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TRUST DEED

THIS TRUST DEED, made on Jamuary 25, 2000 , between’ IRMHIID DARNEILLE
and HENRY M. DARNEILLE, AS-ek -TENANTS WITH RIGHTS OF SURVIVORSHIP

U

H

as Grantor, AMERITITLE
, as Trustee, and

Associates Home Equity Services, Inc.
, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with “power of sale, the property in
Klamath County, Oregon, described as:

Lot 30, KENNICOIT COUNTRY ESTATES, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

also known as: 5804 Estate Drive, Klamath Falls, OR 97603

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in
anywise now appertaining, and the rents, issues and profits thereof and all fixtures now attached to or used in connection with
said real estate:

For the purpose of securing: (1) Payment of the indebtedness und all other lawful charges evidenced by a Promissory

Note of even date herewith, made by Grantor, in the Principal amount of $ 23,221.60 payable to the
order of Beneficiary at all times (the "Note"), payable in 360 monthly installments: with the final installment due
January 29, 2030 , and any cxtensions or rencwals thereof; (2) performance of each

agreement of Grantor herein contained; (3) payment of all sums expended or advanced by Beneficiary under or pursuant to
the terms hereof, together with intercst thereon as herein provided.

To protect the security of this Trust Deed, Grantor agrces:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete
or restore promptly and in good and workmanlike manner any building which may be constructed, damaged or destroyed thereon
and to pay when due all claims for labor performed and materiuls furnished therefor; to comply with all laws affecting said
property or requiring any alterations or improvements to be made thereon; not to commit or permit waste thereof, not to
commit, suffer or permit any act upon said property in violation of law; and do all other acts which from the character or use
of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and deliver to Beneficiary insurance on the premises satisfactory to Beneficiary and with loss
payable to the Beneficiary. The amount collected under any fire or other insurance policy may be applied by Beneficiary upon
any indebtedness sccured hereby and in such order as Beneficiary may determine, or at option of Beneficiary the entire amount
so collected or any part thereof may be released to Grantor. Such application or release shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant to such notice.

The tax account number for the property described above is
. In the event of a discrepancy between
the property covered by said Tax Account Number and the
ahove description, the above description shall control.

FDOR200031
TRUST DEED (OR) Page 1 of 3 FD8740R 08/99

618874 (Rev. 03-03-98)

A\ W0
L




3316

3. To pay all costs, fees and expenses of this trust including the cost of title scarch as well as other costs and expenses
of the Trustee incurred in connection with or enforcing this obligation, and Trustee’s and attorney’s fees actually incurred as
may be permitted or limited by law.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers
of Beneficiary or Trustee; and to pay all costs and expenses, including costs of evidence of title and attorney’s fees in a
reasonable sum as may be permitted or limited by law, in any such action or proceeding in which Beneficiary or Trustee may
appear.

5. To pay at least ten (10) days prior to delinquency all tuxes or assessments affecting the property; to pay when due
all encumbrances, charges and liens with interest on the property or any part thereof that at any time appear to be prior or
superior hereto.

6. If Grantor fails to perform any of the above duties to insure or preserve the subject matter in this Trust Deed, then
Beneficiary may, but without obligation to do so and without notice to or demand on Grantor and without releasing Grantor
from any obligation hereunder, perform or cause to be performed the same in such manner and to such extent as Beneficiary
may deem necessary to protect the security hereof. Beneficiary may, for the purpose of exercising said powers; enter onto the
property; commence, appear in or defend any action or proceeding purporting to affect the security hereof or the rights and
powers of Beneficiary; pay, purchase, contest or compromise any encumbrance, charge or lien, which in the judgment of
Beneficiary appears to be prior or superior hereto; and in exercising any such powers Beneficiary may incur any liability, expend
whatever amounts in its absolute discretion it may deem necessary therefor including cost of evidence of title, employ counsel
and pay his reasonable fees. Grantor covenants to repay immediately and without demand all sums expended hereunder by
Beneficiary, together with interest from date of expenditure at the rate shown in the Promissory Note until paid, and the
repayment of such sums are secured hereby.

It is mutually agreed that:

7. Any award of damages in connection with any condemnation for publi¢ use of or injury to said property or any part
thereof is hereby assigned and shall be paid to Beneficiary who may apply or release such monies received by it in the same
manner and with the same effect as above provided for disposition of proceeds of fire or other insurance.

8. Grantor hereby gives to and confers upon Beneficiary the right, power and authority, during the continuance of this
Trust Deed to collect the rents, issues, and profits of said property, reserving unto Grantor the right, prior to any default by
Grantor in payment of any indebtedness secured hereby or in performance of any agreement hereunder, to collect and retain
such rents, issues and profits as they become due and payable. Upon any such default, Beneficiary upon giving written
notification to the Grantor or his successors, etc., may either in person, by agent, or by a receiver to be appointed by a court,
and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said
property or any part thereof, in his own name, sue for or etherwise collect such rents, issues and profits, including those past
due and unpaid, and apply the same, less allowable expenses of collection of such rents, issues and profits, and the application
foresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

9. Upon default by Grantor.in payment of the Note or the violation of any covenant or obligation of the Note or this
Trust Deed or if all or any part of the propertyis sold or transferred by Grantor without Beneficiary’s consent the Beneficiary
may declare all sums secured immediately due and payable. In such event Beneficiary at its election may proceed to foreclose
this Trust Deed in equity in the manner provided by law for mortgage foreclosures or direct-the Trustee to foreclose this Trust
Deed by advertisement and sale. In the latter event Beneficiary or Trustee shall execute and cause to be recorded its written
notice of default and its election (0 sell the said described real property to satisfy the obligations secured hereby and proceed
to foreclose this Trust Deed in a manner provided by law.

10. In the event Beneficiary elects to foreclosure this Trust Deed by advertisement and sale in the manner provided
in ORS § 86.705 10.86.795, Grantor and certain other persons specified by those statues shall have the right, at any time prior
to five days before the date set by Trustee for the Trustee’s sale, to cure Grantor’s default by payment to Beneficiary of the
entire amount then due, other than such portion of the principal of the Promissory Note and any other instruments secured by
this Trust Deed as would not then be due had no default occurred, plus all costs and expenses incurred and all fees provided
by those statutes.

11. Upon any default by Grantor hereunder, Grantor shall pay Beneficiary for any reasonable attorney fees not to
exceed fifteen percent (15%) of the unpaid balance of the Note incurred by Beneficiary consequent to Grantor’s default.
Grantor will pay these fees upon demand.

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale
Trustee shall sell the property as provided by law at public auction to the highest bidder for cash payable at the time of sale.
Trustee shall deliver to the purchaser a deed without cxpress or implied covenants or warranty. Any person excluding Trustee
may purchase at the sale.

13. When Trustee sells pursuant to the powers provided, Trustee shall apply the proceeds of sale to payment of (1)
the expenses of sale, including the lawful fees of the Trustee and the reasonable fees of Trustee’s attorney, (2) the obligations
secured by this Trust Deed, (3) to all persons having recorded liens subsequent to the interest of Beneficiary and the Trust Deed
as their interest may appear in the order of their priority, and (4) the surplus, if any, to Grantor or to his successor in interest
entitled to such surplus.

14. For any reason permitted by law, the Beneficiary may from time to time appoint a successor or successors to any
Trustee named herein or to any successor Trustee appointed hereunder. Upon such appointment, and without conveyance to
the successor Trustee, the latter shall be vested with all title, powers and duties conferred upon any Trustee herein named or
appointed hereunder.
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Grantor covenants and agrees to and with Beneficiary and those claiming under Beneficiary that Grantor is lawfully
seised in fee simple of said described real property und will warrant and forever defend said title against all persons whomsoever
and that said property is free and clear of all liens and encumbrances excepting current taxes.

This Trust Deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, successors and assigns. The term Beneficiary shall mean the holder and owner, including pledgee, of the Note secured
hereby, whether or not named as a Beneficiary herein. In construing this Trust Deed and whenever the context so requires,

the masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, Grantor has hereunto set his hand the day and year first above written.

:'( ¥ ,ﬂu/ of Noymsr @F (Seal)

Witness IISIMHIT_D DARNEILLE -Borrower

:, ' mﬂ% (Scal)
Witness -Borrower

HENRY DARNEILLE

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF OREGON )
)SS.
County of \%é@”'? [0{/(/ )
~1

Personally appeared the above named  IRMHILD DARNEILLE and HENRY M. DARNEILLE

,CX‘ DO( )and acknowledged the foregoing instrument to be

My commission expires: /4 /Q,_Z() ‘Q.QOQJ'?

Notary Public

State of Oregon, County of Klamath
OFFICIAL § 2/

LISA WEATHERBY Recorded 1/31/00, at_33YP m.
NOTARY PUBLIC- OREGON In Vol. MO0 Page 2 3/>
COMMISSION NO. 328777 Linda Smith,

)
County Clerk Fee$_2/ -
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