FORM No. 51—I(TENISION OF MORTGAGE OR TRU! . . COFYRIGHT 1952 @Mwswmwl
NL bd m
990 0L 30 P 1S Vol 198 _Page LB
THIS AGREEMENT, Made and entered into this . 21st . _ clay of i
19.99., by and between ... Pioneer Trust. Bank, N.A
hereinafter called first party, and ... Donald. J...Onan .
hereinafter called s#cond party, and .
hereinafter called third party; WITNESSETH:
RECITALS: Onorabout ... November 19 19 96,  Second Party . i
hareinalter czlled mortjagor, made, executed and delivered to . . ... ... ... Flrst ]?Eu:ty e .. & proznissory riote
ir- the sumof § 501000000 , together with ths mortgador's mortgagds «r drust deed, hereinafter called tie securirs agreement, securing
tke note. The security ajreement was recorded in the I'ortgage Records of . Klamath. .. . . County, Oregcn.on. _.November 22 .,
19 .96, in BCSRPEGK volume No.. MIG...... atpae .. 36885 | MHICSKEXHNNEG QAR DI HEERCETO. .. e

(indicate which), reference to which hereby is made.

The first party currontly is the owner and hoider of the note and security agreament. The second party is EXthe mortgagar, _ che
successcr in interest of the mortgagor (indicate which) and the current owner of the real property described in the securivy agreerrens. Tre
third party. il any, is secondarily liable for the payment of the note, aus surety, endorserzﬁ)mrantor or othenvise. The unpaid principal balzance

of the rote is § 47, 997 .00% _ raterest thereor is paid to .. December . . ) ..19.99 . 5
The second passy has requested an sxtersiot of the time(’s) for psyment of the debt evidenced by the note and secured by the {1
security agreoment. The first party is willing ta grar ! the extension as hereinafter set forth.

NOW, THEREFFORE, tor value received, recuipt of which hereby is acknowledged by the tirst party, the fiist party hereby extends
the tims('s) for paymen? of the current unpaid balatice of the note as fellows:

+This is a revolving line of credil. with a maximum principal balance of $50,000.00 at any
one time,

Beginning on the 10th day of Janusry, 2000, and on the 10th day of each month thereafter |
payments will ke due in the sum ¢ interest only menthly, or more, and the balance of said
principal sum will be due and payeble on the 10th day of December, 2000, all the said ;
installments of principal and interest being payable in lawful money of the United

States of America at the office cf Pioneer Trust Bank, N.A., in Salem, Oregon, ar at such
other place as the holder hereof nay designate in writing. t
**Prime rate pius 2.0% with a flcor of 8.0% and a ceiling of $14.0ékme of Ccredit {nstrumen
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Amt. $50, 005

principal <
{IF SPACE {NSUFICIZNT, CONT!NUE DESCRIPTION ON REVERSE S%‘uﬂw Date Lo

‘Fhe sums now unpaid on the note and tke declining baiances theteof shall bear interest hereafter at the rate of ** .. ... percent
per anrum. In no way does this instrument change t.e terms of the note and security agrevment or curtaii or enlarge the rights or obligations
of the partiea hereto, ¢xcept for the chande in inters:t rete, if any, and the extension granted herein.

The socond party hereby agrees to pay the c.rrent unpaid balance of the note, togeither with the interest, promptly at the time(s)
sat rforth above, interest being payable at the time(;) stated in the note.

The rhird party, if any, agrees to such extens.on of time(s) and, if the rate of interest on the current debt is hereby increased, to
suck iacreass.

7n construing document, it is understood that any party may be more than one person. Tf the context so reguires, she singular shall
be taken fo mean the plural, Generally, all grammat cal changes shall be made, assurned and implied to make the provisions hereof apply
equally to ccrporations and to individuals.

IN WITNESS WHEREOF, the parties hereto have executed this document in duplicate on the date first
above written; if any undersigned party is & orporation, it has caused its name fo be signed and its seal, if any, affixed
by .),d.‘ﬁcer or other person duly authoriz¢:d to do so by order of itgzbolard of directors.
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1, Vi Donald J. Oman S¢ndParty

(
s S &/
Ry: g % Third Parey

¥ s Vice

IMPORTANT MOTICE: 1f the above extension comes withi- the purview of the Truth-in-Lending Act aid Reguleaiion I, end if the first party above impeses
@ charg? or fne fer granting such extension, AND if the shligation described abova is othar than orie *‘upen which the amount of the finance charge is
detesmined by the applitation of a percantage rate to the unpoid balance,” disclosures must be mide by the first perty pursuant to Section 226.8(a) of
Regulation Z. For this purpose, Stevens-Ness Form Ne. 1379 or equivaient should be used.

(NOTE: Only the firut party’s acknowledgment is required.)

STATE OF OREGUON, County of Marion ) ss.
This instrument was acknowledged before me on December. A7} 19.99
by ....Donald. J. Oman
This instrument was ackncwledged before me on December 27 . ,
by ....John L. Willburn

vice President

GROFFEI%EZAYTL ON

KGRIN ) Y Notary Public for Oregon
1 - - ) :
SONMISEION, NO. 315543 My commission expires ... SN, . REQE

LY COMMISSION EXPIRES JAN. 4, 2003
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