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” LINE OF CREDIT DEED OF TRUST
{\Vith Future Advance Clause)

DATE AND PARTIES. The date of this [Jeed of Trust (Security Instrument) is
and the parties, their addresses and tax ident fication numbers, if required, are zs follows:

- GRANTOR: JOE G. HAMILTOR ard [ARLENE J. HAMILTON
‘ 955 TOQUA RD
CHILOQUIN, OR 97624

<

{3 If checked, refer to the attached Add:ndum incorporated herein, for acditional Grantors, their signaturas and
acknowledgmimts.

TRUSTEE: Glenn H. Prohasks, Attorney at Law

LENDER: CONSECO FINAWCE SERVICING COR®.
7662 SW MOHAWK STREET BLDG. K, TUALATIN OR 97062

CONVEYANCE. For good and valuable coasideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured. Debt (defined below) and Grantor s performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustes, in tru:t for the benafit of Lender, with power of sile, the following described

property:

SEE PROPERTY DESCRIPTION AT PAGE 7 HEREIN

: , Oregon ........ 97624
(4iddress) i (ZIP Code)

Together with all rights, easements, appurtesinces, royalties, mincral rights, cil and gas rights, all water and riparian
rights, ditches, and water stock and all existis ;7 and future improvernents, structures, fixtures, and replacements that may
now, or at any time in the futun, be part of the real estate described above (all rgferred to as "FProperty®).
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3. MAXIMUM OBLIGATION LIMIT. Tke to
not exceed $ 108157.50
und charges validly
the terms of this Security Instrument to pro
Security Instrument.
SECURED DEBT AND FUTURE ADVANCES. The term
A. Dett incurred under the terms of ail promissory note(s),
below and ajl their extensions,

i1 principal amount secured
. This limitation 0

by

te:t Lender s security

.

renewa s, modificaticns or

and to perform any

51445

this Security Instrument at eny one time shail

£ amount does not include interest and other fess
made pursuant to this Security Instrument. Also, this limitation

does not apply to advances made under
of the covenants contzined in this

"Secured Debt” is defined as follows:
contract(s), guarant

7(s) or other evidence of debi Jdiscribed

substitutions. (When referencing the debts below it is

suggested that you include items such as borrowers names, note AMOUnts , inierest raies, maturity dates, €ic.}

& Universal Note or Manufactured Home Retail “nstallment Contract and Se

The above obligation is due and payable on the date 360 months aft

B. All future adlvances from. Lender to Gr:
note, contrai:t, guaranty, Or other evidencs
Security Instrument whether or not this
this Security Instrument, each
obligations that are given to or incurred by any one
futere advances and othe

of debt executed by G

or more Grantor,
r future obligations are secur

Instrument.

advances in any amount. Any such comini
All obligations Grantor owes to Lender,
not limited to, Labilities fe
All additionel sums advanced
Property and its value and any 0
Instrument.

This Security Instrument will not secure any other debt if L

PAYMENTS. Guantor agrees that all payments under
tarms of the Secured Debt and this Security [nustrument.

C. which may later arise, to the

D.
ther stu-1s advanced and expenses incurr

ender fails to give

WARRANTY OF TITLE. G
Security Instrument and has the right to irrev
sale. Grantor

PRIOR SECURITY INTERESTS. With regard to any other mortgage, d=

document that created a prior security interest or encumbraace on the Property,

A. To make all payments when
B. To promptly deliver to Lender any netices that Grantor rece
C. Not to allow any modification or ex::nsion of,

secured by the lien document without i.ender s prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all
utilities, and other charges relating to the Property
all potices that such amounis are due and
Property against any claims that would mg:
requested by Lender, any rights, claims or
mwintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE.

ives from th

l.ender may, at its option,

This n

of the Property.
Instricnent is released.

PROFERTY CONDITION, ALTERATION
and wake all tepairs that are reasonably nesessary.

_deterioration of the Propesty. Grantor will keep the Property free
. nature of the gecupancy and
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od by this Security Instrument even
yet be advanced. All future advances and other future obligations are secured
Nothing in this Security In:trument shall constitute a conumitinent

rantor warrze's that Grantor is or will be lawfully seized of’ the
ocably grant, convey, and sell the
also warrants that the Property is unencumbered, except for encun

nor to request any future advances unde

ght is subject to tie restrictions imposed by federal law (i2 C.¥
covenant shall run with the Property and shall remain in effect until the Secured Debt is

$ AND INSPECTION. Grentor will keep the
Grantor shall not commit or allow
of poxious weads and grasses.
wse will not substantially change without Lender s prior written consent. Grantor will not

7 G1-15-38-09
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curity Agreemert executed by Buyers/3crrowers.

er final disbursement, if mnot paid earlier.

\ntor or other future obligations of Grantor 1o Lender under any promissory
rentor in favor of Lender
Security Instnument is specifically referenced. If more than one person signs
Graator ngrees that this Security Instrument will secure all future advances and future

executed after this

or any one or more Grantor and others. All
though all or part may not
as if made on the date of this Security
to make additional or future loaus or

trnent must be agreed to in a separate writing.

exlent not prohibited by law, including, but

r overdrafls telating to any deposit account agreement between Grantor and Lender.
and expenses incurred by Lender for insuring, preserviny or otherwise protecting the

ed by Lender under the terms of this Security

any required notice of the right of rescission.

the Secured Debt will be paid whea due and in accordance with the

estate conveyed by this
Property to Trustee, in trust, with power of
1brances of record.

el of trust, security agreement or other lien
Grantor agrees:

due and to perform or comply with all covenants.

e holder.
r any note or agreement

taxes, assessments, liens. encumbrances. lesse payvroents, ground rents,
when due. Lender may require G

rantor to provide to Lender copies of
t. Grantor will defend title to the
. Grantor agrees to assign to Lender, as
ties who supply labor or matenials io

declare the entire balunce of the Secured Debt to be
immediately dus and payabls upon the crezion of, or contract for the creation

encumbrance, trausfer or sale
.R. 591), as applicable. This
paid in full and this Security

of, any lien.

Property in good condition
any waste. impairment, or
Granior agrees that the
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permmit any change in aany license, restrictive covenant or ezsement without Lender s prior wiitten consent. Grantor will
notify Lender of all demands, proceedings, claims, and actions against Grantor, andl of any loss or damage to the Property.

Lender or Lender s agents ma¥. at Lender s option, enter the Property at any reasonable time for the purpos2 of inspecting
the Property. Lender shall give Grantor notice at the time of or before an inspection specifying 2 reasonable puspose for
ths inspection. Any inspection of the Propesty shall be entirely for Lenders benefit and Grantor will in no way rely on
Lender s inspection.

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or gny of the covenards contained in this Security

Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender s attorney-in-
fuct to sign Grantor s name OF pay any amouat necessary for performance. Lender s right to perform for Grantor shall not
create an: obiigation to perform, and Lender « failure to perform will not preclude Lender from exercising any of Lender s
other rights under the law or this Security Instrument. 1f any costruction on the Property is cliscontinued or not cariied on
in a reasoneble manner, Lender may take all steps necgssary to protect Lender s security interest in the Property, including
completion of the construction.

12. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees o comply with the

provisions of any lease if this Security Instin:ment is on a leasehold. If the Property includes a unit ic a condormiaium or &
planned unit development, Grantor will perform all of Grzntor s duties under the. covenants, by-laws, or regulations of the
condominium or planned unit developroent.

13. DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment when due.

Gruntor will be in default if a breach occu:s under the terms of this Security Instrument o any other document executed
for the purpose of creating, securing of guiranteeing 4 Debt. A good faith pelief by Lender that Lender at any
time is insecure with respect to any person. or entity obligat acured Debt, or that the prospect of any payment or
the value of the Property is impaired, shall Jiso constitute an event of default.

14. REMEDIES ON DEFAULT. In some ins:2nces, federal and stete law will require Lender to provide Grantor with notice

of the right to cure of other notices and ms;y establish time schedules for foreclosure actionsi. Subject to these liraitations, if
any, Lender may accelerats the Secured Debt and foreclose this Security Instrument in a manner provided by law if
Grantor is in default.

At the option of Lender, all or any paf! of the agreed fees and charges, accrued interest and principat shail become
immediately due and payable, after giving notice if required by law, upen the occurrence of a default or anytime
thereafter. In nddition, Lender shall be eatitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related docuruents, including without Yimitation, the power to sell the Property.

1f there is a default, Trustee shall, in addition fo ADY other permitted remedly, at the request of the Lender, zdvertise and
sell the Propesty as 8 whole or in separal parcels at public auction 0 the highest bidder for cash and convey absolute title
free and clear of all right, title and intzrest of Grantor at such time and place as Trustee designates. Trustee shall give
notice of sale including the time, terms and place of cale and a description of the property to be sold as required by the
applicable law in effect at the time of the propased sale.

Upon sale of the propetty and to the extent Dot prohibited by law, Trustes shall make and deliver a deed to the Property
sold which conveys absolute title to the purchaser, and after first paying all fees, charges and COSS, shell pay to Lender all
moneys rdvanced for repairs, taxes, irurance, liens, assessments and prior encumbrances and interest therecn, and the
principal and interest on the Secured Debt, paying the surplus, if any, to Cirantor. Lender may purchase the Property- The
recitals in any deed of conveyance shall 2e prima facie evidence of the facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled o all remedies pmvided at law or
equity, whether or not oxpressly set forth. The acceptance by Lender of aay Sum in peyment oF patial payment on the
Secured Delt after the balance is dus or is accelereted or after foreclosure procesdings are Flad shall ot constitute 8
waiver of Lenders right to requixe complete cure of any sxisting defaclt. By not exesrcising aoy remedy on Graptor s

default, Lender daes not waive Lender s right to later consider the event 2 dzfanit if it continues of happens again.

GT-15-98-030 (1 2/97) fpage 3 of 6)
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. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay Il of Lenders expeases if Grantor breaches any covenant in this Security
Iostrument. Grantor will also pay on demend any amowit incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property aed Lend:r s security interest. These expenses will bear intersst from the date of the
payment until paid in full at the highest intercst rate in effect as provided in the terms of the Secured Debt. Grantor agress
to pay all costs arid expenses incurred by Lender in collecting, enforcing or protecting Lender s rights aad remedies under
this Security Instrument. This amount may include, but is not limited to, attorneys fees, court costs, and other legal
expenses. This Security Instrument shall remuin in effect unti] released. Grantor agrees to pay for any recordation costs of
such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, stats and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning th: public health, safety, welfare, environment or a hazardous substance; and (2)
Hazirdous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance Cangeraus or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances, "
"hazardous waste” or "hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or relzased on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appivpriate for the normal use and msintenance of the Property.

B. Except as previously disclosed and acknowledged ia writing to Lender, Grimtor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Grantor shal]. immediately notify Lender if 2 release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violution of any Environmental Law concerning the Property. In such an event,
Grantor shall take all necessary remedial action in accordance with any Environmental Law.

D.Grantor shall immediately notify Lende: in writing as soon as Grantor has r=ason to believe there is any pending or
threatened irvestigation, claim, or preceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

CONDEMNATICN. Grantor will give Lendsr prompt potice of eny pending or threatened acticn by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Grantor
authorizes Leader to intervene in Grantor s ;-ame in any of the ubove describad sctions or claims. Grantor assigns to
Lend:r the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the Property. Such proceeds shall be considerail payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terc's.of any prior mortgage, deed of trust, security agreement or other lien
document,

INSURANCE. Gruntor shall keep Preperty insured against loss by fire, flood, tcrnadoes, earthquakes, hurricanes, theft
and other hazards snd risks reascnably associnted with the Property dus to its type and location. This insurance shall be
mazintained in the amounts and for the periods hat Lender requires. The insurance carrier providing the insurance shall be
chosen by Grantor subject to Lender s approve’, which shall not be unreasonably withheld. If Grantor fails to maintain the
coverage described above, Lender may, at Lender s option, obtain coverage to protect Lendler s rights in the Property
according to the terms of this Security Instrument.

All insurance policies and renewals shall be cceptable to Leader and shall inchxde 2 standard "mortgage clause” and,
where applicable, "loss payee clause.” Grantor shall immediatzly notify Lendor of cancellation or rermination of the
insuranice. Lender shall have the right to hold te policies ané renewsls. If Lender requires, Grantor shall immediately give
to Lender all receipts of paid premiums and renswal notices, Uron loss, Grantor shall give immegiate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shull be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, ai Lender s option. Any application of proceeds to principal shall nct extend or
postpone the due date of the scheduled payms-t nor change the amount of any pavment. Any 2xcess will be paid to the
Grantor. If the Propenty is acquired by Lender, Grantor s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

/
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19. ESCROW FOR TAXES AND INSURANCI. Unless otherwise provided in a ssparate agreement, Grantor will not be
required to pay to Iender fands for taxes and insurance in escToW.

20. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any

financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign, deliver, and file any

additional documents O certifications that Lender may consider necessary to perfect, contirue, and preserve Grantor s
obligations under this Security Instrument and Lender s lien status on the Property.

. JOINT AND INDIVIDUAL LIABILITY; (. O-SIGNERS; SUCCESSORS AIND ASSIGNS BOUND. All dutizs under

this Security Instrurnent are joint and individral. 1f Grantor signs this Security Instrument but does not sign an evidence of

debt, Grantor does so only to mortgage Gre.ator § interest in the Property to sicure payment of the Secured Debt and
Grantor does not zgree to be personally liable: on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Grantor, Grantor agrees to veaive my rights that may prevent Lender from bringing any action or clairn against
Grantor or aay party indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or
one-action laws, (Grantor agrees that Lender and any party to this Security Instrument may extend, modify or rake any
change in the terms of this Security Instrument or &ny avidence of debt without Cirantor s consent. Such a change will not
release Grantor from the terms of this Secur:ty Instrument. The duties and benetits of this Security Instrument shall bind
and benefit the suscessors and assigns of Gruator and Lender.

. APPLICABLE LAW; SEVERABILITY; T{TERPRETATION. This Security [astrument is governzd by the laws of the

jurisdiction in which Lender is located, excpt to the extent otherwise required by the laws of the jurisdiction where the

Property is locaied. This Security Instrum:nt is complete and fully integratest. This Secarity Instrument may not be
amended or modified by oral agreement. Anvy section in this Security Instrumernt, attachments, or any agreeroent related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly parmits the
variations by written agreement. If any section of this Security Instrument canaot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. ‘Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and ar: not to be used to interpret or defne the terms of this Security Instrument.
Time is of the essence in this Security Instrr.ment.

SUCCESSOR TRUSTEE. Lender, at Lecder  option, may from time to time remove Trustee and appoint a successor
trustee without any other formality than the designation in writing. The successor irustee, without conveyaace of the
Property, shall cucceed to all the title, power and duties conferred upon Trustee by ¢his Security Instrument and applicable
law.

. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriute party s address on page 1 of this Security Instrumeat, or to any other address designated in writing.
Notice: to one grantor will be deemed to ba aotice to all grantors.

. WAIVERS. Except to the extent prohibiied by law, Grantor waives all appraisement and homestead exemption rights
relating to the Property.

. CITHER TERMS. If checked, the followiug are applicable to this Security Instrument:

[ Line of Credit. The Secured Debt -acludes a revolving line of credit provision. Although the Secured Debt may be

reduced o a zero balance, this Security Instrument will remain in effect natil released.

XX Construction Loan. This Security |nstrument secures an obligation inzurred for the construction of an improvement
on the Property.

] Fixture Filing. Grantor grants 10 [_ender a security intersst in all goods that Grantor owns now or in the futvre and
that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement
and any carbon, photographic or ot.aer reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

3 Riders. The covenats and agreen:ats of cach of the riders checked below are incorporated into and supplement and
amend the terms of this Security Igstrument. [Check all applicable boxes]
[ Conlorinium Rider [ tlaned Unit Development Rider L] Other

[7] Additional Terms.

i
/
(/ GT-15-38-090 (12/97) (page 5 of 6}
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SEGNATURES: By signing below, Grantor agree- to the terms and covensats contained in this Security Instrument end in any
attachments. Graator also acknow/le;lges receipt of a copy of this Security Instrument on the datz stuted on page 1.

{4’/‘% ép""% .................. et re—s /’Céw‘é@”z" /,‘e/(’:r»z 4’{%'

.

/ (Signature) JOE G. HAMILTON (Date)  (Signature)  DARLENE J7 BAMIZTON . (Date)
i e trreeeeeerraaeeesabnrntraesenntas BT g s P
ACKNOWLEDGMENT:

B STATE OF .......0K€200 . ..o , COUNTY OF .i...... ...K.l.amé.t.@ .......................... } ss.
ctiviteal) This instrument was acknowledged bzfore me this .....30th ... day of .....Regember, 1339 ...

by ..Jce G Hamilton and Dar ene J Ha

My commission expires:

(ISSUSSSSEEISEESSSSLE
'LC03 'i’(. HYI 53413 HOISSINKIOD AP

| %
ACKNM g 5180 e
A e T/
My commission expires:
................................ oy T
REQUEST FOR RECONVEYANCE
(Not t. be completed until paid in full)
TO TRUSTEE:

The undersigned is: the holder of the note or nutes secured by this Deed of Trust. Said note or notes, together with all
other indebtednzss secured | by this Deed of Truut, have heen paid in full. You are kereby directed to cancel this Deed of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the pexson or persons legally entitled th.2reto.

(Anthorized Eank Signat.ine) (Dele)
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ADDENDUH

JOE G. HAMILTON and DAFLENE J. HAMIZ.TOR

411 of the projerty located at 9%5 TOQUA RD , in the
¢ity/Tovm/Village of CHILOQUIN , County of KLAMATH _» State of OR , in
thich the Boxrower has an ownership, leasehold or other legal intewest. This property is more
particularliy described on the schedule titled "Additional Property Description® which is artached
hereto as Exkibit A, rogether with a security interest in that certain 2000 . §0 X 28
427 — mobile home, serial number TBD .

The Botrrower does hereby autks cize the lender or its assigns to obtain a2 more detailed property
description after che Borrower tas signed the ¥ortgage, and to attach Exh?t“/? after he Borvower
(

has signed the Mortgage. l/

(Page 7)




EXHIBIT "A" old4z24

A portion of tract of land situated in Section 33, Township 35
South, Range 7 East of the Willamette Meridian, in the County
cf Klamath, Slate of Cregun, nmore particularly described as
foliows:

Beginning at the Southwest corner of the F 172 of Lot 29;
thence North 208 feet; thence East 208 feet; thence South 208
feet; thence West 208 feet to the point of beginning.

CODE 118 MAP 3507-3300 TL 1500

Together with a fifteen (15) foot non-exclusive easement for ingress ard egress over,
under and across a strip of land the North line of which s described as follows:

Beginning at the Southwest corner of said Section 33, Township 35 South, Range 7 East
of the Willamette Meridian, Klamath County, Cregon; thence Easterly along the
township line between Secticri 33 and Section 4, to the southeast comner of Thomas H.
Lang’s property, as described in M77-11898, deed records of said Klamath County,
thence continuing Easterly alcng said Township line 30 feet, and said Mortherly easement
line there terminating. The Scutherly boundary of said right of way shall be paraliel with
said Northerly line and not more than 15 feet South thereof.

State of Cregon, County of Kiamath
Recordec 12/30/99, at.é'ﬁﬁ 2m

in Vol. M99 Page_ g4 1if
Linda Smith,

County Clerk Fee$_¢< —




