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THIS TRUST DEED, made this ....... | 1o\ day of .. =O000a0
DONALD JACK KNIGHT .

AMERITITLE
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PATRICK M.. GISLER AND .J'S 4 LLC . as. tenants.in.common.

BT LT T LT T POV

reetenearanaan evrmsenennane ORI veenanen reeeerturnnna———— e erenrenrnaran veereerarraeacaes eoeceeranaannes evemvatneeeeearnnrsranrrnnn ., as Beneficiary,
WITNESSETH: —
Grantor irrevocably grants, bargains, sells and conveys lo trustee in (rust, with power of sale, the property in
eeervenes JKlamath County, Oregon, described as:
Lot 62 + Block 1+ Tract _ 1098  SPLLT RAIL RANCHOS

according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

togather with all and singular the tenements, hereditaments and appurtenances and all othar rights thareunto balonging or in anywise now
or herealtar appartaining, and the rents, issues and prolits thareol and all lixtusres nowv or herealter nttached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreament ol grantor herein contained and payment of the sum

ot ..SEVENTEEN THOUSAND FIVE HUNDRED.AND.NO/100ths=777

ceeruehuratarasreaesessrneneerseesne rtnteisrsireiieiraren sttt e T T =" Dollars, with interest thereon nccording to the terms ol a promissory
note of even date herewith, payable to henelicinry or orde d made by gran the linal payment of principal and interest hereol, if
not sooner paid, fo be due and payabla _{.¥. 2 i H,”ﬂs

The date ol maturity af the debt secured by this instrument is tha date, stafed above, on which the linal installment ol the note
becomes due and payabla, Should the drantor either afres to, attemipt to, or actually sell, convey, or assign all (or any part) ot the prop-
erty or all (or any part) of grantor's inferest in it without lirst obtaining the written consent or approval of the beneliciary, then, at the
beneliciary's option*, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, oc herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protact the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remave or demolish any building or im-
provement thereon; not o commit or permit any waste ol the property.

2, To completa or restore promptly and in good and habitable condition any building or imiprovement which may be constructed,
damaged or destroyed thereon, and pay when dua all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions altecting the property; il the bensliciary
so requests, to join in executing such linancing statemonts pursuant to the Unilorm Commercial Cods as the banetliciary may require and
fo pay for liling same in the proper public ollice or oltices, as well as the cost of all liesx senrchos made by liling oflicers or searching
agencies as may be deemed desirable by the boneliciary.

4, To provida and continuously maintain insurance on the buildings now or herealter erected on the property ﬂmi“":[['\?é! OVAL[

damage by fire and such other hazards as the benelicinry may lrom tine to time require, in an amount not less than § F LL
written in companies acceptable to the heneliciary, with loss payable to the latter; all policies ol insurance shall be delivered to the bene-
liciary as soon as insured; il the grantor shall {ail lor any reason to procure any such insurance and (o deliver the policies to the beneliciary
at least lilteen days prior to the expiration ol any policy of insurance now or herenlter placed on the huildings, the beneliciary may pro-
cure the same at drantor's expense, The amount collected under any tire or other insurance policy may he applied by beneliciary upon
any indebtedness secured hereby and in such arder ns beneliciary may determine, or at option of beneliciary the entire amaount so collected,
or any part thereof, may be released (o gdrantor. Such application or release shall not cure ve waive any delault or notice of delault here-
under or invalidate any act done pursuant (6 such natice.

5. To keep the property free lrom construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the proparty helore any part of such taxes, assessments and other charges beconie past due or delinquent and
promptly deliver receipts therelor to beneliciary; should the grantor lail to make payment of any taxes, assessmerfs, insurance premiums,
liens or ather charges payable by grantor, either by direct payment or by providing beneliciary swith tunds with which to make such pay-
ment, heneliciary may, at its option, make payment thereol, and the amount so paid, with jnterest at the rate set lorth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 ol this trust deed, shall he added to and become a part of
the debt secured by this trust deed, without waiver ol any rights arising lrom breach ol any of the covenants hereol and for such payments,
with interest as aloresaid, the property hereinhelore described, as well as the pgrantor, shall he bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be iimmediately due and payable without notice,
and the nonpayment thereoi shall, at the option of (he beneliciary, rendec all sums secured by his trust deed immediately due and pay-
able and constitute a breach ol this trust deed.

6. To pay all costs. iees and expenses ol this trust including the cost of title search as well ns the other costs and expenses ol the
trustee incurred in connecuion with or in endorcing this abligation and trustee’'s and attorney’s lees actually incurred.

7. To appear in and delend any action or proceeding purporting (o atlect the security rights or powers ol beneliciary or trustee!
and in anv suit, action or proceeding in which the beneliciary or trustee mav appear, includimt any suic lor the foreclosure of this deed
or anv suit or action related fa this insteument, including but not limuted o s vandity andzor endoreeability, to pay all costs and ex-
pense&. including evidence oi title and the beneficiary’'s or trustea’'s atinrney feas: the mnonnt ol atetorner fees meaentioned in this para-
dgraph 7 in alt cases shall be lixed by tha trial court and in the avent ol ane nppeal tram aay jadpiment or decrea ol the (cial couif, grantfor
{urther adrees to pay such sum at the appellate couct shall adjudge reasonabla as the beneliciney's . tiastea’s actorney fees na such appeal,

1t is maually adreed that:

R, In the event that anv portion or all ol the properey shall be taken unadee (he cight ol emineae domain or condemnation, hene-
ticinev shall have the right. il it so eiects. (o coquire that all oe any poctton of the montes pavable as compepsation {for such taking,

MOTE: The Trust Deed Act provides that the lruslee herennder nust bie either an atlorney, who is an active member of Y Oreyon State Dar, a bank, trust company
or savings and loan associallon autharlzed fo do busitess under the laws of Oregon or the United States, a title Inswrance company authasized to Insure nille 1o real
property of this slale, {1s subsidiaries, alllllales, agents v branches, the Uniled Stales or any ageney thereol, or an escrow ageid licensed under 011S 696.505 to 636.585.
*WARNING: 12 USC 17111]-3 requiatas and may prohlhit exeiclse of this opllon,

**1he publisher suggests that such an agreement adiress the ssue ol oblalnlog beneliclary’s consent Tn complele delall,
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which are in excess of the amount required to pay all reasonable costs, expenses and attorney's tees necessarily paid or incurred by drantor
in such proceedings, shall be paid to beneliciary and applied by it lirst upon any reasonable costs and expenses and attorney's faes, both
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at ils own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request ol bensliciary, payment of its lees and presentation of this deed and
the note for endorsement (in case of lull reconveyances, tor cancellation), without alfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or crea¢-
ing any restriction thereon; (c) join in any subordination or other agreement allecting this deed or the lian or charge thereof; (d)
reconvay, without warranty, all or any part of the property, The grantee in any reconveyance may be described as the ‘*person or persons
legally entitled thereto," and the recitals therein of any matters or facts shall be conclusive prool of the truthtulness thereof, Trustee's
lees for any ol the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without redard to the adequacy ol any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect tha rents, issues and profits, including those past
due and unpaid, and apply the samo, less costs and expenses ol operation and collection, including reasonable attorney's fees upon any
indebtedness sacured hereby, and in such order as beneliciary may destermine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceads of fira
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereol as
aloresaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelaulit by grantor in payment ol any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or periormance, the beneliciary may declare all sums secured hareby immediately
due and payable, In such an event the beneliciary may elect to proceed to loreclose this trust deed in equity as a mortgage or direct the
trustes fo loreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to loreclose by advertisement and sale, the bene- :
liciary or the trustee shall execute and cause to ba recorded & written notice of default and election to sell the property to satisly the obliga- ‘
tion secured hereby whereupon the trustee shall lix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced loreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default |
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the !
time of the cure other than such portion as would not then be due had no delault occurred. Any other detault that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de- ‘5
fault or defaults, the person eilecting the cure shall pay to the heneliciary all costs and expenses actually incurred in enforcing !
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law. !

14, Otherwise, the sale shail be held on the date and at the time and place designated in tha notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property sither in one parcel or in separate parcels and shall sall
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall daliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive prool of the truthlulness thereol. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale. -

15. When trustee sells pursuant fo the powers provided herein, trustee shall apply the procaeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, il any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors fo any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall ba vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee. .

17. Trustee accepts this trust when this deed, duly executsd and acknowledged, is made a public record as provided by law. Trustes
is not obligated to notity any party herefo of pending sale under any other deed of trust or of any action or procesding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustes.

The grantor covenants and agdrees to and with the beneticiary and the beneliciary's successor in interest that the grantor is lawlully
seized in fes simple of the real property and has a valid, unencumbered titlo thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and lorever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clq‘im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
The grantor warrants that the proceeds of the loan represenied by the above described note and this trust deed are:
(a)* primarily lor grantor's personal, lamily or household purposes (see Important Notice below), ‘
JoRXE FRR IR BHL B K RV YX RPN ITU X D MUK 04 38 MACIC AT M X S0 XDL I DO YOX XUH LMWK SO K MO RIS X .
This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, i
personal representatives, successors and assigns. The rerm beneficiary shall mean the holder and owner, including pledgdee, of the contract |
securad hereby, whether or not named as a beneliciary herein.
In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grarnmatical changes shall be ,
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals. i
IN WITNESS WHEREQF, the grantor has executed this i r first above written. ‘
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} or (b} is
licable; if warranty {a} is applicable and the beneficiary is a creditar =7 M BReee e sTeen b fen o BT W e R sttt e e
::'s:s: word is defined iyn(l})m Tn’:l?\-in-l.nnding Act and Regulation Z, the DONALD JACK KNIGHT
benaficiary MUST comply with the Act and Regulation by making required  «eorerreeeniro i ittt e e r e e e e b s e ea e
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If complionce with the Act is not required, disregord this notice. 1 e e e e e
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REQUEST FOR FULL RECOMNVEYANCE (To be used only when ohligations have been paid.)

TTO . e et e ..+ Trustee

The undersigned is the legal owner and holder of all indehtedness secured by the loregoing trust deed. All sums secured by the trust
deed have been tully paid and satistied. You herebv are directed, on payment to vou of anv sums owing to vou under the terms of the
trust deed or pursuanr to statute, to cancei all evidances of indehtedness secured by the truse “z<d (which are delivered to you herewith
together with the trust deed) and to reconvev, without warraatry, to the parties designated by 22 terms of the trust deed the estate now

held by you under the same. Mail reconveyvance and dccuments to

DATED: oot A9 .

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellalien before . S e
reconveyance will be made. Seneliciary




