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THIS TRUST DEED, made on NG ﬂug&ﬁ}.ﬂ-.;&(a_z__zogp . ] , between
e CHRISTINA_M. GUTHRIE . ——— .
.................................................... , as Grantor,
‘E AMERITITLE e emceenm———— , as Trustee, and
' eemememeee EDMUND _SRITZER. Co Ixustee of Mae S. Roach Revocable Trust Agreement Dated
........ Fehxuary. 2..1388 as.to_an undivided 1/2 interest and EDMUND SPITZERA* _ 5 Beneficiary,
WITNESSETH:
Grantor imrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property ia
FLAMATH. County, Oregon, described as:

**and JEWELL A. SPITZER, husband and wife, or the survivor, as to an undivided 1/2 interest

Lots 1 and 2 in Block 7 of BUENA VISTA ADDITION to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with the property.
FOR THE PL&P&SE 5? SECURING PERFORMANCE of cach agicement of grantor herein comtained and payment of the sum of FIFTY

THOUSAND DOLLARS AND NO/100

.....

Dollars, with interest thereon according to the terms of & pro';l';issory note of even date herewith, payablc 1o beneficiary or order and made by grantar, the Final

payment of principal and intecest, if not sooner paid, 10 be due and puysble O . eurouomommeno— 2008

The dawe of maturily of the debt securcd by this instrument is the daic, statcd above, on which the final installment of the note becomes duc and payable.
Should the grantor either agree 10, stempt 1o, of sctually sell, canvey, of assign al) (or any pan) of the propeny, or all {or any pant) of grantor’s intcrest in it without
firs¢ obtaining the written consent or upproval of the beneficiary, then, at the beaeficisry’s option*, all obligarions secured by this instrument, imrespective of the maru-
rity dares cxpressed therein, or berein, sholl become immediately due and payable. The cxecution by grantor of an earnest money agreement®*® does not conslitute &
sale, conveyance or assighment.

To protect the security of this trust decd, grantor sgrecs:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building of improvement thereon: and not to
commit or permit any waste of the propeny.

2. To complete or restore prompily and in good and hsbitable condition any building or improvement which may be constucted, damaged or destroyed there-
on, und pay when duc all costs incutred therefor. !

To comply with all laws, ordinances, regulations, covenanis, conditions and tesuictions sficcting the propeny; if the beneficiary so requests. 10 join in cxc-

culir;F such financing sialements pursuunt to the Uniform Commercial Code as the beneficiary may require, and io pay for filing the same in the proper public office
or affices, a5 well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To provide snd continuously maintain insurance on the buildings now or hereaftes erected on the properry agsinst loss or damage by fire and other haz-

2rds, a8 the beneficiory may from Gme 1o time requirc, in 8n Amounc not less than s £811 _Ins. Valye o by onc o more companies acceptable 1o the ben-

chiciary, with loss payable 1o the larter. All policies of insurance shall be delivered 10 the beneficiary 83 soon as issued. If the grantor shall fail for any reason to pro-
cute any such insurance and to deliver the policics to the beneficiary at Jeast fifieen days prior o the xpirstion of any policy of insurance now or heseafier placed on
the buildings, the beneficiary may procure the same ar grantor's expense. The amount collected under eny fire or other insurance policy may be applied by beoch-
ciary upon any indebiedness secured hereby and in such order as beneficiury may determine, or at option of beneficiary the entire amouns 50 collected, or any pan
thereol, may be released o graneor. Such applicution or rejease shsll not cure or walve any default or notice of default hereunder of invalidate Any act done pursuam
to such notice.

5. To keep the property free from construction liens and 10 pay all 1axes, assessments und other charges that may be levicd or assessed upon of against the
property before any part of such 1axes, assessments and other charges becomes past due or delinguent and promptly deliver receipts thesefor to beneficiary. Should
the grantor fail to make payment of any taxes, assessments, insurance premiums, lieas of other charges payable by gvantor, cither by dircct payment of by providing
beacficiary with funds with which 1o make such payment, beneficiary may, atits option, make payment theseof, und the amount 50 paid, with interess a1 the rae set
forth in the note scoured heredy, together with the obligations described in paragraphs 6 and 7 of 1Als trust deed, shall be added 1o and become a part of the debt
secured by this trust deed, without waiver of any rights ansiag from breach of any of the covenants hereof. For such payments, with interest as aforesaid, the proper-
1y hereinbefore described, s well as the grantor, shall be bound 10 the same exient that they are bound for the payment of the obligation herein descrbed. All such
payments shall be immediatcly duc snd payable without notice, and the nonpaymeni thereof shall, at the option of the deneficiary, reader all sums secured by this
trust deed immedialely due and payuble snd shall constitute a breach of thus trust deed.

8. To pay ali costs, fees und expenses of this trust, including the cost of title search, 3s well as the olher costs and expenses of the trustee incurred ia con-
nection with of in enforcing this obligution, and trusice and anomey fees actually incurred. :

7. To appesr in and defead any acton or procecding purporting to affect the secunity rights or powcrs of benefciary or trusice; and in any suil, 3¢tion or pro-
ceeding in which the bencliciary of frusiee may appear, including any suit for (ke foreclosure of this deed or any suil or action relaled 1o this insmument, including
but aoi limited to its validity and/or cnforceability, 10 pay all cosis and cxpeases, including evidence ol 1itle 3nd the beneficiary’s or Lrusiee's atomey fees. The amount
of altorey fees menlioncd in this paragraph in all cases shall be fixed by the tnial court, and in the cvent of an appeal from any judgmem or decree of the ina) coun,
£rn10r further agrees ta pay such sum 85 the appellate court shall adjudge reasonadle a3 the beneficiary’s or trustee’s anoraey fees on such oppeal.

1t is mutually sgreed that: :

8. In the event that any portion or s}l of the propeny shall be taken under the right of eminent domsin of condemnation, beneficiary shall have the night, if it
so clects, 10 require that all or any partion of the monics payadle as compensation for such wking which arc in excess of the amount requited to pay all reasonable
COS1s, expenses and atiomey fees necessarily paid or incurred by grantor in such proceedings, shall b: psid to beneficiary and applicd by it first upon any reasonadle
€osts and expenses and altomey lees, both in the trial and appeilate couns, necessarily pai?&f incuncd by bencliciary 1n such proceedings, and the balance applied
upon the indebiedness secured hereby, Grantor agrecs, st its own expensc, to take such actions and execule such insiruments as shall be necessary in oblaining such
compeniation promptly upon beneficiary’s requast.
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9. At any lime, and from time (0 time vpon writien request of beneficiary, payment of it fees and presentation of this deed and the note for eadorsement (in
case of full reconveyances, for cancellation), without atlecting the lisdility of any person for the payment of the indebiedness, irustec may (a) consent to the makin
of sny map or plat of the property; (b) {om In granling dny easement of cresting any resuiction thereon; (¢) joia in any subordination ot other agreement affeciing ihis
decd o1 the licn or charge 1hereol: or (d) reconvey, wilhoul warnly, sll or any part of the propeaty. The geantee In any reconveyance may bs described as the “per-
son ot persons legslly entitled thereto,” and the recitaly theeein of any matters or facts shall Ec conclusive proof of the truihfulness thereof. Trustee fecs for any of thc
services mentioned in this paragraph shall be not less than S5,

. 10. Upan any dclault by grantor hereunder, bcncﬁcjl? M3y, at sny time without hotice, elther in person, by agent, of by # receiver 1o be appointed by a court,
and without regard 10 the adequacy of any secuniy for the indebicdness hereby secured, enler upon and take possession of the property or sny pan thereof, in lis own
name suc o7 olberwise collect the rents, issues and profits, including those past due and unpsid, and spply the same, Jcsy costs and expenses n? opcration and collecs
tion, including reasonable anoracy fees, upon sny indebiedness socurcd herebdy, and in sucg order as beneflclary may deicrmine.

: 11. The enteting upon and taking possession of the propenty, the collectlon of such rents, issues and profis, or the proceeds of fice and other insurance poli-
cics or compensation or awards for any taking of damage of the property, and the applicalion or release thereof as sforesaid, shall not cure or waive any default or
notice of default bereunder, or invalidsie any act done pursuant 10 such noUce.

. 12. Upon default by grantor in payment of any indebiedness secured he or in granlor’s per{formance of any agreement hereunder, time being of ths essence
with respect 10 such payment snd/or performance, the bencficiary may declare al} sums sccured hereby Immediaiely due and payable. In such event, the bepeficiary
may elect to procecd 10 forcclosc this 1rust deed in cquity as & morigage or direct the trustee 1o foreclose this trust decd by advertisement and sale, or may direct the
trusiee 0 pursue sny othcr right or remedy, either at law or in equily, which Ihe beneficiory may have. In the cvent 1ae beneficiary elects to foreclose by adventise-
ment and salk, (ke beneliciary or the trustee shall execule and cause 1o be recorded & written notice of default and clection Lo scil the property 10 salisFy the obligs-
lion sccured hereby wheseupon the trustoc shall fix the ume snd place of sale, give notice thescof as then required by Jaw and proceed to foreclose this trusi deed in
the manner provided in ORS 86.735 10 86.795.

13. After the trustce has commenced foreclosure by advenisement and-sale, and st any time priot to $ days before the date the trustee conducts the sale, the
granier of any other person so privileged by ORS 86.753 may eure the defauk or defaulis. 1€ the default consists of » failure to pay, when due, sums scoured by the
trust deed, the defauh may be cured by psying the entire amouni duc at the time of the cure other than such portion as would not then be duc had no default occuned.
Any other default that is capsble of being curcd may be cured by tendering lh:rj;crfom-noe required under the obligation or trust deed. In any case, in sddition 1o
cunag the defavh or defaults, the person eBocting the cure shall pay to the beneficiary alt costs and expenses actually incurved in enforcing the obligation of the trust
deed, together with trusice and atiorney fees not exceeding the amounis provided by law.

14, Otherwise, the sale shall be held on the date and st the time and place designated in the notice of sale or the time 10 which the sale may be postponed as
provided by law. The trustce may scll the propeny cither in one parcel or in separate parcels and shall scl} the parce) or parcels 1 auction to the highest bidder for
cash, payable 31 the time of sele. Trustce shall deliver 10 the purchaser its deed in form as required by law conveying the property so sold, bul without any covenant
or warranty. express of implied. The recitals in the deed of any matters of fact sholl be conclusive proof of thz truthfulness thereof. Any persoa, excluding the gusiee,
but including the grantos and beneficiary, may purchase at the sale.

15. When trustee sclls pursuant 1o the powers provided herein, trustee shall apply the procecds of salc (o payment of: (1) the expenses of sale, including the
compensstion of the trusite and a reasonable charge by frustee’s atiorncey; (2) 10 the obligation secured by 1he trudt deed; (3) 10 all persons having recarded licns sub-
sequent 10 Lhe interest of the trustee in the 1rust deed as their intcrests may appear in the order of their priorily; and (4) the surplus, if any, to the granior, or 16 any
SVCCESSOr in interest enlitled 1o such surplus.

16. Beneliciary may, from time 10 time, 3ppoint & SUCCESSOT OF SUCCESSO!S 16 any trustce named Hercin of 10 BNy successor trusier appointed hereunder. Upon
svch ppoiniment, and without conveyance 10 the successor irusiee, the 1aiter shall be vested with all title, powers and duties conferred upon any trusice herein named
or sppoinied hereunder. Each such appointment and substitution shall be made by wrliten instrument exccured by beneficisry, which, when recorded in the mongage
records of the counly or countics in which 1he propenty is shuated, shall be conclusive proof of proper appointment of the successor trusiee.,

17, Trustee accepls this trust when this decd, duly cxecuted and acknowledged, is made & public record as provided by law. Trustce is not obligated 10 actify
any pany hereto of pending sale under any other deed of trust or of any action of proceeding in which grantor, beneliciary or irustee shal) be a party unless such sction
or proceeding is brought by irustee,

The grantor covenants to and agrees with the beneficiary snd the bencficiary’s successors In interest Lhat the grantor is lawfully seized [n fee simple of the real
property and has & valid, unencumbered title thereto, cxcept as may be set forth in any addendum or exhlbit attached hereto, and that the grantor will warrant and fot-
ever defend the same against a)l persons whomsocver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor's interest. If the collateral becomes damaged. the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
enty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor's contract or Joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the dale grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable

law.

The grantor warrants that the proceeds of the Joun represenicd by the above described note and 1his trust deed are (choose one):*

(a) primarily for granlor’s personal, family or houschold purposces (see Imporiant Notice below),

(b‘ for an organization, of (even if grantor is a naiural person) arc for business or commercial purposes. )

This decd applics to, inures (o the benelfit of, and binds all porties hereo, theit heirs, legalees, devisees, adminisirators, execucors, personal representatives,
successors and assigns. The 1erm bencficiary shsil mean the holdes 3nd owner. including pledgee. of the coniract sccured hereby, whether or not named as a benefi-
Zary here.n.

1n construing this trust deed, it is understood (hat the granior, trustee and/or bencficiary may cach be mare then one person; thal if the context $0 requires, te
singular shalf be taken 10 mean and include the plursl, snd that generally all grammatical chonges shail be mede, sssumed and implied 10 make the provisions here-
of apply equally 10 corporations and o individusls.

IN WITNESS WHEREOF, the grantor has executed this instmmemi an and yeay first written above.

*IMPORTANT NOTICE: Delote, by lining out, whichever warranty (a) or C‘ / )’n (,[ %
{b) Is inapplicable. It warranty (a) e applicable and the bensficlary is A 183 2 memeamemmmmmmenca

a creditor as such word Is dolined In the Truth-in-Lending Act and . THR
Regulation 2, the baneflclary MUST comply with the Act and CHRISTINA M -EU Ik
Reguiation by making required disclosures. For this purpose use
Stevens-Neas Form No. 1319, or the equivslent. If compllance with the
Act Is not required, disregard this notice.

KLAMATE
STATE OF OREGON, County of _. e Jamaly 26 , 2000

This instrument was acknowledged before me on . ,
by . CARISTINA M. GOTHRIE &
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L R . Trustee .
The undersigned is the 1cgal owner and holder of all indebledness secured by the forepoing trust deed. All sums secured by the (rust deed have been [ully paid

snd satisfied. You hereby are dirccied, on payment to you of any sums owing to you under the terms of (he trust deed or pursuant to statule, to cancel all evidences

ol indebtedness sccured by the trust deed (which are delivered 10 you hetewith together with the trust deed) and to reconvey, without warranty, to the patties desig-

nated by xh1 terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents 10

DATED e e me e ———————— — _— ———— —

Do not losa or destroy this Trust Deed OR THE NOTE which It State of Oregon, County of Klamath
Boin sh ) /03/00, at_//:32a m.
Both should be delivered to the trustes for cancellation bafore Recorded 2 ) Lot
reconveyance Is made. in Vol. MOO Page 26272

Linda Smith,

o0
County Clerk Fee$ 26

- 3624 @

|




