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as Trustee, and
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Grantor irrevocably grants, bargains, st /ls and conveys to trustee in trust, with power of sale, the property in
County, Oregan, described as:

' SEE ATTACHID) EXHIBIT "A" FOR (XOMPLETE LEGAL DESCRIPTION.

together with e/l and singuler the tener nents, kereditan:ents and appurtenances and all other rights thereurto belonging or in anywise mow
3r Ferealter appertnining, and the rants, issues and profits rhereof and ali fixtures now or hercaiter attached to or used in conrection with
! the property.

| FOR THE FURPIJSE OF SECURING PERF'{;)RBTANCE of cach agreement of grantor herein cerrained and payment of the sum
. ¢ ELEVEN TBOUSA'D FIVE HUNDRED DOLIARS AND NO/1O0 — — = — — — — — R ———— -

T T T T (sll’ m m) TS T o T T T T -Dollars, with interest rhereon according to the terms of a prorissory
i no!e of even dutc Iw-rem .h pa/eble to benehcmrv o( ordsr and made by grantor, the finel payment of principal and iaterest hereof it

| ot sconer paid, to bs dus and payable AL $200/month 811.5% , gadoeginning January, 2000, until paid in full-

The date of maturity of the debt secured by &'is instrument is the date, stated above, on which vhe final installment of the note

; becomes cue and payabln. Should the grantor either aiiree to, attemp: to, or actually sell, corney, or ncs:gn all (or zny part) of the prop-

: erty or al’ (or any part) of grantor’s interest in it wirhout first obta: ning the written consent or approva' of the beneficiary, then, ar the

beneliciary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-

come imnwiediatsly due and payable. The execution 5y grantor of an carnest morey agreemant** does not constitute a sals, comeyance or
assignrzent.

To protect the secuirity ol this trust deed, grantor agrees:

L. To protecr, preterve and marntain the props:ty in good cordition and repair; noi ‘o remove or demolish any building or im-
provement thereon; not { commit or permit any wasie of the property,

2. T'o complete or restcre prompily and in §ood end habitable condition any building or improvement which may be constructed.
damuged or deitroyed thrrzon, and pay when due all custs incurred tlerefor.

. To comply with all laws, ordinances, regulations, covenants, conditicns and restrictions affecting the property; if the beneficiary
s0 mquestr to join in exucuting such financing statem: nts pursuant to the Uniform Commercial Code as the beneficiary raay require and
ro pay for filing same in the proper public office or u!fices, as well as the cost of all lien searches made by filing officers or searching
uagencies as may be deemud desirable by the bsneficiari.

4. To provide and continuously maintain insu-ance on the buildings now or hereafter erected on the preperty against loss_or
damage by fire and such other hazards ac the benieficivry tnay frem time to time require, in an amount riot less than Sﬁﬂi
written in comganies acceptable to the beneficiary, wiich loss payable to ths latter; all policies of insurance shall be delivered to rhe bene-
ficiat) 28 toon as insured; if the grantor shall {ail for any reason fo procure any such insurance and to deliver the policies to the beneliciary
ut least filteen days prior to the expiration of any policy ol insurance now or hereafter placec! on the builiings, the beneficiary imay pro-
cure the same at grantor's expense. The amount collect :d under any fire or other insursnce pelicy mey be apphed by berneficiary upon
uny indebtedness secured hareby and in such order as ix neficiary may determine, or at option of benehcmry the entire amount so col'ecred,
or aay part theteof, may be released to grantor. Such .1pphw.:on or release shall net cure or waive any default or notice of default here-
under cr invalidate any uct done pursuant to such notice.

. T'o keep the property free from construction liers and to pay all raxes, assessments and other charges that may be levied or
nsressec! upon or against the property before any part of such taxes, assessments and other charges become past due or delmq;em and
prompe'y delives receipts therefor to beneliciary; should ths grantor iail to make payment of any taxes, assessments, insurance prerniums,
liens or other charges payable by grantor, either by dit:ct payment or by providing beneficiary with funds with which to make such pay-
men?, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations describes in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the dabt secured by this trust deed, without waiver of say rights arising from Breach of eny of the covenantn hereot and for such payments,

wirh interest as aforesaid, the property hereinbefore d:scribed, as we'l as the grantor, shali be bound to the same extent that they are
bourd for the paynient of the obligation herein described, and all such payrients shall be imumediately due and payable without notice,
and the nonpayment thervof shall. at the option of the benelluary render all sums sscured by this frust deed immediately due and pay-
1bie and canstitute a bresch of this trust deed.
i 6. To ray all costs, lees and expenses of this tru:st including the cost of tirie search &s well as the other costs and 2apenses of the
trustee incurred in connection with or in enforcing thi: obligation and trustee’s and arrorney’s fees acsualiy incurred.
7. To appear in and defend any action or procsoding purporting to atlect the security righis or powers of beneliciasy oec trustee;
H and In any suit, action or proceeding in which the berv:liciary or trusiece may appear, inclucding any svit f>r the foreciosure of 1hAir deed
‘ or any suit or action related to this instrument, including bur not limited to its validity and/‘or eniorceability, to pay 2!’
penses, including evidenco of title and the beneficiary's or frustee’s attornsy fees; the amount of attornev fees mertione. '3 cara-
#raph 7 in ali cases shall e fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court. grantcr
further agrees to pay such sum at the appellate court saull adjudge reasvonable as the beneficiary’s or trustee's attorney fees on such aoppeai.
1t js mutvally agreed that:
’ 8. In the event that any portion or all of the property skall be taken under the right of eminent domain or condemnaricn, bene-
r‘pi YVefary shall have the right, il it so elocts, to reguire that 3ii or any portion of the mionies payable as cempensatior for suck taking,

wahe

ar savings and loan asscelation authorized fo ¢o business under ['e laws of Oregon or the United States, a title insurance comgany authorized to insure title o reel
property of this state, Is subsidiaries, atiiliatss, agents or branches, the United States or any ag2ncy thercof, or an escrow agent licansed under ORS 636.503 10 636.585.
“WARNING: 12 USC 1701)-3 requlates and may prohibit exercisn of {ais eption. :
**The publishar sujgasi thal sueh an agrsement address the Is:we of chiaining Lenaficiary's consent in camplele detail.

9 INOTE: The Trust Deed Act provides that the trustee hereundor ny:st ba either an atiorney, who is an astive m2mber of the Oregjon State Bar, a bank, trust company
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which are in excets of the agiount required to pay all reasonable costs, expenses and attorney’s foes necessarily paid or incurred by grantor
in suck proceedings, shall be paid to bensliciary and' applied by it first upon any reasonsble costs and expenses and attorney's fees, both
in the trial and appellats courts, necensarily paid or incurred by benelicisry in such procesdings, and the balance applied upon the indebted-
ness secured fiereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in oblaining such compensation, promptly upon bene ‘iciary’s request.

9. At any time and from time to time upon »'ritten request of berneiiciary, payment of i’s [ess and presentation of this deed and
tha note for endorsement (in case ot full reconveyar: s, for cancella rion), without atfecting the iiakility of any person for the payment of
the indebtedness, trustee may (a) consent to the me <ing of any mup or plat of the property; (b) jcin in granting any easement or creat-
ing any restriction theteon; (c) join in any subord nation or othe- agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warrenty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of ¢ ay matters or lacts shell be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shell be no: iess than $3.

10. Upon any detsult by grantor hereunder, baveficiary may at any time without nctize, either in person, by agenr or by a receiver
to be appoinied by a court, and without redard to th: adequacy of eny security for the indebiedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and wxpenses of operation and collsciion, including reasonable attorney's fees upon any
indebredness secured hereby, and in such order as bao-eficiary may determine.

11, The ontering u.pon and taking possession oi the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awari’s for any takir.g or damage of the property, and the application or release thereof as
aforesaid. shall not cure or waive any default or noti:e of default hkereunder or invalidate any act done pursuant to such notice.

12. Upondetault by granter in payment of any ing sbtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment anllor performar ce. the beneficiary mey declare all sams secured heredby immediately
due and payadle. In such an event tke beneficiary a1y alect to proceed to loreclose this i~ust deed in equity as a mortgage or ditect the
truste to foraclozs this trust deed by advertisement und sale, or may direct the trustee ¢> pursue any other rigk:s or remedy. either at
law- or in equity, which the beneficisry may have. [ the event the benstiviary elects to foraclose by advertisement and sale. the bene-
ficiary or the trustae shall execute and cause to be rec.rded a written notice of defsult and elestion ‘o sell the proper:y to satisfv rhe obliga-
tion secured Fereby whereuporn the trustee shall lix & e time and place of sale, give notice thereof as then required by law and proceed
20 loruclcse this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trusiee Aas commenced foreciosu-e by advertise ment and sale, and at any time prior to 5 days before the date the
frustee conduc!s the salu, the grantor or any other p:rson so privile ged by ORS 86.753, raay cure the dsfauit or defaulrs. If the default
cansisis of a fuilure to pey, when dus, sums seawred oy the trust deed, the default may bo cured by paying the entire amount due at the
time of the cure other than such portion as would rof then be due had no default occurred. Any other default that is capabh: of being
cured mmay be cured by tendering the performarico reuired under the obligation or trus: deed. In any case, in addition to curing the de-
fault or defaulis, the perscn eflecting the cure shs.l pay to the beneficiary all costs and experses actually incurred in erforcing
the olligation of the trust deed together with trustee's and attorney’s fees not oxceeding the amounts provided by law.

14, Otherwise, ths sale shall be heid on the daty and af the time and place designaled in the notice of sale or the time to whick
the sa’e tnay be postponed as previded by law. The 11 istes may sell the property either in ane parcal or 1n separate parcels anc' shall sei?
the parcel or rarcels at auction to the highest bidder for cash, payadle at the time of sale. Trustee shall deliver to the purchaser its desd
in form as required by low conveying the property s¢ sokl, But without any covenant or warranty, express or implied. The recitals in the
deed of sny matters of fact shall be conclusive proc.’ of tke truthfilness thereof. Any person, excluding the trustee, bur including the
grantor and beneticiary, may purchase at the sale.

15. When trustee 1ells pursuant to the pewers provided herein, trusree shall apply tiie proceeds of sale to payment of (i') the ex-
penses of sale, including the compensation of the triitee and a reasonabie charge by trustes’s attorney, (2) to the obligation secursd 5x
the trust deed, (3) io all persons having recorded lien: subsequent to the interest of the trustse in the trust deed as their interests max
appear in the weder of their priority and (4) the surp'us, it any, to the grenlor or to any successor in intarest entizled to sucA surplus.

16, Bereliciary muy from time to time appoint a successor or successors to any rrustes namec* herein or te any successaor rrustes
appointed bercander, Upon such appointment, and wwithout convaya.ice fo the successot tfrustee, the lattor shall be vested with all title,
powers ardd duries conferred upon any trustee hersin namod or appointed horeunder. Ench such appointment and substitutior. shall be
made by vritten instrunent executed by beneficiary, .+hich, when recorded in the mortdage records of the county or counties in which the
progerty s sitvated, sha'l be conclusive proof of propar appointmenr of the successor trustee.

17, Trusree accept: this trust when this deed, duly executed and acknowledged, is mads a public record as provided by law:, Trustee
i3 rot obligated to notity any party herefo of pending sale under any- other deed of trus? o~ of any action or proceeding in which grantor,
bensliciary or trustee shill be a party unless such act'sn or proceeding is brought by trustee.

The grantor covenants and agrees to and with ths beneficiary and the beneficiary’s successor in infersst that the grantor is lawfully
seizad in foe sitmple of the real property and has a vald, unencumberad title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and thet the grantor will wasrant an:’ forever defend the sarme against all persons whomsocever.

WARNING: Unless grantor provides i52neficiary with evidence of irsurance coverage as required by the con-
tract or loan: agreement between them, beneiiciary may purchase insurance &t grantor's expenss to protect bene-
Jiciery”s interest. This insurance may, buf nees' not, also protect grantor’s interest. If the ccliateral hecornes damaged,
the coverage purchased by beneficiary may nc! pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granior has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchised by beneficiary, which ccst may be added to grantor's contfract or
foan balance. If it is so added, the interest rare on the underlying contract or lcan will apply to it. The effective date
of coverage may be the date grantar’s prior coverage lapsed or the date grantcr failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granitor might oiherwise
obtain alone and may’ not satisfy any need fcr property demagde coverage or any marndatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the l.an represented by the above described note and this trust deed are:

(a)* prinacily for jrantor’s personal, family or ¥ousehold purposes (see Important Netice below),

A b —foran-csganiration, € i£-g {or-is-5. ARtera-person.) e fon i -CELQIBINE IO -PUT DOSSE~—

This deed applies lo, inures to 1he benefit of ar.d binds a!l par:ies Aeruro, their heirs. iegatees, devisees, administretors., execurors,
personal represantatives, successors and' assigns. TAe te-m bensficiary chall menn the Aoider and owrner, including pledgee, of the ccntfract
cecured heteby, whether vr not named as a beneliciary Aerein.

In construing this trust deed, it is understood tha: the grantor, trustee and/or benaficinrs may esch ide more rhan one persor:; that
if the context s» requires, the singular shall be talen 1. mean and in=iude the plural, and thar gereraily all grammarical changes shall be
z13de, assunad and implicd to make the provisions heroof aprly equally to corporations end ro individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
¢+ HAPORTANT NCITICE: Delely, by lining ouf, whichsver warrenty {a) or {b} is
1ot applicable; if warranty (1) is applicable and the benaficiory is a creditor
s such word is definad in the Truth-in-leading Act end Regulation Z, the /27?/. / Y I Z’W
Ireneficiary MUST com, with the Act and Regulation by soking required o Al SR /é il /8
Jdisclosums, tor this vse Stevens-Nais Form No. 1319, or oquivalent. MARSHALIL MCLOXID
If complionce witisie Ac .:&\n) raquired, disregard this noticr.
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This instrument "7as ackrnowledged before me on ... December d
Marshall McLoud
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zgon My commission expires}}:'::
REQUEST FOR FULL RECONVIE'ANCE (To ba used only when oktligations hcave been paid.)

The undersigned is the Jegal owner and holder of all indabtedness secured by the forsgoing frust ceed. Al suirns secured 5y the trust
coed have been fully paid and satistied. You hereky am: directed, on payment to you of any sums owing £5 you under the terms of the
trust deed or pursuant fo atatute, to cancel all evidencen of indebtedness secured by the trust deed (which are delivered to vou herowith
tegether with the trust desd) and to reconvey, withous warranty, to the partisc designated by the terms of the trust deed the estate now

Leld by vou undsr ths same. Mail reconveyance and dotuments fo ... ..

DATED: ... SRR 1 N

Lo not losa or desiroy Fais Trust Dued OR TRE NOTE which it sevures.

Both must Be delivered o the trustee for cancellation hefore
reconveyuance \will ba mad:




EXHIBIT "A"

Tae following described real property situate in Klamath County, Oregon:

Eeginning at the Northeas: corner of the SE 1/4 of Section 25, Township
24 South, Range 8 East of :he Willamette Meridian; thence Westerlw along
the Norih line of the SE 1/4, 220 feet no the point of begianing; theace
continuing West 220 feet; :hence South parallel with the East line of the
SE 1/4 o the Northerly line of 21k Drive in River West, a platted
subdivision; thence along :the Northerly line of =1k Drive to the East
line of Section 25; thence Northerly aiong the East line of Section 253,
100 feet; thence West 220 Zeet to the point of beginning of Section 25,
Tovmship 24 South, Range § East of the Willamette Meridizn.

SAVE AND EXCEPTING thexefiom beginning at the Northeast corner of the SE
1/4 of SBection 25, Township 24 South, Range 8 East of the Willamette
Meridian; thence Westerly along the North line of the SE 1/4, 220 feet;
thence S3outh, parallel with the East line of the SE 1/4 to the Northerly
line of =1k Drive in River West, a platted subdivision; thence along the
Northerly line of Elk Drive to the East line of Section 25; thence
Northerly along the East line of Section 25, 100 fest to the true point
o begimming.

Reserving therefrom any portion iyirg within Klamath County roadway.

State of Cregon, County of Klamath
Recorded 12/29/99, at 206 ¢ _m.
In Vol. M@9 Page_5/07¢
Linda Smith, P
County Clerk Fee$_ 20




