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. ' THIS, DEEDOF TRUST ("Secuirlty Instrument™)Is made on *  Janua ry 18, 2000
niqThe grantor, s LEE D MCBINNIS .~ .
beod odirs §owgg

(Borrower’), . The trustee Is ASPEN TITLE AND ESCROW

S e e , ("Trustee”). The
.....bensficlary. fs. KeyBank National Association , which Is
. 1organized and existing under the laws of The Unlted States of America , and whose
addressis 127 Publlc Square, Clevaland, Ohio 44114
e ("Lender”). Borrower owes Lender the principal sum of Ixty-Five Thousand, Eight
Hundred FIfty and No/100 mmmmemocomm e e Dollars
(U.8.$.. 68,850.00 ). Thisdebt is evidanced by Borrower's note dated the same date as this Security Instrument
. ("the"?), which provides for monthly payments, with the full debt, if not paid earfier, due and payable on
‘Fehruary. .1, 2030 . . g
.. This Securfty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
;. ,:l"onewals. extensions and modifications of the Note; (b) the payment of all other §ums, with interest, advanced under
...nparagraph.7 to protect the securlty of this Security Instrument; and (c) the performance of Borrower's covenants and’
« ., agreements under mlq‘Sewﬁty Instzument and the Note. For. this purpose, Borrower iftevocably grants and conveys
gii240, Trustee, ﬁguqt,,wm power of sale, the following described property located in KLAMATH L. 0 M
(,mQQl!anQLO,QQQ:”,M,«-.,,.«,;n e R e HER. TR
FOUIaL O IEKE BOCH = uede vimane o F N N,
SCCUNUE OL AGUAIUD 40 fBonigs g
WD E20CE NOWR b i
(UCHSIS O A e e : : -
A pruign :,LO;[‘;9 IN-BLOCK +1-.0F, BRYANT TRACTS NO. 2, IN THE COUNTY OF KLAMATH
W0y Gl BTATE, OFi:OREGON, ~. ... o Lo ‘ .
HIUnDMNYL i POOXERCG [ e e g e s N
auaipol g GODE..41, MAP. 3809~34DD,  TAX LOT 8500
£ =1:which;has the address of - - 1614 SUMMERS LANE KLAMATH FALLS
BLUTI T NNOL 0L s e (Street] 0 o - {Cty)
simuOregon ... 97603, . - o ("Property Address™);
Lo - 190 [p Code)

R

e,

I S

.. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

' 'appurtenaricel, and fixtures now or hereafter a part of the property. AN replacements and additions shall also be

' covered by this' Security Instrument. AN of the foregoing Is referred to in this Security Instrument as the "Proparty.”
e R N R t L

s “"BORROWER"'CO\(ENANTS that Borrower Is lawfully seised of tho estate hereby conveyed and has the right to
giankt W%Bh?éy'ﬂyﬁ‘mbé‘ni dfid that e Propaity Is unencumbered, except for encumbrances of record. Borrower
-waraHts B (Wil detelid - generdly’ the ‘title’ to' the' Property against all claims and demands, subject to any
ancumbrances rd,
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THIS SECURITY INSTRUMENTcombines uniform covenants for national uge and non-uniform covenants with imited
variations by ]urisdicuon to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid In full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a flien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property ingurance premiums; (d) yearly flood
insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Bomrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are cafled "Escrow Items."” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 8§ 2601 et. seq. (TRESPA"), unless
another law that applies to the Funds sets a lesser amount. If 8o, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to. Borrower. without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Securﬂy instrument.

~ If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such
. case Borrower sha“ pay to Lender the amount necessary to make up the deficiency. Borower shall make up the deficiency
* In no more than'twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendér shall promptly refund to Borrower any
Funds held by Lénder. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appfied: firet, to any prepayment charges due under the Note; second, to amounts payable
under paragraph. 2; third; to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Chargn, Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which: has pricrity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5.  Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or.flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option,-‘obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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Allinsurance polides and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

-shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipts:

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoraﬁon or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be

: 'applled to the sums secured by this Sacurity Instrument, whether or not then due, with any excess paid to Borrower. If

.. Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

- voffered to settle a claim, the Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

«tha Property or to pay sums secured by this Security Instrument, whether or not then due.” Ths 30-day period will begin
whenr the.notice is given. -

. Unless Lender and Borrower otherwlse agree in writing, any appﬁcation of proceeds to principal shall not extend or

= postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
‘under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance paficies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Ingtrument immediately prior to the acquisition.
- +8.. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
+after the execution of this Security Instrument and shall continue to occupy the Property as Bomrower's principal residence
for at laast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's control. Borrower shall not
destroy, damage or impair the Property, alfow the Property to deteriorate, or commit waste on the Property. Borrower ghall
be in default if any.forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument of
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
-+ Borrower's interest in the Property or other matarial impairment of the lien created by this Security Instrument or Lender's
© «: gecurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially faise or
- Inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan . evidenced by .the Note, including, but not limited to, representations conceming Borrower's occupancy of the
. .»-Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions
-of the lease. If Borrower acquires fae title to the Property, the leasehold and tha fee title shall not merge uniess Lender
-.agrees to the merger in writing. .
. 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
. ; contained in this- Security Instrument, or there is a legal proceeding that may: significantly affect Lender's rights in the
1 Property (such as a procseding in-bankruptey, probate, or condemnation or forfefture or 1o enforce iaws or regulations),
theniLender.may do and pay. for whatever is necessary to protact the value of the Property and Lender's rights in the
.-Property. Lender's actions may include paying any sums sacured by a lien which has priority over this Security instrument ,
-appearing in court, paying reasonable attomneys’ fees and entering on the Proparty to make repairs. Although Lender may
take action under.this paragraph 7, Lender does not have to do so.
a0 ANy amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by this
- -+~ Security. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
-the date of .disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
‘requesting payment.
- 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
- Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
-«reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
.;premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemnate mortgage
- ingurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lénder each month a sum equal to one-twelfth of the yearly mortgage insurance premfum being paid by Borrower when the
-ingurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lleu of mortgage. insurance. Loss reserve payments may ho longer be required, at the option of Lender, if mortgage
‘:"Inauranco coverage (in the amount and for the period that Lender requires) providud by an insurer approved by Lender
wo1égain.becomes;avaiable and is obtained. .. Borrower shall pay the premiums required to maintain mortgage insurance in
' to: provide. a lgssi reserve; until.the requirement for mortgage Insuranoe ends in accordance with any written
goaMment between . Bomwor and Lender or applicable law. - 5 :
3" (UabBCHOU” oGy UL R alicn .

Form 3038 990 (Page 3 of 6 pages)




9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or cother taking of any part of the Property, or for conveyancae in lieu of condemnation, are hereby assigned and
shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately befcre the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Bomrower and Lender otherwise agree in writing, the sums
securad by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums gecured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

~If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to meke an
award or settie a claim for damages, Borrower fails to respond to Lender within 30.days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due deate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

11.. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Hability of the original Barrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any rigit or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Seacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17.-Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does.not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's intorest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
securad by this Security instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally intarpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by raducing the principal owed under the Note or by making a
direct payment-to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mall unless applicable law requires use of ancther method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall. be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.. Governing Law; Severabliity. This Security Instrument shall be govermned by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the oonﬂicﬂng provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable, . .

.16, Borrowor'oCopy. Borrower shall be given one conformed copy of the Note and of ttiis Security Instrument.

17.: Transfer of the Property or & Beneficial Interest In Borrower. If all or any part of the Property or any interestin it is
sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. . However,. thls option shall not be exerclsed by Lender if exercise is prohibited by federal law as of the date of this
Securlty Insu-umem,x gt fpe
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. ;1 pﬂ Obwnl’undef shall give Borrower notice of acceloration. The notlce shall provide a period of not
't data the is defivered or mailed within which Borrower must pay all sums secured by this
ant. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by th!é Sacurity Instrumant without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain® conditions, -Borrower .shak have the right to have
-enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period as
appficable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
‘Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not kmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requira to assure that the fien of -
this. Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
‘heraby shall remain fully effective as i, po-acceleration had occurred.. Howaever, this right to reinstate shall not apply in the case
-of acceleration under paragraph. 17.

* 19.--Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nota (togsther with this Security
-Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuktin a changa.in the entity (known

as the "Loan") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more-

.changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Sarvicer, Borrower will be given.
written notice of the change In accordance with paragraph 14 above and applicable law. The notice will state the name and
address of. thp( naw I,.oan Servicer and the address to which payments should be made. Tha notice will also contain any other
.Informntlon requ reA by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any
‘Hazardous Substances on or in the Property. - Borrower shall not do, nor aliow anyone else to do, anything affecting the Property-
‘that is in viclation of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, or storage on
-the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

».Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit, or other action by any
govemmental or.regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. -if Borrower leams, or is notified by any govemmental or regulatory authority, that any

-removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

"As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
.Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
1pasticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used

in this paragraph:20; "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
-relate to health, safety or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreament in this Security Instrument (but not prior to accelerstion under paragraph 17 uniess
appliicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c).a.date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d):that fallure to cure the default on or before the date specified In the notice may result in acceleration of the sums
-secured by this Security Instrument and sale of the Property. The notice shall further Inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require inmediate payment in full of all sums secured by this Security Instrument without further
demand and may.invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled
toccollect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

“«if Lender Invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to
‘be recorded in each county in which any part of the Property s located. Lender or Trustee shall give notice of sale in the
-manner prescribed by appiicable law to Borrower and to other persons prescrited by applicable law. After the time
- required by applicable law; Trustes, without demand on.Borrower, shall sell the Property at public auction to the highest
sbiggder at the timg and place and under the terms designated in the notice of sale in one or more parcels and In any order
Trustee determines.; Trustea may postpone sale of all or any parcel of the Property by public announcement at the time
eﬂ@l!plaee ohlmeprevlouely eeheduled eele. Lender or its deslgnee mey purchase the Property at any sals.

ERERICE ARG R ¥ L
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Trustee shall dellver to the purchaser Trustee’s deed conveying the Property without any covenant or

- warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the

- statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of

- the sale, Including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all the sums secured by this
Security instrument; and (c) any excess to the person or persons legally entitled to It.

‘ 22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shali reconvey the Property without warranty and without charge to the person or
persons legally entitied to It. Such person or persons shall pay any recordation custs.

28, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
:Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
+: power-and duties conferred upon Trustee herein and by applicable law.
v o 24, cAttorneys’.Fees. As used in this Security Instrument and in the Note, "attomeys’ fees” shall inchude any
«~ attorneys’ fees awarded by an appeliate court. .
sy 2800 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
2 with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shafl amend
{rand supplement the cavenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
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