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CONTRACT - REAL ESTATE

THIS CONTRACT, Made this .____ 13th _____ day of _..__.. June el ,19.97_, between

. Phil_&_Shirley. TolentinQ .. . e e
, o e~y hercinafter called the seller,

and _Hexrbert & Irma Tefit o
_______________________________________________________________________________________________________ , hercinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the scller agrees 1o sell unto
the buyer and the buyer agrees to purchase from the seiler all of the following described lands and premises situated in

Klamath . County, State of _____ Oregon____ ... ___.__ . , to-wit:

11 Jug Drive @QM‘Q—/ ﬁ-c ﬂ‘fsj \LO'—/—— [/

(3G Gy JUGda |

Dollars ($..2,900.00 ____) is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller); the buycr
agrees to pay the remainder of the purchase grice (to-wit: $.37,000,00_____ ) to the order of the seller in monlhll): g)aymcnls of not
Four hundred fifty and no/100-- Dollars ($ 420.00____ )

month + 10 percent interest = . _. L

payable on the ___3rd ___ day of each month hereafier beginning with the month of August 19 97 and con-

tinuing until the purchase price’is fully-paid. -~ ~ S - e el L )
The true and actual consideration for this conveyance is $ mm==m========. (Here comply with ORS 93.030).)

percent per annum from ___ QULY 2, 17771
tion to M to be included in the minimum monthly payments above required. Taxes on the premises for the current tax year shalt be

prorated between the parties hereto as of ___November ____________ ,19.97 . Taxes and Insurance to be paid to

The buyer warranis to and covenants with the selles that the real property described in this cohRdls & Shirley Tolentino when due.
* (A) primarily for buyer’s personal, family or household purposes,
(B) for an organization or (even if buyer is a natural person) is for business or commercial purposes.

‘The buyer shall be entitied to possession of the lands on - .already occupying _ 19 __ . , and may retain such possession so long as buyer
is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or hercafier erected thereon,
in good condition and repair and will not suffer or permit any waste or strip thereof; that buyer will keep the premises free from construction and all uther ticns and
save the scller harmless therefiom and seimburse seller for all costs and attorney fees incurred by seller in defending against any such licas; that buycer wiil pay all
taxes hereafter levied against the property, as well as all water rents, public charges and municipal liens which hercafter lawfully may be imposcd upon the preniises,
all promptly before the same or any part thereof become past due; that at buyer’s expense, buyer will insure and keep insured all buildings now or herealter erected
on the premises against loss or damage by fire (with extended coverage) in an amount not less than $a.C tual_value ina company of compaiics satisfuctory
1o the setlor, specitically numing the seller as an additional insared, with loss payable first to the seller ar d then to the buyer as their respective interests may appear
and all policies of insurance to be delivered to the seller as soon as insured. If the buyer shall tal 10 pay iy sucii liehs, cusls, waler 1tils, taxes of chorges, the <ol
er may do so and any payment so miade shall be added to and become a part of the debt secured by this contract and shall bear interest at the sate aforesaid, without
waiver, however, of any right arising to the seller for buyer’s breach of contract.

IR {OVER)
* IMPORTANT NOTICE: Dslete, by lining out, whichever warranty (A) or (B) Is not 'T“ ble. If Y (A) is applicable and H the seller Is a credilor, as such word Is defined in the Truth-
in-Landing Act and Regulation Z, ths seller MUST comply with the Act and Regulstion by making required disct o8; lor this purpase, use Stevens-Ness Form No. 1319 or equivalent.




WARNING: Unless buyer provides scller with evidence of insurance coverage as required by the contract or loun agreement
between them, seller may purchase insurance at buyer’s expense to protect seller’s interest. This insurance may, but need not, also
protect buyer’s interest. If the collateral becomes damaged, the coverage purchased by seller may not pay any claim made by or
against buyer. Buyer may later cancel the coverage by providing evidence that buyer has obtained property coverage clsewhere.
Buyer is responsible for the cost of any insurance coverage purchased by seller, which cost may be added to buyer’s contract or loun
balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or the date buyer failed to provide proof of coverage. The coverage seller purchases may be
eoneider hly more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for property damage

vage or any mandatory liability insurance requirements imposed by applicable law.

‘The sclier agrees that at seller’s expense and within _. . N/A ... days from the date hereof, seller will furnish unto buyer a title insurance policy insui-
wig (i an amount equal to the purchase price) marketable title in und to the premises in the seller on or subsequent to the date of this agreement, save and except the
usual printed exceptions and the building and other restrictions and casements now of record, if any. Seller also agrees that when the purchase price is fully paid and
ajwn request and upon surrender of this agreement, scller will deliver a good and sufficient deed conveying the premises in fee simple unto the buyer, buyer’s heirs
and assigns, free and clear of encumbrances as of the date hereof and free and clear of all encumbrances since the date placed, permiited or arising by, through or
under seller, excepting, however, the easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by the buyer and fuither except-
ing all licns and encumbrances created by the buyer or buyer’s assigns.

And it is understood and agreed between the purties that time is of the essence of this contract, and in case the buyer shall fail 10 make the payments abuve
required, or any of them, punctually within 20 days of the time limited therefor, or fail 10 kecp any agiecinent herein contained, then the seller shall huve the fotlow-
ing rights and options: : . ]

(1) 'To declare this contract cancelled for defanlt and null and void, and to declure the purchaser’s rights forfeited and the debt extinguished, und 1o retain

sums previously paid hereunder by the buyer;*

(2) To declare the whole unpaid principal balance of the purchase price with the interest thereon at once due and payable; and/or

(3) To foreclose this comract by suit in equity.

o any of such cases, all rights and interest vreated or then existiog in Lavor of the buyer as ageiiid he >ullon eicunde shuil witcily ceusc and ihe sigh w
the possession of the premises above described and all other rights acyuired by the buyer hereunder shall 1evert to and revest in the seller without any act of re-entry,
or any other act of the scler 1o be performed and without any right of the buyer of retum, reclumation or compensation for moneys paid on account of the purchuse
of the property as absolutely, fully and pertectly as if this contract and such paymeats had never been made:; and in case of such default all payments theretofore ntude

" on this contract arc 10 be retained by and belong fo the selier as the agreed and reasonable rent of the premises up to the time of such default. And the seller, in cise

of such defauit, shall have the right immcdiately, or at any tinie thereafier, 1o enter upon the fand aforesand, without any process of faw, and take immediate pusses-
sion thereof, logether with all the improvemets and appurtenances theicon or thereto belonging.

‘The buyer further agrees that failure by the seller at any time to require performance by the buyer of auy provision hereof shall in no way affect seller’s nglit
hereunder to enforce the same, nor shall any waiver by the setler of any breach of any provision hereof be held 10 be a waiver of any succeeding bicach ol any such
provision, or as a waiver of the provision itself.

Seller, seller’s agents, and the holder of any existing encunibrance to which the lands and premises are subject may enter upon the fands and premises at rea-
sonuble times (upon reasonable prior notive to buyer) for the purpose of inspecting the property,

In case suit or action is instiluted to foreclose this contract or (o enforce any provision hereof, the losing party in the suit or activn agrecs to piy such sum
as the trial court may adjudge reasonable as atorney lees to be allowed the prevailing party in the suit or action and if an appeal is taken frum any judgnient or decree
of the trial court, the lusing pany further promises o pay such sum as the appellate court shall adjudge reasonuble as the prevailing pany’s attorney fees on such
appeal.

In construing this contract, it is vnderstood that the scller or the buyer may be more than one persun or a corpuration; that if the context so requites, the sin-
gular pronoun shull be taken to mean and include the plural and the neuter, and that generalty all grammatical changes shall be made, assumaed and anplicd 1o make
the provisions hercof apply equally 16 corporations and to individuals,

This agrecment shall bind and inure 1o the benefit of, as the circumstances may require, not only the immediate parties herelo but their respective heas,
exceutors, administtators, personal represcutatives, successors in interest and assigns as well.

IN WITNESS WHERLEOF, the parties have exccuted this instrument in duplicate; if either of the undersigned is a corpora-
tion, it has caused its name to be signed and its scal, if any, affixed by an officer or other person duly authorized 10 do so by order
of its board of directors. ;- —— .

b e G 7L
X /4(/ A/(»/ T e L—-x.f,..—r-

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN BT  #iTant g, SoTe T
THIS INSTRUMENT IN VIOI ATION OF APPLICABLE LAND USE LAWS AND REGU- b2l O}f,“. W

LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON éﬁﬂ_-v-_/_-__ T Wt S et O 2 o2 L R
ACOUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPRO- irYey Tplentino

FARTE O R 8 DTS g v cRrores)  ervert Tem e TEET
L exbert Teft el iz o7 = =
PRACTICES AS DEFINED IN ORS 30.930. 2 /7] WWM rh / T

* SELLER; Comply with ORS 92.905 et 80q. prior to sxerclsing this remedy.

STATE OF OREGON, County of .. {24 5edde/ 7T S yss
. /This instrument was acknowledged bcfp MEON cooenfehoee o 2 2 T . , 1y
by AJ&&:(&M _____ (é(t--é‘.o_?_e{___ S 27?1 LL -

This instrument was acknowledged before me-en——z-z- -T2 T

by e

OFFICIAL SEAL ¢, o, /oy
LILLY M BARLUP S & {?N? _____________________ o
rE‘:cc))'|;"1\nf:|Y£}.‘gUBLIC-QF!EGON i Notary Public for Oregon a3 J/

SION NO. 04p233 | My commission expires __-_____(_ __'__________._7_”' o

ORS 93.035 (1) Alb instruinents contractn + s 2
sl and she-pastiesare-bommdahall be_acknowledged. o the- manser-provided-forackmowteugnmrem-ot 3 e T

No trees are to be cut without permission.
4 Improvements have to be with permission only.
. Nothing is to be moved without permission.

Down payment -~ $2900.00
300.00 already paid May 3, 1997
300.00 non-refundable deposit
1000.00 paid June 3, 1997
$1300.00 1left on down (July 3, 1997)
345.00 payment on rent for July 1997 ...
.$1645.00 Balance due July 3¢ ¥997 ,n'p §.3
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State of Oreqon

S5.
County of Jz(_/dic o)
On _&M_‘/Z th_“ 7 I 19 77 before me pers enally appeared
_Phil j Shir Jer_T0lentfing .. A r

pprqnnally known to me/whose identity was proved to me on the _basis of
satisfactory evidence to be the person(s) whogse name 15 suchnbed to this
attached instrument entitled [ﬂ:’L rcz(// - c—’gL/ F '
and acknowledged that he/she/they executed it.

—
OFFICIAL SEAL

De ORA M. PATTON ﬂ 0 (Z T ,ﬂd/zgxy\)

NOTARY PUBLIC-OREGON o

COMMISSION NO. 039457 Notary Public for Oregon

MY COMMISS|0N EXPIRES NOV. 20, 1998 My commission expires: _//- Qﬂ:fd)

3 o 3




