Property and Lerder’s rights in the Property. Lender’s actions may include
paying eny sums secured by a lien which has priority over this Secunty Instrument, appearing in court, paying reasonable
attorneys® fees and entering on the Property ¢ make repairs. Although Lender may take action under this paragraph 7, Lender
doss not have to do so.

Any amounts disbursed by Lender under 8:is paragraph 7 shall ecome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agre: to other tenms of payment, these amounts shell bear interest from the date of
disbursement ai the Note rate and shall be pagabile, with interest, upon notice from Lender to Borrower requesting payrment.

8. Mortgage Insurance. If Lender requir.d morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintaiz the morigage insurance in effect. If, for any reason, the
martgage insurance coverage required by Lencer lapses or ceases be in effect, Borrower shill pay the premiums requirsd 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance “reviously in cffect, from an altenate mortgage insurer approved by Lender. If
substantially equivilent mortgage insurance Coverage is not available, Borrower shall pay w Lender each month a sum equal to
one-twelfith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effost. Lendor will accept, use and retain these payments as a loss reserve in lieu of rnortgage insurance. LLoss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer af-proved by Lender again becomes avaiiable and is obtained. Borrower shall pay the
premiums required 0 maintain morigage insu.rance in effect, or o provide a loss reserve, uniil the requirement for mortgage
insurance 2nds in 2 :cordance with any written agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause far the inspection.

10. Condemnution. The proceeds of ay award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyarce in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Prope 1y, the proceeds shall be applied to ‘he sums secured by this Security Instrument,
whether or noi then due, with any excess paid (o Borrower. In the event of a partial taking of the: Property in which the fair market
value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this Security
Instrament immediately before the taking, unless Borrower and Lender otherwisz agree in wriling, the sums secured by this

Security [nstrument shall be reduced by the &mnount of the proceeds multiplied by the following fraction: {(?) the tolal amount of
~
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LOAN #: 2711960
the sums secured immediately before the takiny:, divided by (b) the fair market value of the Property immediately before the
wking. Any balance shall be paid to Borrower. In the event of a partia! taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the tzking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whethe: or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fhils 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, 1 its opticn, either 1o restoration ar repair of the Property or to the suns secured
by this Security Instrument, whether or not then due.

Unless Lender arid Borrower otiierwise agre. in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to .n paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance I}y Lender Not a Waiver. Exiznsion of the time for payment or modification
of amortization of th2 sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall
70t operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the suras secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude ths exzrzise of any
right or remedy.

12. Successors and Assigns Bound; Joint 2:ad Several Liability; Co-signers. The covenanis and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parzgraph 17. Borrower’s covenants and agreuments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrumert only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 0 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with ragard to the ters of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 @ Iaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected oz to be collested in connection with the loan
exceed the permitted limits, then; (a) any such kan charge shall be reduced by the amount necessary to reduce the chacge to the
permitied limit; and {b) any sums already collect:d from Borrower which exceeded permitted limils will be refunded to Borrower.
Lender may choose to make this refund by rcducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refurid reduces principal, the re:luction will be treated as a partial prepayment without aay prepayment charge
under the Note.

14. Notices. Any notice to Borrower proviled for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law require: use of another methed. The notice shall be directed to the Property Address or
zny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or any other address Len:ler designates by notice to Borrower. Any notice provided for in this Security
Instrusnent shall be dezmed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the cenflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intercst ir. Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at :is option, require immediate payment in full of all sums secured by this Security
Tnstrument. Howeves, this option shall not be exercised by Lender if exercise is prohibited by faderal law as of the datwe of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is defiverzd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without furiher notic.: or demand on Borrower.

18. Borrower’s Right to Reinstate. If Eorrower meeis certiin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued af any time prior to the ezrlier of: (a) 5 days (or such othier period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any povier of sale contained in this Security
Inscrument; or (b) entry of a judgment enforcing; this Security [nstrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had cccurred; (b) cures any
default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this Security Insirument, including, but
not limited to, reasonable attorneys’ fees; and (4 takes such action as Lender may rzasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Froperty and Borrower’s obligation o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleraticn under paragraph 17.

19, Sale of Motu; Change of Loan Service:. 'The Note or a partial interest in the Note (togeiner with this Security
Instrument} may be sold one or more times williout prior notice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicis™") that collects monthly pavments due under the Note and this Security Instrument. There also may be one or
moie changes of the Loan Servicer unrelated v a sale of the Note. If there is a chenge of the l.oan Servicer, Borrower will be
given writien notice of the change in accordanct with paragraph 14 zbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the adc.sess to which payments should be made. The notice will also contain any other
information requirec! by applicable law.
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20. Hazardous Substances. Borrower shal. not cause or permit the preseics, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in viclation of any Environmentai Law. The preceding two sentences shall not apply to the presence, use, or slorage on the
Property of smell quantities of Hazardous Subst:nces that are generally recognized to be appropriat2 to normal residential uses
and o maintenance of the Property.

Borrower shall promptly give Lender writtea notice of any investigation, claim, demand, lawsuit or other action by zny
gavernmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Bomower has actual knowledge. If Borrower leamns, ot is notified by any governmental cr regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in zccordance with Errvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrcleum products, toxic
pesticides and herbicides, volatile solvents, mate-ials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means { 3deral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NCN-UNIFORM COVENANTS. Bomrower ond Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrower’s breack of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the default; (2)
a date, not less than 30 days from the date the notice is given to Borrower, by vrhich the default must be cured; and (d)
that failure to cure the default or or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Froperty. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring 2 court action to assert the non-existence of z default or any other defense of
Borrower to acceleration and sale. If the defeult is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instruinent without further demand
and may invoke the power of sale and any cther remedies permitted by applicatle law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedics provided in this paragraphk 21, including, but not limited to, veasonable
attorneys’ fees and costs of title evidence.

If Lencler invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the ovecurrence
of an event of default and of Lender’s election to cause the Property to be sold and shail cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower ancl to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Burrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser "f-ustee’s deed conveying the Froperty without any covemant or warranty,
expressed or implied. The recitals in the Trusvee’s deed shall be prima facie evidence of the truth of the siatements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited te, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
te the person or persons legaliy entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Secarity Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all nows evidencing debt secured by this Security Instrument to
Trustec. Trustee shall reconvey the Property without warranly to the person or persons legally entitled to it. Such person or
nersons shzil pay any recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but enly if
the fee is paid to a third party (such as the Trust:¢) for services rendered and the charging of the fee is pernitted under applicatle
law.

23. Substitute T'rustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shzll succeed to all the title, power and duties
conferred upon Trusiee herein and by applicable law.

24. Atlerneys’ lfees. As used in this Secuwrity Instrument and in the Note, “attorneys’ fees” shall include any attorneys’ fees
awarded by an appellate court.

28, Riders to this Security Instrument. [ one or more riders are execuled by Berrower and recorded together with this
Security Instrument, the covenants and agrezme:ts of cach such rider shall be incorporated into and shali amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bux(es)]

{_] Adjustable Rate Rider(s) I__] Condominium Rider [ 1-4 Family Rider

[} Graduated Payment Rider {__] Planned Unit Development Rider {1 Biweekiy Payment Rider
["] Balloon Rider "] Rate Improvement Rider ] Second Home Rider

[ v.A. Rider —_1 Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrunient and in
any rider(s execuledb Borrower and recorded wnh it.
o ¢ émm

Witnessesg . OFFICIAL ,,—&n« -~ T
BETTY d GAREY ) /( e
HOTARY PUBLIC - OREGO) ) e 7 /V’< bz y (Seal)
il B g & “\RVIN F CHESLEY -Borrower

TR N R R !

(Seal)
-Bommower
(Seal) (Seal)
-Borrower -Berrower
STATE Q!? OREG(?)N, Y EA Countyss: DoULLAS ]
Onthis -7 rh day of DE . , personally appeared the above named

and acknowledged

the foregoing instrument o be voluntary act and deec. _
Befureme: Sy I, CRAAS ¥

My Commission Expir

(Official Sesl) 0_5'732 /03 ﬂ/ 5/ é‘

Notary Pub]u: fo 5(61

QFFICIAL SEAL
BETTY J CAREY
NOYANY PUBLIC - GREGON

COM MISSION NO. 323420
MY COMIRSSIB EXFIRES MAY 27, 309
o bt %

@)D -GR{OR) (s603) CHL (05/96) Pags6ol Form 3038 9/80
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54021
Preparnd by: V. VHEELER '
COUNTRYWIDE HOME LOANS, INC.

DATE: 1272171998 ?fzasxgcg gfggv "

o - Fad e JLE -
BORROWER:MARVIN F CHESLEY NEDFORD. OR 37504 -
CASE i#: (5417858-5008
LOAN i¥: 2711960 Br Fax No.: (541)358-5035

PRCPERTYY ADDRESS: 36160 HWY 140 EZAST
BEATTY, OR. 97521-

LEGAL DESCRIPTION EXHIBIT A

A portion of the W1/2 SE1/4 of Section 36, Towrship 35 South, Range 11 East of the Willametee
Meridian, Klamath County, Oregon, miore pardeularly described as {ollows:

ARCEL L:
%ommepcmg all the Southeast comer «f the West-half of the Southeast quarer of Section 36,
Township 36 South, Range 11 East of the Willamette Meridian;” theace along the East boundary
of the Vest-Half of the s?_)uthast quarer of said Section, North 0 degrees 25° 347 Fa.stN
446.48 feet to the true point of beginning; thence continuing along said East boundary North

0 degress 25° 34° East, 368.60 feet to the South t:ound.zuz{o State Highway #140; thence:
along said hi hwgl boundary, South 43 degrees 52° 30° West, 523.57 feet; thence South &6
degrees 27’ 30" East, 392.40 feet o the true point of beginning.

1
i

ARCEL 2:
Eagﬁz}g at the Southeast Comner of {he Wesi-Half of the Southeast Quarter of Section 36, '
Township 36 South, Range 11 East of the Willamatte Meridian, Kiamath County, Oregon; thence
along the East houn of the West-Half of the Southeast Quarter of s2id Section, Nerth O
degrees 25’ 34" East, 446.48 feet; thunce Noxth 36 degrees 27 307 West, 392,40 feet to the
South boundary of State Highway #141); thence along said hi%hvm;y boundary, South 48 degrees
52’ 30" Wast, 711.39 feet to the Sout) bou of Section 36; thence along the South
Eau;;xd@ry of said Section South 89 deqirees 49’ 30" East, 924.21 feet to the point of
{ beginning.

$tate of Oregon, County of Kiamath
Recorded 12/29/99. at 26 2_m.
InVol. M99 Page S/p/5
i.inda Smith,

County Clerk ~ FeeS 40
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