. Aftirecoontimreromiag: DC 29 Bl 12 55 51066
USBepk, Vol__M99 _ Pags *

P.O. Box 2687 =,

Fargo, North Dakota 58108-7¢3%

Recortling Roquested by &

When Recorded Return To:
US Recordings, Inc.
222 E L.ittle Canada Rd Ste 125
8t Paul, Mn 58117

(LINE: OF CREDIT INSTRUMENTT)
DEED OF TRUST

I ! i d‘il . o {Sp.ace above this line for Rezorder’s usel
Loan AchL?{{g 66400105512420998 Date: Decembex 2, 1999
HARLAN ROBERT MAYO II
Grantor(s): MARY ELLN MAYO . Address:__4238 BARTLETT AVE

XLAMATH FALLS, OR 976038326

HARLAN R. MAYO
Borrowe-(s): MARY, E. MAYO ) Addrass: 4238 BARTLETT AVE

KLAMATE FALLS, OR 975038325
Beneficizry/(Lender): _U.S. BANK NATIONAL ASSOCIATION ND Address: 1325 17TH AVE SW, FARGD, ND 58103
Trustee: U.S. BANK TRUST COMPANY, NATICNAL ASSOCIATION Address: 111 SW S'TE AVENUE

PORTL2ZND, OR 97204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, sell and convey to Trustee, in trust, with
power of saie, the following property, Tax Accout Number _350514BB3000 |, located in
KLAMATH County, State of Oregon, more particularly described as foilows:

SEE ATTACHMENT (S) A

or as dascribed on Exhibit A, which is attached hereto and by this reference incarporated herein, and a'l buildings znd other
improvements and fixiures now or iater located cn the Preperty (all refarred to in this Deed of Trust as “the Prapersy”j. | also
hereby assign to Lendar any existing and future l:ases and rents from the Property as additional security for the debt described

below. | agras that | wiil be legally bound by ali the: terms stated in this Daed of Trust.

2. DEBT SECURED. This Deed of Trust secures the following:

D 2. The pzyment of the principal, interest, cresi:t report fees, late charges, attornevs’ fees (including any on app=al or raview?,
collection costs and any and all other amounts, owing undsr a note with an original principal amount of § _
. dated . signed by

{"Borrower")
, as well as

and payable to i ender, on which the last payment .5 due
the following obligatiors, if any (collectively "Note"!:

and any extensions and renewals of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. is checked, uriless paragraph 2 I, is also checked.

b. The payment of all amounts that are payable to Lender at any time under a
CREDIT AGHEEMENT . dated December 2, 1999and any riders or amendments thereto
{"Credit Agreement”), signed by HARLAN R. NMAYC AND MARY E. MAYO

{"Borrawer').
The Crecit Agreement is for a revolving line of crec t under which Borrowar may obtain (in accordance with the terms of the Credit
Agreement) one or more loans from Lender on one or more occasions. The maxirnum principal amount to be advanced and
outstznd ng at any one time pursuant to the Credit \\greementis § 23,500.00

The term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the Credit
Agreement, during which advances can be obtaine: by Borrower, fofiowed by a repayment period during which Borrower must repay
all amounts cwing to Lender under the terms of tr2 Credit Agreement. The length of the repayment period and the maturity date

wiil dzpend on the amounts owed at the beginn:ng of the repayment period, but it will end no later than the maturity date of
12/02/29

This Deed of Trust secures the performance of the Zredit Agreement, the payment cf all loans pzvable to Lender a2 anv Jme under

the Credit Agreement, the payment of all interast, :redit report fess, late charges, merabership tees, ano—svs’ fees {including an
Y

aa apoeel or reviow), collection costs and any ard all other arrounts jnat ass pavabia =g Leader at any tme under the Credit
Agraemeit, and any exlensions and renswals of ary length.

Eﬂ c. This Deed of Trust also secures the paymen! of all other sums, with interest thergon, advanced under this Deed of Trust o
protect the security of this Deed of Trust, and the performance of any covenants and a3jreements under this Deed of Trust. This

Deed of Trust also secures the repayment of any future advancas, with interest thereon, made to Borrowe: under this Deed af
Trust.

The interest rate, payment terrs and balance duz under the Note or Cradit Agreement or both, as applicable, may be indexed,
adjusted, renewsd or ranegotiated in accordance v.ith the terms of the Note and the Credit Acreement and any sxtenstions and
renawals of tho Note or Credit Agreement or both, 33 applicable.
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3. INSURANCE, LIEN'S, AND UPKEEP.

3.1 | will keep the Property insured by companies acceptable to
you with fira and theft insurance, flood insurance if the Property
is located in any area which is, or hereafter will e designated
as a special flood hazard area, and extenced coverage
insurance. Tha policy amount will be encugh to pay the entire
amount owing on the debt secured by this Dred of Trust or the
insurable vaiue of the Property, whichever is less, despite any
"co-insurance” or similar provision in the policy. The insurance
policies will have your standard loss payable and:rsement. No
one but you has a mortgage or liea on the Property, except the
following "Permitted Lien(s)":
Liens and encumnbrances of record.

3.2 | will pay taxes and any debts that might become a lien on
the Froperty, and will <eep it free of trust deeds, riortgages and
liens, other than yours anc the Perritted Liens just described.

3.3 | viil also keep the Property in good condition . nd repair and
will prevent the ramovail of any of the improvemen:s.

3.4 If | do not do any of these things, you may do them and
add the cost to the Note or Credit Agreement as applicable. |
will pay the cost of your doing these whenever vou ask, with
interest at tha fixed or floating rate charged undzr the Note or
Credit Agreement, whichever is higher. Even if you do these
things, my fallure to d> them will be a defaul: uncier Section 8,
and you may still use cther rights you have for the default.

WARNING

Unless | provide you with evidence of the insurance coverage as
required by the Credil Acreement or this Deed of Trust, you
may purchasaz insurance at my expense to protact vour interest.
This insurance may, but need not, also protect my intarest. If
the collateral becomes damaged, the coverage vou purchase
rmay not pay any claim | make or any claim made against me. |
may later cancel this coverage by providing evidence that ! have
obtained property coverage elsewhere.

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added t¢ the Note or
Credit Agreement. If the cost is added to tha Note or Credit
Agreement, the highest rate on the underlying M-te or Credit
Agreement will apply to this added amount. The eifective date
of coverage may be the date my prior coverage lapsed or the
date | failed to provide nroef of coverage.

The coverage you purchase may be considirably more
expensive than insurance | can obtain cn my own and may not
satisfy any need for property damage cover:ge or any
marndatoiy liability insurance requirements imposed by applicable
law.

4. DUE ON SALE. | agree that you may, at your option, deciare
due and oaysble all suras secured by this Deed of Vrust if all or
any part of tha Property, or an interest in the Property, is sold or
transferred. If you exzrcise the option to accels-ate, ! know
that you may use any default remedies permitte:d under this
Deed of Trust and applizable law. 1 know that you iiay exercise
your rights urder this due on sale provision each time ail or any
part of the Property, or an interest in the Propertv, is sold or
transferred, whether or not you exercised your rights on any
previous sales or transfors.

5. PROTECTING YOUR: INTEREST. | will do anything that may
now or later be necessary to perfect and preserve his Dead of
Trust anc' ! will pay all recording fees and other fees and costs
involved.

6. DEFAULT. it will be & default:

6.1 If you do not receive any payment on the deb secured by
this Deed of Trust when it is dus;

6.2 If | commit fraud or make any material misrepresentation in
connection with my loan appication, the Notw or Credit
Agreernent, this Deed of Trust, or any aspec: of my iine of
credit. For exampie, it will be a default if ¢ give vou a false
financial statement, or if i do nct tell you the truta about my
financial situation, about the Property that is subject to this
Deed of Trust, or abour my use of the monay ! chtained from
vou through the Note or line of credit;

5.3 If ary action or inaction by me adversely affects your
security for the Note cr Credit Agreement, including, but not
limited to, the following:

a. if all or any part of the Property, or an interest in the
Property, is sold or transferred;

2. If ) fail to maintain required insurance on the Prog arty;

c. tf I commit waste ori the Property or othenwise destructively
use or fail to maintain the Property;

d. if I die;

a. If | fail to pay taxes or any debts that might besome a lien
on the Preperty;

f. If i do not keep the Property free of deeds of trust,
mortgages and liens, other than this Deed of Trus: and other
Permitted Liens 1 have already told ycu about;
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g. It | become insolvant or bankrupt;

h. U any person ferecloses or declares a forfeiture on the
Property under any land sale contraci, or forecloses any
Permitted Lien or other lien on the Property; or

I If | fail to keep any agreement or treach -he warantes,
representations or covenants | ar making to you in this Dead of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. Afwer a defaul:, you will
have the following rights and may use any one, or any
combination of them, at any time:.

7.1 You may declare the entire secured debt immediately due
and payable all 2t onzs without notice.

7.2 Subject to any limitations imposed by applicable law, either
before or after a sale of the Property under a judicial foreclosure,
or before a sale of the Property hy advertisement anc sale, you
may sue for and racover from Eorrower all amounts remaining
under the Crediz Acreement, under the Nate, and under this
Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law
either judicially Dby suit in equity or ronjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
and other lawful expenses, on the debt secured by this Deed of
Trust,

7.5 I will be liable fcr all reasoneble collection costs you incur,
to the full extent allowed by law. If you foreclcse this Deed of
Trust either judicialiy by sult n equity or nonjudicially by
advertisement and sale, | will 2lso be Lable for your rzasonable
attorney fees including any on appeal or review.

7.6 You may use a1y other rights you have under the law, this
Deed of Trust, or other agreements, including but not limited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and warrant te vou that no hazardous substance is stored,
located, used or produced on the Property, and that to the best
of my knowledge, after due and diligent inquiry, no hazardous
substance is storad, located, used or produced on any adjacent
Property, nar has any bazardous substance beer stored,
‘ocated, used, procuzad, or released on the Property or any
adjacent property pricr to my ownership, possessicn or control
of the Property.

8.2 1 will not cause cr permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onto or unger the Property or any otner property. |
agree to provide vsitten notice to you immediately when |
become aware that the Property or any adjacent property is
being or has been subjected to a release of any hazardous
substance.

8.3 You and vour representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Proparty as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. | shall
cooperate in ail respects in the performance of the audit. | shall
pay the costs of the audit if either a default exists under this
Deed of Trust &t the time you arrange to have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. If | refuse to permit you or your
representatives to conduct an environmental audit on the
Property, you may specifically 2nforce performance cf this
provision.

8.4 | will indemnify and hold you harm!ess from znd against any
and all claims, cemands, latilities, lawsuits and other
proceedings, damages, losses, liens, penaities, fines, clean-up
and other costs, expenses, and attorney fees {including zny on
appeal or review] zrising directly cr indirectly from or out of, or
in any way connected with {i) the breach of any repressantation,
warranty, covenant, or agreeraent concerning hazardous
substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured
by this Deed of Trust; (i} any relezse onto or under the Property
or other property of any hazardous substance that occurs as a
direct ¢r indirect result of acts or cmissions by me or my agents
or independent cent-actors; and (i) any release onto or under
the Property of any hezardous substance thaz cecurs during my
OWNErs¥p, possession, or contro! of the Sracerty.

8.5 If vou shail a1 any time, through te exercise of any of your
remediss under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Property in your owvn right,
you may. at your option, convey the Property to me. |
covenant and agre: that ! shall accept delivery of any
instrumeant of conveyance and resume ownership of the
Property in the event you exercise your aption hereunder to
convey the Property to me. You, at your sole discretion, shal
have the right to record any instrument corveying the Preperty
to me 2nd such recordation shall be deemed acceptance by me
of the instrument anc the conveyarice.
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5.6 Al of my represantations, warranties, cov:nants and
‘agresments contained in this Deed of Trust regarding any
~azardous substance, intluding but nat limited te my agreement
fo accept convayance of the Property from you and to resume
swnership, shall survive: foreclosure of this Deed of Trust or
teceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term “"hazardous
cupstance" means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive sul:stance (or
designated by any other similar term) by any apelic:ble faderal,
state or local statute, regulation or ordinance now in effact or in
effect at any time during either the term of this Deed of Trust or
tha period of time | remain in possession, custody, <r contro! of
the Property following either foreclosure of this Deec! of Trust or
acceptance by you of 2 deed in lieu of foreclosura.

1 agree ta ali the terms of this Dead of Trust

A Lot V5T
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9. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreement or both, as applicable, are completely paid off
and the Credit Agreement, as applicable, is cancelled and
teiminated as tc anv future loans, | understand that you will
request Trustee to reconvey, without warranty, the Property to
the person legally sntitled thereto. | will pay Trustee its fee for
preparation and exscution of the reconveyance instrument. if
that tee does not include recording, | will record the
reconvayance at my axpense.

10. CHANGE OF ADDRESS. ! will give you my new address in
writing whenever | mave. Ycu may give me any notices by
regular mail 2t the last address { have given you.

11. OREGON LAW APPLIES. This
governed by Oregen faw.

Deed of Trust will be

12. NAMES OF PARTIES. In this Deed of Trust "I, "me" and
"my" mean Grantors), and "you" and “your” mean
Beneficiary/Lender.

=F

Grant

Grantor

Grantor

of ' /
\'j 7 %’D/fm«'y)ajﬁ«
J J

Grantor

Grantor

STATE OF

)
(e .
T
) ? ss.
“‘ ’\Vpa/w\-a’:g(. J
Personally appeared tha above named :glw’,‘v e

County cf

INDV/IDUAL ACKNOWLEDGMENT

12/

Date

3nd ackrnowledged the foregoing Deed of Trust to bao

| )

Kpdanst ploge v ol YWery Ele

voluntary act.

OFFICIAILSEAL

Before(m(x

) 3
N SO @pr@x}u

CARMENBABCOCK
HOTARY PUBLIC-OREGOHN
COMMISSIONNQ, 311702

MY COMMISSION EXPIRES MAY 4 2002

. My commission expires:

Notary Public for Oregon

s/ 4/ 200

HEQUEST FOR RECONVEVANCE

TO TRUSTEE:

The undersigned is the holder of the Note o1 Cra:it Agreement or beth. as applicablz, secured by this Deed of Trust. The entire
obligation evidenced by the Note or Credit Agreerient of both, ss applicable, together with all other indebtedness secured by this
Deed of Trust, have buen paid in full. You are herely directed to carcel the Ncte or Credit Agreement: or both, as applicabie, and this
Deaed of Trust, which zre delivered herewith, and "o reconvey, without warranty, all the estate now heid by you under the Deed of

Trust to the person or persons legally entitied there to.

Date:

CRDOTC [HP! Rev 1/98
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HARLAN R. MAYO
66400105512420998

ATTACHMENT A
Property Descripticn
THE EAST 95 FEET OF LOT 25, VILLA ST CLATRE, IN THE COUNTY
OF RL2MATH, STATE OF ORLGON.

L= o ey
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r'l /7-:?/?,; -,’Zé /«5( ,57,/’(74‘«,;;,
14 £

State of Oregon, County of Kiamath
Recorded - 2/29/99, at /2 Ssp.m
In Vol. M9S Page 57657 '~
Linda Smijth,

County Clerk  Feey 25

ATTCHA (HP) Rev. 10737




