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THIS TRUST DEED, made this ... 2850 day of ... December . 1929 between
Doug Staff and Renee Staff, husband and wife i
..... , as (Frantor,

, as Trustee, and

as Beneficiary,

:wi fe
WITNESSETH:

Grantor irrevocably grants, bargains, se’ls and conveys to trustee in trust, with power of sale, the property in
Klamath . ... County, Gregon, described as:

SEE LEGAL DESCRIPTION MARKED "EXHI3IT A" ATTACHED HERETO AND BY THIS REFERENCE MADE A :
PART HEREOF AS THOUGH FULLY SET FORTH HEREIN. . . .

Y471, TNCLUSIVE TRUST DEED VERBIAGE ALSO CONTAINED IN ATTACHED EXHIBIT "4"™ AND THEREFORE
MADE 4 PARI HEREOF AS THOUGH FULLY SET FORTH HEREIN.

togather with all ard sinjular the tensments, hereditar-ents and appu-tenances and all other rights thereunic belonging or in anywrse now
or hervalter appertaining, and the rents, issues and pr-fits thereot and all tixtures now or hareafter atrached to or used in connection with
the propertéy.

FOR THE PURFPOSE OF SECURING PERF(ORIMANCE of each agreement of grantor herein contained and psyment ¢f the sum
of ..TWO HUNDRED FIFTY THOUSAND AND Y0/100 DOLLARS-=-~--—m———-—-——=—=emose oo oo o

S Sk ) = = e o
Pototmbnbarbivts T ($LDO’ 000 ~OO) S T =T " Dollars. with interest therson according to the terms of & promissory
nots of even iate herewith, payable o beneficiary or order and made by grantor, the finial paymenr of principal and interest hereof, if

The date of maturity of the debt secured By tiis instrument is the date, stated above, on which the final installmenr of the note i
Bbscomes due aad payable. Should the grantor either i-§ree to, attemgpt to, or actually sell, coavey, or assigin all (or anv part) of the prop- |
erty o ail {or any part) of grantor's interest in it wirhour lirst obtaining th: wriften conserit or approval of the beneficiary, tien, at the
bereliziary's eption®, all obligaticns vecured by this ‘nstrument, irrespectivo of the maturity dates expressed therein, or kereir:, shall be- .
come inuredictely due and payable. The execution by grantor of an earnest money agreement¥* does not constitufs a sale, conveyance cr
assigmmeant.,

To protact the security of this trust deed, granior agrees:

1. To protect, preserve and maintain the proputty in good condition and repair; nct te remove or demolish any Building or im-
provement therscn; not 1o commit or parmit any wastu of the property.

, 2. To complete or restore promptly and in good and habifable conditicn any building or imptovenient which may be canstructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
so requests, to join in executing such financing siatenisnis pursuant o the Uniform Commarcial Code as the beneficiary may require and
i to pey for filing same in the proper public office or olfices, as well as the Jost of &ll lien scarches made by filing officers or searching
! agencivs s msy be deened desirable by the beneliciw y.
; 4. To provide and continuously maintain inst-ance on the buildings now or hereafter erected on the property against loss or
damags by tire and such other hazards as the benefic:ary may frem time to time require, in an amount not less than 8. Tull insul;ab le
wrirten i comipanies acveptable to the Leneticiary, wiih loss payabl: to the larter; all policies of insurance shall be delivered to the bene-value
ficiary as soon as insured; if the grantor shall #ail for any reason to procure any such insurance and to delivar the policies to the beneficiary :
at least fitteen days prior to the expiration of any policy of insurance now or hereafter plased on the buiidings, the beneficiary may pro-
cure the same at grantor's expense. The amount collecved under any Fire or other insurance policy may be anplied by beneliciary upon
any indebtednaoss secured hereby and in such order as taneliciary may defermine, or at oprion of beneliciary the entire amouat so collecred,
or any part thereof, may be relsased to grantor, Such appliication or release shall not cure or waive any default or notice of defauir here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from constructio:: liens and to pay all taxes, assessments and other charges that may be levied or
acsessed upon or against the property before any part of such taxes, assessments and other charges became past due or delinquent and
promptly deliver receipta therelor to beneficiary; sho.ld the grartor fail to make payment of any faxes, assessments, insurance premiums, I
liens or osher charges payable by grantor, either by ditect payment or by providing beneficiary with funds with which to make such pay- :
ment, beneliciery may, 3t its opfion, make payment thereof, and the amonnt so paid, with interest at the rate ser ferth in the note
secured hereby, together with the obligations describe:l in paragraphs 6 and 7 of this trust deed, shal! be added to and become a pari of
the debt secured by this trust deed, without waiver of uny rights arising {rom breach of any of the covenan's hereof and for such payments,
with interest as aforesaid, the property hereinbefore .'escribed, as w=ll as the grantor, shall be bound to the same exrent that they are
bound for the payment of the obligation herein desci ibed, and all such payraents shall be immediately due and payable without notice,

! and the nonpayment theceof shall, at the option of th: beneliciary, render all sums secured by tkis trust deed immediately dus ard pay-
able and constitute a breach of this trust deed.

; 6. To pay all cos!s, fees and expenses of this st including the cost of title search au we!l as the otker costs and expenses of the
N trustee incurred in connaction with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appszr in and delend any action or procoeding purporting to allect the security rights or powers of beneficiary cr trustes; 4
and in any suit, action or proceeding in which the bereficiary or trustee may appear, including any suit for the fureclosure of this deed i
or any suit or action reiared to this instrument, inchu:ling but not limmited to its validity and/or enlorceability, to pay &ll costs and ex-
penses, including evidence of title and the beneficiary's or trustee’s attorney fees: the amount of atlornzy lees mentioned in this para-
graph 7 in ali cases shall be tixed by the trial court a1id in the evenr of an appeal from any judgment or decree of the rrisl ccure, grantor
further adrees ¢s pay sucih sum ar the appellats court shall adiudge recscnable as the beneliciary’s or trustez's attorney fees on such apreal.

It is mutually ageced that:
8. In the event that any poction or all of the property shall be taken under the righi of eminent domain or condemnztion, bene-

ficiary shall have the right, if it so elects, to require that 21l or any portion of the monies payable as compensation for such taking,

|
‘, i not soaner paid, to be dus and payable _....January B S ,lf;/ f /[/ 2010,
I

NOTE: Tha Trus: Deed Act provides that the trustee hereunder nust be either an attornay, who is an active inember of the Or2gon State Bar, 2 bank, trust company
ot savings and loan zssoclaiion authorized to do business undm the laws of Oregen of the Linited States, a titls insurance campany authorized to insure title to rea! i
property of this stzte, i3 subsidiariag, attiliates, agents or branche s, tho United States or any agency thereal, o7 an escrow agent licensed unter ORS 696.50% t0 696.985. I
“WARNING: 12 USC 1701}3 ragulatas and may prohibil exert se cf this aption. l
=~The publisher suggests that suth an agreament acdress thu ssue of abtaining beneticiery's consent in complete detail. ‘
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which ere in excess of the amount required to pay 1! reasonable casts, expenses and attorrey’s fses necassarily paid or incurred by grantor
in such proceedings, shall be paid to beneliciary u-d applied by it first upon any reasonable costs and expenses and attorney's fees, both
in the ‘rial and appellite courts, necessarily paid or incurred by benoficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its cwn expense, to take such actions and execute such instruments as shail be necessary
in obtaining such com:pensation, promptly uporn: bu-eiiciary’s request,

3. Ar any time and from time to time upon wrirten reques: of beneliciary, pavmert of its fees and preseataticr of s deed &nd
the note for endorsement {in case of full reconveyances, for cancellation), without affecting the liability of any person fer shw mavomea: of
the inclebtedness, trustee may (a) consent to the r-aking of any rnap or plat of the property; (b) join in granting arny ezsemecr or creaz-
ing any restriction therson; (c) join in any subcrdinarion or other agrevment atiecting this deed o~ the lien or charge vhereof: (d)
recanvey, without wazranty, all or any part of the vroperty, The grantee in any reconvevance may be described as the “sersan or persons
I2gally entitled fheretn,” and the recitals therein of any matters o- facts ahall be coaclusive proof of *he rrurhifulness thereof. Trustee’s
tees for any of the services mentioned in this paragiraph shall be rof less than 35.

10. Upon any default by grantor hereurnder, lroneficiary may at any time without notice, either in persen, by agent or by a receiver
to be appointed by a court, and without regard to rhe edequacy of any security for the indebredness hereby secured, enter upon and take
possession of the property or any part thereo!, in i's own name sue or otharwise collect the reats, issues and prolits, including those past
cue and ungaid, and apply the same, less costs arxl expenses of operation and collecrion, including reasonable attorney’s fees upon any
izdebtednesy secured hereby, and in such order as beneficiary may derermine.

1i.. Tha entering upon and taking possession £ the properey. the collection of such rents, issues nnd profits, or the proceeds of fire
and other insurance policies or compensation or avards for any taking or damage of tke property, and tire application or release rhereof as
aforesa’d, shali not cure or waive any defsult or novice of default hereunder or invalidate sny act done pursuani tfo such notice.

12. Upondefault by grantor in payment of any i debredness seciired hereby or in grantor's performance of any agreement hereunder, time
Leing of the essence wirh respect to such payment indfor pericrmance, the beneticiarv raay declare all sums secured hereby ‘mmediately
due and payable. In such an event the beneficiary ‘nay eloct to proceed to foreclose this trust deed in equity as a morigagde or direct the
trysiee to fureclose this trust deed by advertisemes: and sale, or ray direct the frustee ta pursue any other right or remedy, either at
law or in equity, which the beneficiary may kuve, In rhe event the beneficiary elects to foreclose by advertisernent end sala, *he bene-
f:ciary or the trustee s.ball execufe and cause fo be ricorded a written notice of defauir and election io sell the property to satisty the obliga-

‘on secured hereby w.horeupon the trustee shall fiv the time and place of sale, give notice thereof as then required by law and proceed
t3 fareclose this trust doed in the manner provided in ORS 8§6.735 0 35.795.

13. Alter the trustes has commenced foreclc:. are Sy advertisement and sale, and at any time prior to 5 days bsfore the date the
trusree conducts the s.ile, the grantor or any other osrson so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of « fajlure tc pay, when due, sums securo.. by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other ?han such portion as would not then be dus had no default cccurred. Any other default that is capable of being
cured may ba cuted by tendering the performarce 13quired under ke obligation or trust ceed. In any case, in addition to curing the de-
faulr or defnults, the person effecting the cure u.all pay to the beneliciary all costs and expenses actuaily incurred in enforcing
the obligation .of the trust deed fogether with trust:e's and attorney’s fees nor exceeding the amounts provided by law.

14, Otherwise, tle sale shall be keld on the date and at the time and place desigrared in ths nctice of sale or the time ro which
the sale may be postponed as provided by law. Tho ‘rustee may seil the property either in one parcel or in separate parcels and shall sell
the jsarcel o- parcels at auction to rhe highest bidd:r for cash, payable at the time of sa'e. Trustee shail deliver ro the purchsser its deed
in fcrm as required by law conveying the property :o sold, but wirhout any covenant or Wwarranty, express or implied. The rezitals in the
deed of any marters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but itcluding the
grantor and beneliciary, may purchsse at the sale.

15, Whoen trustee selis pursuant to the powe:s provided herein, trustee shall apply the proceeds of sale to payment of {1) the ex-
penses of sale, including the compensation of the {iustce and a reasonabie charge by irustee's attorney, (2) to the obligation secured by
the :rust deed, (3) to ill persons having recorded lit 3 subsequent ‘o the interest of the trustee in the trust deed as their interests may
appear in the order of their pricrity and (4) the surolus, if any, to the grentor or to &ny successor in interest entitled to such surplus.

16. Benzficiary» may from tims to time appoi-it @ successor or successors to an} truscee named lerein or fo any successar tfrustee
appointed horeunder, pon such appointment, and xithout conveyance to the successor trustee, the lutter shall be vested with all title,
powers and duties conierred upon any trustee hareli. named or aprointed hereunder. Each such appointment and sukbsriturion shall be
made by written instrument executed by beneficiary. which, when recorded in the morrdage records of the county or counties in which the
preparty is sitvated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this frust when this deed, dulv executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any acticn or proceeding in which grantor,
beneliciary cr trustee thall be a party unless such a:tion or proceeding is hrought by truvree.

Ths grantcr covananis and agrees to and svith the beneficiary and the beneficiary’s successor in interest tha: the granror is lawruily
seized in fee simgple of the real property and has a v.ilid, unencumbered title thereto, sxcept as may be set forth in an addendum or exhibit
artached hereto, and that the grantor will warrant t «d forever defend the same agains: all persons whotnsoever.

WARNING: Unless grantor provides beneliciary with evidence of insurance coverage as required 2y the con-
fract or loan agreement between them, bencficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but necd not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purch:sed by beneficiary may rot pay any claim made by or against grantor. Granror may larer cancel
the coverage by providing evidence that gre ntor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's conrract or
{oan belance. If it iz so added, the interest rete on the undertying contract or loan wili apply to it. The effective date
of coverage may be rhe date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coversge beneliciary purchases may be considerablys rnore expensive than insurarce drantor might otherwise
obtain alone and may not satisfy any need for property damags coverage or any mandatory lisbility insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above describsd note and ihis trust deed are:

(a)* primarily for grantor’s personal, Jamily cr household purposes (see Important Natice belcw),

(b) for an organitation, or (even if grantor it a nntural person) are for business or commercial purposes.

This deed applies to, inures to the beneiit of und binds all parties hereto, their heirs, legatees, deviszes, administrators, executors,
personal representatives, successors and assigns, The ierm beneliciar sheli mean the holder and owner, including pledgea, of the confract
secured erelys, whether or not named as a bensficizu v herein.

In construing this !rusr deed, it is understocd vi.at the grantor, trusteo and/or benefiziary may each be more than one person; that
if tlhe conzext so requires, the singular shall be taken to mean and include the lural, and that generally all grammatical changes shall be
made, assuzied and imyplied to make the provisions | wreof spply equ:ally to g rationg@ng' to jgdividuals.

IN WITNESS WHEREOF, the grantor has executed thi; %E » and year first above written.
¥ IMPORTANT NOTICE: Delste, by lining out, whichever wer enty (a) or (b} is
rot applicoble; if warront; (a) is applicable ond the buneficiary Is a ¢reditor
cs such wiord iu dofined in the Truth-in-lending Act ond Pegulaticn Z, the
bensfitiary MUST cemply with the Act cnd Regulatien by meking requirec!
€isclosuren; for this purpore use Stevens-Nass Form Mo. 1319, or aquivalent.

17 compliance vwith the Act is not required, disregard this ne.sice.

STATE OF OREGO!/, County of Klamath
T' - - M

STES S e SRR EEE NS

OFF!CI}\LS§ sensneee seeees e ; i
/ VICKIE BLANKENBURG--- RIS NTEEP RS S
{255 NOTARY PUBLIC-OREGON VR Y

SOMIISSION §(.302615 L Ce

MY COMMIBSION B/F'REE JU 61,2001 Notary Public for Crego.

SRS RSt

REQUEST FOR FULL RECONY IYANCE (Vs bo vsed only when ohligations have been paid.}

The uadersigned is the legal owner and holder of al? indeitednass secursed by the foregoing trust deed. All sums secured by the frust
deed kave been fully paid and satistied. You hersby ore directed, on payment to you of any sums owing to you under the terms of the
trust c'eed or pursuant to statute, to cancel all eviden:es of indabtedness sscured by the inist deed (which are delivered to you herewish
together with the trust desd) and to reconvey, withou ! werranty, to the parties designatsd by the terms of the trust deed the sstzte now

held by you under the sume. Mail reconveyarice and d:cuzients #o ... ... oo

DATED: .. S 7

Do noi foso or destroy this Trust Deed OR THE NOTE which it tecuras.
Both must be deliverad fo the trustee for cenceliotion before
reconveyancs will he mods,




EXHBIIT "A"
DESCRIPTION OF PROPERTY

A parcel or piese of land situate in the SE1/4 SW1/4 of Section 30, Township 39 South, Range &
E.W.M., Klamath County, oregon, bein; more particularly described as follows:

Beginning at the: point of intersection of the Section line mazking the Southerly boundary of Section 30,
Township 39 Scuth, Range 9 E.W.M. with a line parallel to and fifty (50.0) feet distant at right angles
Southeasterly from the center line of the i<lamath Falls-Midland section of U.S. 97 Highway, as the same
is presently located and constructed, and. from which poiat of intersection the Southwesterly corner of
said section 30 bears South 89°42°30" West 827.1 feet distant; thence Morth 36°49'30" East parallel to
the center line of said highway 1071.5 feet to a 3/4” iron pipe and the true point of beginning of this
description; thence Norih $9°41°10" East along the centerline of an existing irrigation ditch, as the same
is presently located and constructed 943.% feet to a point; thence North 1°54°40" East 300.0 feet to 2 5/8"
aluminum capped iron pin; thence North 38°30°50" West zlong an existing fence ‘711.8 fest to a 5/8”
alumninum capped iron pin at the interse:tion with the Southeasterly highway right of way fence; thence
South 36°50° West along said right of vy fence 404.1 feet. more or less, to the true point of beginning.

»THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS SECOND, JUNIOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN VOLUME M99, AT PAGE 24831, IN FAVOR
OF EDWARD L. MASON AND HANNMA LEE MASON AS BENEFICIARY, WHICH SECURES THE
PAYMENT OF A NOTE THEREIN MENTIONED. PETER R. O’NEIL AND ESTHER Y. O'NEIL,
THE BENEFICIARIES HEREIN, AGREE TO PAY WHEN DUE, ALL PAYMENTS DUE UPONTHE
SAID NOTE IN FAVOR OF EDWARD L. MASON AND HANNA LEE MASON, AND WILL SAVE
GRAMTORS HEREIN HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARIES HEREIN
DEFAULT IM MAKING PAYMENTS DUE UPON SAID PRIOR NOTE AND GRANTOR(S)
HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY
GRANTOR(S) HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE
UPON THE MOTE WHICH IS SECURED BY TH IS ALL-INCLUSIVE TRUST DEED."

State of Cregon, County of Klamath
Recorded 12/30/99, at 205 2m.
in Vol. Mo9 Page__ 573¢7
Lincla Smith,

County Clerk T




