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TRUST DEED
- JOE R. ESQUIVEL
________ LILA L. ESQUIVEL _____________ .
Qeantor's Name and Addrese
PATRICK M. GISLER AND J'S 4 LLC SPACE RESERVED
................ 2 e D - ron
. 1470 NW_First_ Avenue. Suile 100_______. RECONDEN'S USE
_Bend, OR__97701 __ ___________________________.
Benaliclarys Hame and Address | State of Oregon, County of Klamath
Atter ucnufl:\g,-ulum to {Hame, Addsses, 2ip): Recorded 3/24/00’ at :_/.,’02 ! 2 .m.
Amerilitle “ InVol. MOO Page_5¢5 4
Linda Smith,
. County Clerk Fee$_2L%
;[ é z ) _____

THIS TRUST DEED, mado this ......... a1 day of VV\MC/{A/ ................................... | 9. X000 between

JOE R, ESQUIVEL AND LILA L. ESQUIVEL

I\MERITITLE ......... b AN R 3 LA A S OSSR feeeneee eveenn L eeemeee. , as Grantor,
L AE LA AL seveemevmesgaresteatstenteeees aros et o tnteatateaeesanssantaasnsrnessasnnreesinnnnensntasereaeressssasasaanase] . , as Trustee, and
_PATRICK M. GISLER AND J¥§ 4 fyg B
.............. et ettt e e e naa b e et s s e sas e e se e s emre e serene s e eae seeeae st e nenseanraressasscsseensrditnnneenassmnntineereeeneneniiey 88 Beneficiary,
WITNESSETH: .

Grantor irrevocably grants, bargains, sells and conveys (o trustee in trust, with power of sale, the property in

..... e BKlamath County, Oregon, described as:
Lot 42 ., Block 2 , Tract 1098 , SPLET RAIL RANCHOS |

according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. :

together with all and sindular the tenemonts, hereditaments and nppurtennnces and all other rights thereunto balonging or in anywise now
or herealter appertaining, and the rents, issues and prolits thareol and ull lixtures now or hereafter attached to or used inn connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemant of grantor herein contained and payment of the sum

ot . FIFTEEN THOUSAND SIX HUNDRED TWENTY-FIVE AND NO/100ths———-=--=steo——o—re—moomm oo ”
e TR Dollars, with intecest ¢thereon nccording to the terms of a promissory
note of even date herewith, payable (o benelicinry or u#;knud made by grantor, the final payment ol principal and interest hereol, it
not sooner paid, to be due and payable .1.Y. LANA .. T e, , HQMZ

The date of maturity of the debt secured by this instrument is the date, stated nbove, on which the linal installment of the nole
becomes due and payable. Should ths grantor eithar ngeee (o, attermpt to, or actually sell, convey, or assign all (or any part) ol the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consant or approval of the beneliciary, theu, at the
beneliciary's option®, all obligations secured Ly this insteument, irrespective ol the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execulicn by grantor of an earnest nioney agicement** does not constitute a sale, conveyance or
asstgnment,

To protect the secucity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property i good condition and repair; not (o remove or demolish any building or im-
provemerit thereon; not (o coniniit or permit any wasto ol the propecty,

2. Teo completes or restoie promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dua all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atlecting the proparty; il the beneticiary
so requests, {o join in executing such linancing statemaonts pursuant to the Unilorm Cammercial Code as the beneficiary may require and
to pay lor liling samie in the proper public ollice or ollices, as well as tha cost ol all lien searches made by liling ollicers or searching
agencies as may be deamed dssirable by the beneliciary.

4, To provide and continuously maintain insurance on the buildings now or hereniter erected on the property _sgainst_loss o
FUCL" 1S, *VaLe

damage by lire and such other hazards ns the bLeneliciary may lrom tinie to time require, in an amount not less than §. L INS,. A
writien in companies acceptable to the beneliciary, with loss payable to the latter; all policies ol insurance shall be delivered to the bene-
liciary as soon as insured; il the grantor shall fail {or any reasorn fo procure any such insurance and (o deliver the policies to the beneliciary
at least lilteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any lire or ather insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order ns beneliciary may determine, or at option ol beneliciary the entire amount so collected,
or any part thereof, may be released to drantor. Such application or release shall not cure or waive any delault or notice of delault here-
under or invalidate any act done pursuant (o such notice. .

5. To keep the property Iree irom construction liens and to pay all (nxes, assessments and other chardes that may be levied or
nssessed upon or against the proparty belore any part ol such taxes, assessments and orther charges becomeae past due or delinquent and
promptly deliver receipts therelor to beneficiary; should the grancor tail to take payment of nny toxes, Assessrments, insurance premiuims,
liens or other charges payable by grantor, either by direct paymene or by providing beneliciary with tunds with which to malke such pay-
menté¢, beneliciary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part ol
the debt secured by this trust deed, without waiver of any rights aiising {rom breach ol any ol the covenants hareof and tor such payments,
with interest as aloresaid, the property hereinhelore described, as well as the pgrantor, shall be bound to the same axtent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpaymaeant thereofi shall, at the option ol the heneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach ol this trust deed.

6. To pay all costs, iees and expenses of this (rust including the cost ol title search as well as the other costs and expenses ol the
trustee incurred in connection with or in enlorciag this obligation and trustee’s and atiorney’s lees actually incurred.

7. To appear in and defend any action or proceeding purparting to allect the security rights or powers of beneliciary or trusfee:
and In anv suit, action or proceeding in whiclh the beneliciary or (rustee mav appear, including any suit lor the loreclosure of this deed
or anv suit or action related to this instrument, including but not linuted 1o s vaudine adyor entorceability, to pay all cosis and ex-
penses, including evidence of title nnd the beneficiary’s o trustee’s attorney lees: the nmount ol attorney lees mentioned in this para-
draph 7 in ali cases shall be lixed by the trial court nnd in the event of an appenl {rom any judgment or decres ol the (rial court, grantor
lurther agrees to pay such sum at the appellnte coure shall adjudge reasonalile as the beneliciiiry's or (tustee’s a(ftorney {ees on such appeal.

[t is murtually adreed that:

R. I the event that anv portion or all ol the property shall he raken undue the right ol eminem domain or corndemnation, hene-
liciary shall have the right, il it so eiects. to require that all or any portion of the momes pavable as compensation lor sach taking,

MOTE: The Wusl Deed Act provides Ihal the trusiee herenmier must e gither an allorney, whe is an aclive member ol the Oreyon Slale Dar, a bank, lust company
or savings and loan assoclation authorized lo do business under the laws of Oiegon ar [he Uniled Stales. a lille Insurance company authorlzed 1o Insure tila to real
properly of thls slate, s subsidiaries, alllllales, agents ur branches, the Uniled Slales or any ayency thereol, or an escrow agesl licensed under OIS 696.505 lo 636.585.
*WARNING: 12 USC 1701}-3 regulates and may ptohiblt exercise of this aptlon. :

**The publisher suggesls thal such an agreement address the issue al obtaining benclictary's consent in compleie delail,
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which are in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneliciary and applied by it lirst upon any reasonable costs and expenses and attorney's lees, both
in the trial and appeliate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request of beneticiary, payment of its fees and presentation of this deed and
the note for endorsement (iin case of full reconveyances, lor cancellation), withaut altecting the liability of any person for the payment ol
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ind any restriction thereon; (c) join in any subordination or other agreement aflecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property, The grantee in any reconveyance may ba described as the "“person or persons
legally entitled thereto,” and the recitals therein ol any matters or lacts shall be conclusive prool of the truthtulnass thereof. Trustea's i
fees for any of the services mentioned in this paragraph shall be not less than §5. |

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without redard to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, loss costs and expenses of opsration and collection, including reasonable atforney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards lor any taking or damage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured heraby or in grantor's performance of any agreement hereunder, time
being of the essence with respect (o such payment and/or perlormance, the beneliciary may declare all sums secured hereby immediately
due and payabls, In such an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgago or direct the
trustee fo foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to loreclose by advertisement and sale, the bene-
liciary or the trustee shall execute and cause to bs recorded a written notice of default and election to sall the property to satisfy the obliga-
tion sscured hereby whereupon the trustee shall lix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust desd in the manner provided in ORS 86.735 to 86.795.

13. After the truatee has commenced foreclosure by advertisament and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. I the delault
consists of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other delault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person ellecting the cure shall pay to the heneliciary all costs and expenses actually incurred in enforcing
the obligation ot the trust deed todether with trustee’s and attorney’s fees not excesding the amounts provided by law,

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notics of sals or the time to which
the sale may be postponed as provided by law. The trusteo may ssll the property either in one parcel or in saparate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee ghall deliver to the pucchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, exprass or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustes, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustes sells pursuant to the powers provided herein, trustes shall apply the proceeds of sals to payment of (1) the ex-
penses of sale, including the compensation ol the trustee and a reasonabls charge by frustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recosded liens subsequent to the interest of the frustee in the trust deed as their inferests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in intarast entitled to such surplus.

16. Beneliciary may from time to time appoint a successor or successors to any trustes named herein or to any successor trusies
appointed hereunder. Upon such appointment, and without conveyance to the successor trustea, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointment of the successor trusiee, .

17. Trustee accopts this trust when this deed, duly exacuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees (o and with the beneliciary and the beneliciary's successor in interest that the grantor is lawlully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as.may be set lorth in an addendum or exhibit
attached hereto, and that the grantor will warrant and lorever delend the same against all persons whomsoaver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cance!
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for drantor's personal, tamily or household purposes (see Important Notice below),
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This deed applies to, inures to the benelit of and binds all parties hersto, theic heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. Tha term bensliciary shall mean. the lholder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, (rustee and/or benaliciary may each be more than one person; that

if the context so requires, the singular shall be taken to mean and include the plural, and that generally all drammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed thig instrument the day :::K'ear first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a] or (b) is 5 (—Z g e ([ .
i{ not applicable; if warranty (a) is applicable and the beneliciary is a creditor s % ‘ST Il AL LAt AR RLERIR LD i
i . ; JOE.R. ESQY ; .
1 as such word is defined in the Truth-in-lending Act and Regulation Z, the p h
‘' beneficiary MUST comply with the Act and Regulation by making required l{<_¢4’é_%,&,@(’ e A e e e :
i disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. LILA L. ESQUIV i

If compliance with the Act is not required, disregard this natice. i

| STATE OF OREGON, County of AMUJENOMBH. oo ) ss.
; This instrument was acknowledged before me on MARCH...(9,. 2 0o 8.,

BY oo mA.QL?....12:....Eﬂ.S.(.L,'.(.'..\/.E.L.....Snc(..../,,'.J.E...L.-.....E.ta?..(/.t.uf.uLZL.............................

OFFICIAL SEA
KATHLEEN R W ’
mTARY PyaL' m ................................................................. -’J: ..... SLLEEES v
 COMMISSION NO 318614
MY COMMISSION EXPIRES DEC 3, 2002

L L S
Nofary Public for Oredon My commission expires £24:.3.7QX
REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.}

TO: .. vieeivii vy Trustee -

i The undersidned is-the legal owner and holder of all indehtedness secured by the loregoing trust deed. All sums secured by the trust
" deed have been fully paid and satistied. You herebv are directed, on payment to you of any sums owing to vou under the terms of the
trust deed or pursuant to statute, to cancei all evidences of indebtedness secured bv the trust <iz=d (which are delivered to you herewith
togdether with the trust deed) and to reconvev, svithout warranty, to the parties designated by :ns terms of the trust deed the estate now

held by you under the same. Mail reconvevance and deccuments to

e 19 TS, S e e a et e ains o

Do not loss or destroy this Trust Deed OR THE NOTE which it secures.

Both must be delivered to the trustee for canceilation before
reconveyance will be made. Beneliciary

2o




