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- LEASE WITH PURCHASE OPTION

R237-04

BY THIS AGREEMENT made and entered into on  \ & JolX , \A&/Q  (yean), between
Towy meud cneigtins \L\-&Quax& , herein referred to as Lessor, andR? EdwA QD E('\BEQ-\QO-' IR

, herein referred to as Lessee, Lessor leases to Lessee the premises situated at

A2L\S amd 42135 HwRk y4C0 Cagh , in the City of @ee¥Y, County of wiamatu
State of ©R Coowt , and more particularly described as follows: OO &« d,) etk Shone
Br© el .
together with all appurtenances, for a term of TLLC  years, to commence on 14 JobH , \QRQCA (yeur), and
toend on |4 Jol¥ ,Joo\ gan,at \J oclock ©.m

1. Rent. Lessee agrees to pay, without demand, to Lessor as rent for the demised premises the sum of E ‘QV\VEEN
VowoRED FITTY X A 3\ CevAs . Dollars (3 \®&5k . 3\ ) per month in advance on the \ 5=

day of each calendar month beginning \ S Auquat , AL O (yeur), payable at DO S Gt skon ey
City of Qee\& , State of OREG-ON , or at such other place as Lessor may designate.
2. Security Deposit. On execution of this lease, Lessee deposits with Lessor

Dollars ($ -5~ ), receipt of which is acknowledged by Lessor,

as security for the faithful performance by Lessee of the terms hereof, to be returned to Lessee, without interest, on the
full and faithful performance by him of the provisions hereof.

3. Quiet Enjoyment. Lessor covenants that on paying the rent and performing the covenants herein contained, Lessee
shall peacefully and quietly have, hold, and enjoy the demised premises for the agreed term.

4. Use of Premises. The demised premises shall be used and occupied by Lessee exclusively as ,
and neither the premises nor any part thereof shall be used at any time during the term of this lease by Lessee for any other
purpose. Lessee shall comply with all the sanitary laws, ordinances, rules, and orders of appropriate governmental author-
ities affecting the cleanliness, occupancy, and preservation of the demised premises, and the sidewalks connected thereto,
during the term of this lease.

5. Condition of Premises. Lessee stipulates that he has examined the demised premises, including the grounds and all
buildings and improvements, and that they are, at the time of this lease, in good order, repair, and in a safe, clean, and ten-
antable condition.

6. Assignment and Subletting. Without the prior written consent of Lessor, Lessee shall not assign this lease, or sublet or
grant any concession or license to use the premises or any part thereof. A consent by Lessor to one assignment, subletting,
concession, or license shall not be deemed to be a consent to any subsequent assignment, subletting, concession, or license.
An assignment, subletting, concession, or license without the prior written consent of Lessor, or an assignment or subletting
by operation of law, shall be void and shall, at Lessor’s option, terminate this lease.

7. Alterations and Improvements. Lessee shall make no alterations to the buildings or the demised premises or con-
struct any building or make other improvements on the demised premises without the prior written consent of Lessor. All
alterations, changes, and improvements built, constructed, or placed on the demised premises by Lessee, with the excep-
tion of fixtures removable without damage to the premises and movable personal property, shall, unless otherwise provid-
ed by written agreement between Lessor and Lessee, be the property of Lessor and remain on the demised premises at the
expiration or upon sooner termination of this lease.

8. Damage to Premises. If the demised premises, or any part thereof, shall be partially damaged by fire or other casualty
not due to Lessee’s negligence or willful act or that of his employee, family, agent, or visitor, the premises shall be
promptly repaired by Lessor and there shall be an abatement of rent corresponding with the time during which, and the
extent to which, the leased premises may have been untenantable; but, if the leased premises should be damaged other
than by Lessee’s negligence or willful act or that of his employee, family, agent, or visitor to the extent that Lessor shall
decide not to rebuild or repair, the term of this lease shall end and the rent shall be prorated up to the time of the damage.
9. Dangerous Materials. Lessee shall not keep or have on the leased premises anything of a dangerous, inflammable, or
explosive character that might unreasonably increase the danger of fire on the leased premises or that might be considered
hazardous or extra hazardous by any responsible insurance company.

10. Utilities. Lessee shall be responsible for arranging for and paying for all utility services required on the premises,
except that NoONE shall be provided by Lessor.
11. Maintenance and Repair. Lessee will, at his sole expense, keep and maintain the leased premises and appurtenances
in good and sanitary condition and repair during the term of this lease and any renewal thereof. In particular, Lessee shall
keep the fixtures on or about the leased premises in good order and repair; keep the furnace clean; keep the electric bells
in order; keep the walks free from dirt and debris; and, at his sole expense, shall make all required repairs to the plumbing,
range, heating apparatus, and electric and gas fixtures whenever damage thereto shall have resulted from Lessee’s misuse,
waste, or neglect or that of his employee, family, agent, or visitor. Major maintenance and repair of the leased premises,
not due to Lessee’s misuse, waste, or neglect or that of his employee, family, agent, or visitor, shall be the responsibility of
Lessor or his assigns. Lessee agrees that no signs shall be placed or painting done on or about the leased premises by
Lessee or at his direction without the prior written consent of Lessor.

© E-Z Legal Forms. Before you use this form, read it, fill in all blanks, and make whatever changes are necessary to your particu-
lar transaction. Consult a luwyer if you doubt the forn’s fitness for your purpose and use. E-Z Legal Forms and the retailer make no
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12. Right of Inspection. Lessor and his agents shall have the right at all reasonable times during the term of this
lease and any renewal thereof to enter the demised premises for the purpose of inspecting the premises and all build-
ing and improvements thereon.

13. Display of Signs. During the last THARTR days of this lease, Lessor or his agent shall have the
privilege of displaying the usual “For Sale” or “For Rent” or “Vacancy” signs on the demised premises and of show-
ing the property to prospective purchasers or tenants.

14. Subordination of Lease. This lease and Lessee's leasehold interest hereunder are and shall be subject, subordi-
nate, and inferior to, any liens or encumbrances now or hereafter placed on the demised premises by Lessor, all
advances made under any such liens or encumbrances, the interest payable on any such liens or encumbrances, and
any and all renewals or extensions of such liens or encumbrances.

15. Holdover by Lessee. Should Lessee remain in possession of the demised premises with the consent of Lessor
after the natural expiration of this lease, a new month-to-month tenancy shall be created between Lessor and Lessee
which shall be subject to all the terms and conditions hereof but shall be terminated on 30  days’ written notice
served by either Lessor or Lessee on the other party.

16. Surrender of Premises. At the expiration of the lease term, Lessee shall quit and surrender the premises hereby
demised in as good state and condition as they were at the commencement of this lease, reasonable use and wear

thereof and damages by the elements excepted.

17. Default. If any default is made in the payment of rent, or any part thereof, at the times hereinbefore specified, or if
any default is made in the performance of or compliance with any other term or condition hereof, this lease, at the option
of Lessor, shall terminate and be forfeited, and Lessor may re-enter the premises and remove all persons therefrom.
Lessee shall be given written notice of any default or breach, and termination and forfeiture of the lease shall not result
if, within 3O days of receipt of such notice, Lessee has corrected the default or breach or has taken action
reasonably likely to effect such correction within a reasonable time. Lessee shall pay all reasonable attorneys’ fees nec-
essary to enforce lessor’s rights.

18. Abandonment. If at any time during the term of this lease Lessee abandons the demised premises or any part
thereof, Lessor may, at his option, enter the demised premises by any means without being liable for any prosecu-
tion therefore, and without becoming liable to Lessee for dumages or for any payment of any kind whatever, and
may, at his discretion, as agent for Lessee, relet the demised premises, or any part thereof, for the whole or any part
of the then unexpired term, and may receive and collect all rent payable by virtue of such reletting, and, at Lessor's
option, hold Lessee liable for any difference between the rent that would have been payable under this lease during
the balance of the unexpired term, if this lease had continued in force, and the net rent for such period realized by
Lessor by means of such reletting. If Lessor’s right of re-entry is exercised following abandonment of the premises
by Lessee, then Lessor may consider any personal property belonging to Lessee and left on the premises to also
have been abandoned, in which case Lessor may dispose of all such personal property in any manner Lessor shall
deem proper and is hereby relieved of all liability for doing so.

19. Binding Effect. The covenants and conditions herein contained shall apply to and bind the heirs, legal repre-
sentatives, and assigns of the parties hereto, and all covenants are to be construed as conditions of this lease.

20. Radon Gas Disclosure. As required by law, (Landlord) (Seller) makes the following disclosure: “Radon Gas™ is a
naturally occurring radioactive gas that, when it has accumulated in a building in sufficient quantities, may present
health risks to persons who are exposed to it over time. Levels of radon that exceed federal and state guidelines have been
found in buildings in . Additional information regarding radon and radon testing may be obtained
from your county public health unit.

21. Lead Paint Disclosure. “Every purchaser of any interest in residential real property on which a residential
dwelling was built prior to 1978 is notified that such property may present exposure to lead from lead-based paint
that may place young children at risk of developing lead poisoning. Lead poisoning in young children may produce
permanent neurological damage, including learning disabilities, reduced intelligence quotient, behavioral problems
and impaired memory. Lead poisoning also poses a particular risk to pregnant women. The seller of any interest in
residential real estate is required to provide the buyer with any information on lead-based paint hazards from risk
assessments or inspection in the seller’s possession and notity the buyer of any known lead-based paint hazards. A
risk assessment or inspection for possible lead-based paint hazards is recommended prior to purchase.”

22. Purchase Option. It is agreed that Lessee shall have the option to purchase real estate known as: N Sw

Dertts store Awo wottl Ee
for the purchase price of T O HLwdQEO A Yhougaed Dollars (§ RAO, ©007) with a down

payment of Se& Ak acln IS 230 0 Dollars ($ ) payable upon exercise of
said purchase option, and with a closing date no later than days thereafter. This purchase option
must be exercised in writing no later than . (yean), but shall not be

effective should the Lessee be in default under any terms of this lease or upon any termination of this lease.

IN WITNESS WHEREOF, the parties have executed this lease on the day and year first above written.

e LD

Lessor ~

Lessee

NOTICE STate law establishes rights and obligations for parties to rental agreements. This agreement is required to
comply with the Truth in Renting Act or the applicable Landlord Tenant Statute or code of your state. if you have a
question about the interpretation or legality of a provision of this agreement, you may want to seek assistance from
a lawyer or other qualified person.

© E-Z Legal Forms. Before you use this forn, read it, {ill in all blunks, and make whatever chunges are necessary 1o your particular transaction. Consult a lawyer if
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A293-10 PROMISSORY NOTE

R293-04

BB240

$ &C),DCD‘E Dated: ‘4— j (8] L"{ L NARQ e
Principal Amount state of COREGCK!

FOR VALUE RECEIVED, the undersigned hereby jointly and severally promise to pay to the order of

——VO\)\Q OR\T\NA \'L\"O\DUCRD* , the sum of-TW\:'.NT‘(

“T e SArD
Dollars (3 QO, e InONE ), together with interest thereon at the rate of © % per annum on

the unpaid balance. Said sum shall be paid in the manner following: & &OOOO QeR W BEEBM AARL N
o MNowlAR LA Tobk? 1RAA Awkd Eaclhi MowDRR THRERE nﬁéﬁ
Lok Aloous awmouot PAad W Foll.

All payments shall be first applied to interest and the balance to principal. This note may be prepaid, at
any time, in whole or in part, without penalty. All prepayments shall be applied in reverse order of maturity.

This note shall at the option of any holder hereof be immediately due and payable upon the failure to make
any payment due hereunder within™{ld, WAR _(3 0’) days of its due date.

In the event this note shall be in default, and placed with an attorney for collection, then the undersigned
agree to pay all reasonable attorney fees and costs of collection. Payments not made within five (5) days of due date
shall be subject to a late charge of \ © % of said payment. All payments hereunder shall be made to
such address as may from time to time be designated by any holder hereof.

The undersigned and all other parties to this note, whether as endorsers, guarantors or sureties, agree to
remain fully bound hereunder until this note shall be fully paid and waive demand, presentment and protest and all
notices thereto and further agree to remain bound, notwithstanding any extension, renewal, modification, waiver, or
other indulgence by any holder or upon the discharge or release of any obligor hereunder or to this note, or upon the
exchange, substitution, or release of any collateral granted as security for this note. No modification or indulgence
by any holder hereof shall be binding unless in writing; and any indulgence on any one occasion shall not be an
indulgence for any other or future occasion. Any modification or change of terms, hereunder granted by any holder
hereof, shall be valid and binding upon each of the undersigned, notwithstanding the acknowledgment of any of the
undersigned, and each of the undersigned does hereby irrevocably grant to each of the others a power of attorney to
enter into any such modification on their behalf. The rights of any holder hereof shall be cumulative and not neces-
sarily successive. This note shall take effect as a sealed instrument and shall be construed, governed and enforced in
accordance with the laws of the State first appearing at the head of this note. The undersigned hereby execute this
note as principals and not as sureties.

Signed in the presence of:

Witness Borroyér

Witness Borrower
GUARANTY

We the undersigned jointly and severally guaranty the prompt and punctual payment of all moneys due
under the aforesaid note and agree to remain bound until fully paid.

In the presence of:

Witness Guarantor
Witness Guarantor
© E-7Z Legal Forms. Before you use this form, read it, fill in all blanks, and make whatever changes are necessary 1o your particular
transuction. Consull a lawyer if you doubt the form's fitness for your purpose and use. E-Z Legal Forms and the retailer make no
representation or warranty, express or implied, with respect to the merchantability of this form for an intended use or purpose.
. Rev. 6/98

53926720293 5 ZZHF



. 3380

Arnchmedd:

\. PUQQ\"\ASE @@L\ou - THE& "EN TWeesan ] Dolla DowsH Q»\y\EuL

ov & JIokk 194 10 Bk wpplicd o TUE puRthwse PR
oF Two HowdReD ToRt}] Thes ShwD Vollaes, A\ toedhig

Prument s C 1956 ) To Br applied 7o Quetha Q& PRICE,
Owre R ol Conay Condmaed at NiNe Q ERC Y.

2 DuRiwg THe ot ofF Jaw - Salb o Mer, Aoy Deed
Pomewks wdl Drep ~o215503 DQue o slower Raves,

<. LE.‘?)%OP\ Q\O\REE$ 70 mawlmwe F\Q“:—L Cus I ERS WMGNLS LV
N Cormevt Sialus or e wu violaliow of thes Lenst.

A, lesee 1S REQUIREQ YO Mawibwe Awd UEEp corgeant W
StonE Coowniy Fenerl Aud PQA\S‘U’A‘\ TAYES, A well as Awy
TVICR/WCE QReEQuUIREH T° C‘N"’WQ\‘\\\? ?QD'\EC'\- %oswa&SS

GoeD3 Ru\LDieqs and PRegeeliesy, AS DEEmED Ne¢idsaeqy
RY LessoR,

. ALl morres ReEIBUERD Qe LeEnga will 3w pplED
TowARD ReehnsB PR &

IR aq
DAL

State of Oregon, County of Klamath
Recorded2/s/ /00, at /4:2¢4 .m.
In Vol. MOO Page__237 7/

Linda Smith, 0
County Clerk Fee$ ¢//




