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TEIS DEED OF TRUST (" Security Instumet”) is made on DECEMBER 23Td, 19929 . The grantor is
ROBERT L. DWINGS AND MARCY BADEEN-OWINGS, fiusband and wife

("Bormwex.”). The wustee 1S AGPEN TITLE AN ESCROW
525 MALN STREBE'T, RLAMATH PRLLS, OR 97601

(“Trustee"). The beneficiary 13 COMIIRCR SECURITY BANX 2 BRANCH OF ELDORADO BANK

>

which is organized and Sxisting under the 1aws of  THE STATE OF CALIFORNIA , and whose
address is 1515 RIVER PARK DRIVE, SACRAMENTO, ca 95815

(“Lender ). Borrower owes Lender the prificipal sum of
FORTY SIX THOUSAND & 00/1.00

pollars (U.5. 3 46,000.00 .
This debr. is evidericed by Borrower’s note dated fie same date a3 this Security Instrument ("Note?), which provides for mory
payrnents. with the full debt, if rot paid =arlier, due and payable on JANUARY 1st, 2030 . This Securfy
Instrument secures O { ender: (a) the repaymzit of the debt evidenced by the NOIE, with interest, and all renewals, extensions zod
mocirications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of
this Security Icstrument; and (€) the performa’ce of Borrower's COVENAnS and agreements under this Security Instrument and the
Note. For this purpose. Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of sai¢. the rollowing described
property jocated ia KLAMATH County, Oregon:

All that tract or parcel of land as shown on Schedule wan attached hereto
which is ineorporated herain and made a paxt hereot.

which has the acdress of 11083 HWY S§&, KLAMATE PALLS {Street. Cigyl.
Cregon 97601 (Zip Cods) ("Property Address™);
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TOGETHER WITH all the improvements now or hereafier ereced on the property, and all easements, appurienances, and
fixtures now or hereufter a part of the property. All replacements and additions shall also be covered by this Security Instrurzent.
All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and

perty and that the Property is unencumbered, except for encumbrances of racord. Borrower warrants and will
detend generally the title to the Property against ¢ il claims and demands, subject {0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and nen-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrunient covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agzee as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bortower shall promptly pay when due the
principai of and interest on the debt evidenced by ‘he Note and anyprepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subje.t to applicable” law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due un:ler the Note, unti! the Note is paid in full, a sum ("Funds") for: (a) yaarly taxes
and assessments which may attain priority over this Security Instrumrent as a lien or. the Property; (b) yearly leasehold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) zny sums payable by Borrower to l.ender, in accordancs with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiurns. These .iferns are called "Escrow Iemes.”
Lender may, at any time, collect and hold Funds ‘R aa amount 10t to exceed the maximum amount a lender for a federly related
mortgage loan may ruquire for Borrower’s escrow account uncer the federal Real Esate Setdement Procedures Act o 1974 as
anended from time to time, 12 U.S.C. Section 2601 ef seq. ("EESPA"), unless another law that asplies 1o the Funds sets a lesser
amount. If so, Lender may, at any time, coilect and hold Funds in an amount nov to exceed fiie lesser amount. Lender may
astimate the amount of Funds due on the basis of current data and reasonable estimates of expendifitres of future Eserow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whosie deposits are insured by a federal agency, instrumentality. or entity {including
Lender, if Lender is such an instimtion) or in ary Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may no: charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits lender 10 make such a charge.
Howuver, Lender may require Borrower to pay i one-time charge for an independent rea! estate tax Teporting service used by
lender in coarection with this foan, uniess appli:able law provides otherwise. Unless an agreem:nt is made or applicable law
requires intersst to be paid, Leader shall not be I2quired to pay Borrower any interes! or earnings on the Funds. Borrower and
Lender may agree in wrriting, however, that imere:t shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annuai accounting of the Funds, showing credits 21d debits to tke Funds and the purpose for which each debit o the Funds was
made. The Funds are pledged as additionaj security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in ac.ordance with the requiremic s of applicable law. If the amount of the Funds held by Lender at any time is
not sufticient to pay th: Escrow Items when due, Lender may so aotify Borrower in writing, and, in such case Borrower shall pay
o Leader the amount niecessary to make up the deficiency. Borrower shall make up the-deficiency in 0o more than rwelve
monthly payments, at Lender’s sole discretion.

Upon paymerit in full of ail sums secured by this Security Instrument, Lender shall bromptly refund to Borrower any Funds
held by lender. If, unier paragraph 21, Lender s all acquire or sell the Property, ‘Lender, prior w0 the acquisition or sale of the
Property, shall apply any Funds held by Lender ut the time of acquisition or sale as a credit agamst the sums secured by this
Security fastrument.

3. Application of Payments.  Unless applicale law provides otherwise, all payroents received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaynient charges due under the Note; second, to amounts payable under paragraph 2;
third, ro interest due; faerth, o principal due; and lzst, to any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all texes, assessments, charges, fines and impositiors attributable o the Property
which may anain prioriry over this Security Instrunient, and leasehold payments or ground rents, it any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, of if not paid in that manner, Botrower shall pay them on time directly to the
oerson owed payment. Borrower shall promptly iirnish to Lencer all notices of amounts to be paid under this paragraph. If
Borzower makes these payments directly, Borrower shall promptly furnish io Lender receipts evidencing the payments.

Borrower shall.prozaptly discharge any lien wk ch has priority over this Security Instrumenr unless Borrower: (a) agrees in
'riting to the payment of the obligation secured by the lien in a rmanner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien m, legal procecdings which in the Lender’s opinion operate 10 prevent the
enfercement of the lien; or (c) secures from tae holder of the lien an agreement satisfactory to Lender subordinating ©e lizn 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which May auain prioriey over thus
Security Instrument, Lender may give Borrower a rotice identifying the lien. Borrower shall satisty the lien or ke one or more
of the actions set forth above within 10 days of the g ving of notice.

5. Hazard or Property Insurance. Borrower shatl keep the improvements now existing or hereafter erected on the
Property insured against. loss by fire, hazards inclided within the term “extended coverage” and any other hazards., inchuding
floods or flooding, for which Lender requires insurince. This insurance shall be maimaired in the amounts znd for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen bty Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
optien, oblain coverage ty protect Lender’s rights in the Property in accordance with paragraph 7.
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Ail insurance policies and renewals shail bz acceptable to Lender and shall include a standard mortgage clause. Lerder shall
have the right to hold the policies and renewals . If Lender requires, Borrower shal! promptly give to Lender ail receipts of paid
premiums and renewal notices. In the event of lvss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender
may mike oreof of 1oss if not made promptly by 3orrower.

Unlless Lender and Borrower otherwise age.e in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or Tepair is economically feasible and Lender’s security is not lessen=d. If the restoration or

epair is not economically feasibie or Lender’s security woul€ be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether ¢~ not then due, with any excess paid o Borrower. If Borrower abindons the
Property, or does not answer within 30 davs a otice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lenczr may use the proceeds to repair or restore ihe Property or to pav sems secured
by this Security Instrument, whether or not then cue. The 30-day period will begin when the notice is given.

Unless Lender ar.d Borrower otherwise agree in writing, any application of proceeds to principal shall not ex:end or FOStpo:
the due date of the monthly payments referred to n paragraphs 1 and 2 or change the amount of the payIcerts. If vuder sarzzranh
21 the Property is acquited by Lender, Borrow:r’s right to any insurance policies and proceeds resulting. frazz Zim palcy
Property prior to the acquisition shall pass to Leader to the extent of the sums securad by this Sacurity Instrurez: Trmedimrey
prior to the zcquisition.

6. Occupancy, Preservation, Maintenance «nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prcperty as Borrower’s principal residence within s:xty days after the exscution of
this Security Instrument and shall continue to ccc.py the Property as Borrower’s prircipal residence for ar least one year after the
datz of occapancy, unless Lender otherwise ag-ces in writing, which consent shall not be unreasonably witkheld, or unless
Sxfenualing circumstances exist which are beyond Borrower’s comrol. Borrower shall Lot destroy, damage or imnpair the Property,
dilow the Property tc deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeitur= action or
proceeding, whether civil or criminal, is begun that in Lender’s good thith Jjudgment could result in forfeitire of the Property or
otherwise materizally impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 8, by causing the action or procecding to be dismissed with a ruling :hat, in
Leader™s good faith determination, precludes forfeiture of the Borrower’s interest in (he Property or other material impairrzent of
the lien created by this Security Instrument or Lender’s securily interest. Borrower shail also be in default if Borrower, during the
loar: application proceus, gave materially false or .aaccurate informatior: or statements 1o Lender (or failed to provide Leader with
any material information) in connection with the loan evidenced by the Note, incltding, but not limited o, representations
concermng Borrower’s occupancy of the Property 18 2 principal residence, If this Security Instrume:t is on a leasehold, Borrower
shall comply with all the provisions of the lease. Ii° Borrower acquires fe2 fitle to the Property, the leasehold and the fee tite shali
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Prop:rty. If Borrower fails to perform the covenpants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding in bankruprcy, probate, for condemmati m or forfeiture or to ¢nforce laws or regulations), then Lender may do and pay

for whatever is necessary to protect the valie of the Property aid Lender’s rights in the Property. Lender’s actions may inclede
paving any sums secured by a lien which has priority over Uus Security Instrument. appearing in COurt, paving reasomable
auorneys” fees and entering on the Property w muke repairs. Although Lender may take action under this paragraph 7, Lender
does net have to do so.

Any amounts disbursed by [enderunder this paragraph 7 shull become additional debt of Borrower secured by this Security
Instrumest. Unless Borrower and Lender agree i other terms of payment, these amounts shail tear interest.from the date of
disbursersent at the Note rate and shall be payable, “vith interest, upon notice from Lender 16 Borrower requesting paymenr.

8. Mortgage Insurance. [If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumeit, Borrower shall pay the premiumis recuired 10 maintain the mortgage insurance in effect. If, for any reason, the
morignge insurance coverage required by Lender -1pses Or ceases 1o be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost ta Borrower of the mottgage insurance prev-ously In effect, from: an alternate miorigage insurer approved by Lender. If
substantially equivalent mmortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly morigage insurance premiim bemng paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retzin these payments as a loss reserve in leu of mortgage insurancs. Loss reserve
Jayments may 10 longer be required, at the options 3f Lender, if mnortgage insurance coverage (in the amoun: and for the period
ihut Lender requires) provided by an insurer approvd by Lender again becomes available and is obtained. Borrower shall pay the
prermums required to raaintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurarce ends in accordance with any written agrecricnt between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall oive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Conderanstion.  The proceeds of any av.ard or claim for damages, direct or consequential, in connection with any
condemnaiion or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender.
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In the event of a total taking of the Property. the proceeds shall be applied to0 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to l:orrower. In the event of 2 partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the zmount of the sums secure by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the tota) amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediztely hefore the
taking. Any balarce shall be paid to Borrower. Ir: the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali be applied to the
sums secured by this Security Instrument whether cr not the sums are then due.

I the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to make an
award or setde a claim for damages, Borrower fails Lo respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect: and apply the proceeds. at its option, either to restoration or repair of the Froperty or 1o the sums secured
by this Security Instruraent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall niot extend or postpone
the due date of the monthly payments referred (o ir. paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the timé for payment or modification
of amortizaiion of the sums secured by this Secur y Instrument granted by Lender to any successor in interest of Borrower shall
rot operate o release the lability of the original Bomrower or Eorrower’s successirs in interest. Lender shall not be required to
commence proceedings against any successor in in-zrest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by r.ason of any demand made by the original Borrower or Borrower’s scecassors
1 interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remecy.

12. Successors anid Assigns Bound; Joint anc. Several Liability; Co-signers. The covenant; and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect to the provisions of
paragzaph 17. Borrower’s covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security
Instrument but does nnt execute the Note: (2) is co-signing this Seeurity Instrument only to mor:gage, grant and convey that
Borrower's interest in the Property under the tert's of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender énd any other Borrowe: may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noze without that Borrower’s consent.

13. Loan Charges. If the loan secured by t-is Security Instrument is subject to a law which seis maximum loan charges,
and that law is fipally interpreted so that the irterest or other loan charges collected or 10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loa: charge shall be reduced by the armnount necessary to reduce the charge to the
permittec limit; and (b) any sums already collected fror Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by.reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
usider the Note. '

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall.be given by delivering it or by maiting it
by first class mail unless applicable law requires tse of ancther method. The notice shall be directid to the Property Address or
any other address Borrower designates by notice to Lender. Any notice t¢ Lender ‘shall be giver by first class mail 1o Leader’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deern=d to have been given to Berrower or Lender when givenas provided in this paragrapi.

15. Governing Law; Severability. This  Security Instrument shall be governad by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provisien or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nc . affect other provisicns of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severabie.

16. Borrower’s Copy. Borrower shall be give 1 one conformed copy of the Note and of this Security Instrument.

17. Tratisfer of the Property or a Beneficial [nterest in Borrower: If all or any part of the Property or any interest in it is
sold or transfirred (or if" a beneficial interest in Borrower is sold or transferred and Borrower is not a natural parson) without
Lender’s prior wrilten consent, Lender may, at its optien, require immediate payment in full of ail sums secured by this Security
Instrurcert. However, 1a2is option shall not be exer.ised by Lender if exercise is prehibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall giv: Borrower figtice of zcceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums pricr to the expiration of this period. Lender may invoke any remedies permitied
by this Security Insirament without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Bornwer meets cerfain conditions. Berrower shall have the right 10 have
enforcement of this Security Instrument discontineed at any time prior o the carlier of: (@) 5 days (or such other pened as
applicable law may spetity for teinstatemen:) befort sale of the Property pursuant te any power of sale contained in i Securiy
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Insaument and the Mote as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabl: attorneys’ fees; and (i) takes such aciion as Lender may reascnably require to assure that the lien of this
Security Instrument, Londer’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shzil continue unchanged. Upon reinstitersent by Borrower, this Security [nstrument and the obligations secured
hereby shall remain fully effective as if no acceleraton had occurred. However, this rigit to reinstate shall not apply in the case of
acceleration under paragraph 17.
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19. Sale of Notw; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loaa Servicer”) that collects monthly payments due under the Note and this Security Instniment. There afso may be one or
more changes of the Loan Servicer unrelared (9 a sale of the Note. If there is a cazange of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addr2ss ro which payments should be made. The notice will also contain any other
information. required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boirower shall not do, nor allow anycne else to do, anything affecting the Property
that is in violation of any Enviroomental Law. The preceding two sentences shall not apply to the presence. use, or storage on the
Propersy of small quantities of Hazardous Subst:inces that are generally recognized to be appropriate to normal residenrtial uses
and ro maintenance of the Property.

Borrower shall promptly give Lender writien zotice of any investigation, claim, demand. lawsuit or other action by any
governmentzl or regulatory agency or private pa'ty involving the Property and any Hazardous Substance or Environmanta Law
of which Borrower has actual knowledge. It Borrower learns, cr is notified by any governmenial cr regulatory authority, that any
removal or cther remediation of any Hazardous Substance affecting ths Property is necessary, Borrower shall promptly take all
fecessary remedial aclions in accordance with Err.ironmental Law,

As used in this paragraph 20, "Hazardeus Substances” are those subsiances defined as toxic or hazardous substanices by
Envirormental Law and the following substanc:s: gasoline, keroseas, other flaramable or toxic petroleum products. ioxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means tuderal laws ard laws of the jurisdiction where the Properiy is located that relate
to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall givze notice to Borrower prior to acceleration following Borrower’s breach of
4ny covenant or agreement in this Security Instrument (but nat prior to acceleration under paragraph 17 unless
applicable Liw provides otherwise). The nctice «hall specify: (a) the defauit: (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specifiedd in the notice may result in acceleration of the surms secured
by this Security Instiument and sale of the Preperty. The uotice shall further nform Borrovier of the right to reinstate
after acceleration and the right to bring a court action'to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. I the default is not cured on or beforé the date specified in the motice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shali be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of the occurrence
of an event of default and of Lender’s election v cause the Property te be sold and shall eatise such notice to be recorded
in each courty in which any part of the Property is located. Lender or Trustee shall give notice of sale in the Ranner
prescribed by applicable law to Borrower and to other personis prescribed by applicable law. Afier the time required by
applicable law, Trustee, withotit demand on Boxrower, shali sl the Property at public auction to the highest bidder at the
time and place and under the terms designatec! in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may Postpone saie of ali or uny parcel of the Property by public announceinent at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustec’s deed shall be priraa facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the s:le in the following order: (a) to all expenses of the sale, including, but not
limited to; reasonable Trustee’s and attorneys’ fous; (b) to all sums secured by this Security Instrument; and (c) any excess
to the peison or persors legally entitled to it.

22. Recornveyance. Upon payment of all sums secured by this Seciizity Instrument, Lender shall request Trustee to rzconvey
the Property and shall surrender this Security Insi:ument and al notes evidencing deb: secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property witho it Warzranty and without charge to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs.

23, Substitute Trustee. Lender may, from tige to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of die Pioperty, the successor trustee shall succeed to all the title, power and duties
conferred upor: Trustee hierein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument anc in the Note, "attorneys’ fees” shall include any attorneys” fees
ewarded by an appseliate court.
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25. Riders to this Security Instrument.  i{ one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated inte and shall amend and supplement
the covenarts and agreements of this Security Ins:rument as if tke rider(s) were a pari cf this Security Insuument.

[Check applicable box(es)]

[ Adjustable Rate Rider [._] Condominium Rider [] 1<4 Family Rider

[ ] Graduated Payment Rider { ] Planned Unit Development Rider ] Biweekly Pavment Rider

("] Balloon Ridler [ ] Rate Improvement Rider {1 Second Heme Ricer

[TJvaRrider [ _] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts anil agrees to the terms /a@ams contained in this Security Instrurnent and in
any rider(s) executed by Borrower and recorded with it.

{ —D
: P
Witnesses: ; - —

_(Seal)
;}63&3'1' L. OWINGS

-Borrower

]
257 ) 7 ’
z, / 'f("'/"—‘.&'f/)éﬂ&ﬁi{u\‘(‘ il (Seal)
MARCY | HARDERN-OWINGS {

-Borrower

(Seal) (Seal)

-Borrower

-Bormowar

STATE OF OREGON, Kl'amathn  County ss:
Cnthis JFThH day of D€C€_rn Hew » 1A4QQq | personally appeared ths above named

and acknowledged
voluntary act and deed.

F\)Db(r"r |- Ow”m v marc7 Ea\‘éccq-ow.,;\ﬂf)

the foregoing instrument to be ~+h i

My Comimission Expires: Before me:
e OFFICIAL 5 ZAL

(Official Seal) ~7) o) ,
/7™ & A

: PAN BARNIZTT Notary: Pubiic for Oregon
é@ gr/7 NIOTARY PUBLIC-DREGON
- COMMISSION NC, 304153

MY COMMISSION EXPIRE.S AUG, 24,2001

A =5R(0R) secay Page6 of 6 Form 3038 9/90




EXHIBIT "A"

A parcel cf land situate in the SW 1/4 of the 8E 1/4 of Section
28, Township 39 South, Range 8 East of the Willamette Meridian,
in the County of Klamath, &State of Oregon, described as follows:

Beginning at a $/8" iron rod on ihe Nortbwesterly right of way
line of the Klamath Falls-Zghland Highway at the Southeast
corner of the above described property from which the
one-gquarter corner common to Sections 28 and 33 bears South 62
degrees 36" 13" West, 234.43 feet, along said Highway right of
way, Lo a 5/8" iron rod, and Nerth 86 degrees 23' 26" West,
183.8¢ feet; thence from said poinl of beginning, North 00
degrecs 06 42" West 322.90 feeb to a 1/2" iron rod; thenca
North 84 degrees 00' 36" West, 171.14 feet bo-a /2" iienl rod;
thence South 2 degrees 44" 11" Easl, 40.64 feet to a 1/2" iron
rod; thence South 76 degrees 20' 02" East, $80.72 feet tc a 1:27
iron rod; thence South 1 degree /106' 58 Bast, 42.00 fect to a
1/2" iron rod: thence South 52 degrees 177 32" East, 77.55

feal bo a 1/2" iron rod; thefnce Sotith { degrees 11' 49" West,
206.67 feet to a 1/2" iron rod on the Northwesterly right of way
line of the above described highway; thence North 62 degrees
35 15" East, 32.55 feet, aleng said right of way line, to the
place of beginning.
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Linda Smith,

Ceurty Clerk Fee$ 40 ~_




