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TRUST DEED

PATRICK M. GISLER AND_ J'S.4_LLC SPACE NESENVED

"""""""""""""""""""""""""""""""""" ron
____________ NECONDEVS USE

Bend, OR__97701

Benaficliary's Hamse and Addisss

" state of Oregon, County of Klamath
. Recorded 3/24/00, at_//:2/a m.

In Vol. MO0 Page_4(57
- Linda Smith,

; County Clerk  Fee$ (%

Alter 1ecocding, setuin to {Hisme, Address, Zip):

AmeriTitle

.JOSEPH R. ESQUIVEL AND ANNA LUL e e Grantor,
CAMERITITLE e, etererevanan——- eererranranas reeeerees eberrea e rreaenanas eeurreeetarereaaar et aeeanrannaas s reerereennny 89 Trustee, and
..PATRICK M. GISLER AND J'S 4 LLC ... . ... e et et b ettt ee s ettt ittt st eera s et serreenn
reeeuereresmsanneasrrenensnnres ereremrrrnnnns rereeen eeeennueeerna—a. eeeereeram——————. T, eeretmeeeieeeteetravaraarh . aebanans reriierinenseeanaessameennnneneery 88 Beneficiary,

WITNESSETH:

Griml‘or :;rrevocably grants, bargains, sells nnd conveys (o trustee in (rust, with power of sale, the property in
Klamath .

FUNURRRROIN 3 7 1< 1115 412 JONNNUON ceerresnsaaatens County, Oregon, described as:

Lot 33 + Block 1 , Tract 1098 . SPRLLT RAIL RANCIOS
according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

together with all and singular the tenements, hareditanients and appurtenances and all other rights thereunto belonging or in anywise now
or herealter sppertaining, and the rents, issues and prolits thereol and all lixtures now or herealter nttached (o or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the sum
ot FIFTEEN THOUSAND SIX HUNDRED TWENTY FIVE AND NO/100ths--—---- TITITITIIIIIS "

Dollars, with interest thereon nccording to the terms of a promissory
nd made by graantor, the linnl payment ol principal and interest hereol, if
not sooner paid, to be due and payable .| L IMANCAN T fov SR , y690l

The date ol maturity ol the debt securad Iy (liis instrament i3 the date, stated above, on which the linal installment ol the nots
becomes due and payable. Should the grantor eithar ngliea to, attempt to, or actually sell, convay, or assign all (or aay part) ol the prop-
erly or all (or any part) ol grantor's interest in it without ticst obtaining the writtan consent or npproval of tha baneliciary, then, at tha
baneliciary's option®, all obligations securod by this instcument, irrespectiva ol the maturity dates axpressad thecein, or hesein, shall bo-
comie immeadiately due and payable. The oxecution by grantor ol an enrnest money agicement** does not constituta a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good conditian and repair; not (o remave or demolish any building or im-
proveniant thereon; not (o conmit or pesmit any wasto of tho property.

2, To complete or restoro promptly and in good and habitable condition any building or improvement which may ba constructed,
damaged or destroyed thereon, and pay whon due nll casts incurred therelor,

3. T'o comply with all laws, ordinances, regulations, covenants, conditions and restrictions allecting the proparty; it the beneliciary
so requests, {o join in executing such linancing stateniones pursuant to the Unitorm Commercial Code as the beneliciary may raquire and
to pay lor {iling same in the proper public ollice or oflices, as well as tho cost ol all lien searches made by {iling ollicers or searching
agencies as may be deemed desirable by the beneliciary.

. 4, To provide and continuously maintain insurance on the buildings now or herenlter erected on the property_against lpss o
damage by lire and such other hatards as the benelicinry may lrom time to time require, in an amount not less than ;FJLLI[\E‘%.S’AL(
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
liciary as soon as insured; il the dgrantor shall {ail {or any reason to procure any such insurance and to delivar the policies to the beneliciary
at¢ least filtean days prior to the expiration ol any policy of insurance now or hereatter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any tire or ather insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order ns beneficiary may deteemine, or at option ol heneliciary the entire amount so collected,

or any part thereol, may be released (o grantor. Such npplication or release shall not cure or waive any delault or notice of delault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property lree lrom construction liens and (o pay all taxes, assessntents and ‘other chardes that may be levied or
assessed upon or agdainst the proparty belore any part of such toxes, assessmeds and other chiarges become past due or delinquent and
pramptly deliver receipts therelor (o beneliciary; should the grantor lail (o make payment ol nny taxes, assessments, insurance premiums,
liens or other charges payable by drantor, either by direct payment or by providing beneliciary with lunds with which to maoke such pay-
ment, beneliciary may, at its option, make payiment thereol, and the amount so paid, with interest at the rate set lorth in the note
secured heraby, tagether with (he obligations described in porageaphs 6 amd 7 ol this trust deed, shall ba added to and hecome a part ol
the debt secured Ly this trust deed, without waiver of any rights anising leom breach ol any ol the covenants hereol and for such payments,
with interest as aforesaid, the propecty hereinbeloro described, as well as the grantor, shall be bownd to tha same extent that they are
bound lor the payment of the oblignation herein described, and all such payments shall be immediately due and payable without noatice,
and the nonpayment thereoi shall, at the option ol (he buneficiary, render all stms secured by (his (rust deed inunediately due and pay-
able and constitute a breach ol this trust deed.

6. To pay all costs. fees aml expenses of this frust including the cast ol title scarch as well as the other costs and expenses ol the
trustee incurred in connection with ar in enforcing this oldigation and trustee’s and atiorney’'s lees nctunlly incurred,

7. To appear in and defend any action or proceeding purporting o atlect (he security rights or powers of beneliciary or frustee;
and in anv suit, action or proceeding in which the heoeticiney or trustee mav nppear, including any suit lor the foreclosure ol this deed
or anv suit or action related to this instcament, inchrding bhut o limied (o sy candite andzor eitlorceatnlity, to pay all costs and ex-
penses, including evidence of title and the beneliciniy’s i trustee’s atinrney fees: the anwing of attorney lees mentioned in this para-
graph 7 in ali cases shall be (ixed by tha (rial couce nud in the event ol an appenl lrom any judfiment or decres of the frial court, grantor

{urther adrees to pay such sum at the appelluta cour( shall adjudpes reasonable as the beneliciney’s or tiustea’s attorney lees on such appeal.
1¢ is mutually angreed (hat:

R. In the event thar anv portion or all ol che property shall be taken unane the cight ol eniinent domain or condemnation, hene-
liciary shall have the right, il it so eiects. to require thar all or any portion of the moaes payvabla as compensation for such taking,

MOTE: The Trust Deed Acl prowides thal the truslee hereunder must be either an allomey, wha is an acive member ol the treyon Slate Blas, a bank, liust company
or savings and loan associatlon authetized to do business wnder ihe laws of Dregon on the Uniled Slaies. a litle nswrance company anthotlzed lo insure ulla lo real
property ol \his state, ils subsldiaites, alfliliates, agents wr branchies, he Unlted Stales or any ayency theieol, or an esciov agent llcensed under ORS 6596.505 10 696.585.
*WARNING: 12 USC 1701]-3 regulates and may prohibll exeicise of this opllon,

**The publisher suggests thal such an agreement atdiess Ihe Issue ol oblalnlng henellchary’s consenl n complele defall,
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which are in oxcoss ol the amount cequiired to pay all rensonable costs, expanses and attorney's lees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneliciary and applied by it lirst upon any roasonable costs and expensos and a{torney's faes, both
in the trial and appeliate courts, necessarily paid or incurred by bensliciary in such proceedings, and the balance applied upon the indebted-
ness secured heroby; and drantor agrees, at ifs own exponse, {o take such actions and execute such instruments as shall be neceasary
in obtaining such compensation, promptly upon beneliciary's request,

9. At any time and from time to time upon written request ol beneliciary, payment ol its lees and presentation of this deed and
the note for endorsement (in case of lull reconveyances, lor cancellation), without allecting the liability ot any person tor the payment ol
the indebtedness, frustes may (‘a) consent to he making ol any map or plat ol the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agdreement allecting this deed or the lien or chargde thereol; (d)
reconvay, without warranty, all or any part ol the property. The grantes in any roconveyance may he described as the “pserson or persans
legally ontitled thareto,” and the recitals therein ol any matters or lacts shall be conclusive prooi of the truthiulness thereol. Trustee's
leas for any ol the services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor heceunder, beneliciary may at any time without notics, either in persan, by adent or by a receiver
to be appointed by a court, and without regard to the adequacy of any socurity lor the indebtedness hoereby secured, eanter upon and take
possession ol the proparty or any part thereol, in its own name sue or otherwise collect tha rants, issues and prolits, including those past
due and unpaid, and apply the same, lass costs and expenses ol operation and collection, including reasonable attorney's fees upon any
indebtedness secured horeby, and in such order as benaliciary nmay determine.

11, Tho entering upon and taking possessinn of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compamsation or awards lor any taking or damage ol the properiy, and the application or releasa thereol as
aloresaid, shall not curs or waive any delault or notice ot delault hereunder or invalidata any act dons pursuant to such notice.

12. Upondelault by grantor in payment ol any indebtedness secured hereby or in grantor’s perlormancs ol any agreemant hersunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the boneliciary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee fo foreclose this irust deed by advertisemeont and sale, or may direct the trustee to pursue any other right or remaedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to lorecloss by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded & written notice ol delault and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall lix the time and place ol sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner pravided in ORS 86.735 to 86.795.

13, After tha trustes has commenced loreclosure by advertisament and sale, and at any time prior to 5 days befora the date ths
trustee conducts the sale, the grantor or any other person so privilaged by ORS 86.753, may cure the default or delaults. If the default
consists of a failure to pay, when due, sums secured by tha trust deed, the delault may bs cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other delault that is capable ol being
cured may bs cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
{ault or delaults, the pereon ellecting tha cure shall pay fo the bheneliciary all costs and expensss actually incurred in enlorcing
the obligation ol the trust deed tagether with (rustee's and attorney's lees not exceeding the amousts provided by law.

14. Otherwvise, the sals shall be held on the date and at the time and place designated in the notice ol sale or the time to which
the sale may be postponed as pravided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction (o the highest bidder lor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in lorm as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
dead of any matters of fact shall ba conclusiva prool of the truthlulness thereol. Any person, excluding the trustes, but including the
drantor and baneliciary, mav purchase at the sale..

15. When (rustee sells pursuant {a (he powers provided hersin, trusteo shall apply the proceeds ol sale io payment ol (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attornay, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lians subsaquent ta the interest of the trustee in the trust deed as their Interests may
appoar in the order of thelr priority and (4) the surplus, il any, to the drantor or to any successer in Intarest entitled to such surplus.

16. Beneficiary may lrom time to tima appoint a successor or successors lo any trustes named herein or fo any successor (rustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, tho latter shall he vested with all title,
powers and duties conferred upon any trustee herein named or appointed heraunder., Each such appointment and substitution shall be
made by writfen instrument executed by beneliciary, which, when recorded in the mortgage records ol the county or counties in which the
property is situated, shall ba conclusive proot ol proper appointment ol the succassor {rustee, .

17. Trustes accepts this trust when this deed, duly orecuted and acknowledged, is made a public racord as provided by law, Trustee
is not obligated to notily any party hereto ol pending sale under any other deed ol trust or ol any action or proceeding in which grantor,
beneliciary or trustee shall be a partly unlass such action or proceeding is hrought by trustee.

The grantor covenants and agrees (o and with the heneliciary aixl the beneliciary's successor in interest that the grantor is lawlully
saised in fee simple of the real property and has a valid, unancumbered title thereto, axcept as may be sot lorth in an addendum or exhibit
attached herato, and that the grantor will warrant and lorever dolend the same agdainst ull persons whonisoevaer,

WARNING: Unless grantor provides beneliciary with evidence of insurance coverage as required by the con-
tract or loan agreement batween them, beneficiary may purchase insurance at granfor's expense to protect bene-
ticiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneliciary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor lailed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need lor property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the nbovae described note and this trust deed are:

a)* primarily lor grantor's personal, lamily or household purposes (sse Important Notice below),

wmxxmﬁ%mmxxxmxmmu&umﬂxx.xu.xmxuux:xxmx 306K G BUNSE DX X DO HBOM 0K HOTRHDE X

This deed applies to, inuras ta the benelit ol and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term boneliciary shall mean the holder and owner, including pleddee, ol the contract
secured hereby, whether or not namad as a beneliciary herein.

In construing this trust deed, it is understood that the grantar, trustee and/or benaticiary may each be more than one person; that

it the context so requires, the singular shall ba (aken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied (o make the provisions hereol apply equally (o corporations and 1o individunls,

IN WITNESS WHEREOF, the grantor has executed this inistrigment tlie dav agd year first above wriiten.
¢ IMPORTANT NOTICE: Delste, by lining out, whichever warraniy (a] or () is %“‘% E .gj
not applicable; if warranty (a) is applicable and the beneliciary it a ceditar 7217 - Edudiibdaadbeny it L R R
as such word Is defined in the Trulh-in-Lending Act and Regulation Z, the JO E}/ R, E»S L IVEL
beneficlary MUST comply with the Act and Regulation by making required oo (,t.'r’.ﬂ"sé,%.&ﬁ .....................................................................
disclosures; for this purposs use Stevens-Ness Form Mo. 1319, or equivalent, ANNA LUI
If compliance with the Act is not required, disregard 1his notice. .

STATE OF OREGON, County of . MUIENOMAA..... ... ) ss.

This instrument was acknowledged belore me on MFLKC/?Z/,ZOO& ... .
by SOSERR. K. ESCUUIN L. B3O AN Al Lo

This instrument wWas acknowledgded belore me on

O#}’CI AL SEAL e s

KATH L@ R m .............................................. .
Zr.mﬂz()u

NOTARY®EUBLIC-OREGON - J v venrieenniiieiin
COMMISSION NO 318814 K T
MY COMMISSION EXPIRES DEC 3, 2002 e - -
Notary Public for Oredgon My commission expires LR-3:02
REQUEST FOR FULL RECOMNVEYANCE {To be used only when obligaliens have heen poid.)

TO: ..

. ., Trustee

The undersigned is the legal owner and holder ol all indebtedneass secured by the loregoing trust deed. All sums sacured by the trust
deed have been {ully paid and satistied. Vou herebv are dicected, on paynient (o you of anv sums owing to vou under the terms of the
trust deed or pursnant to statute, (o cancel all eviaences of indebtedness secitred by the teuse <ic=d Cwhich ara dalivered to you herewith
together with tha trust deed ) and (o reconvev, without warcanty, (o the parties designated by co2 tecms of the trust deed the estate now

held by you under the same. Mail reconvevance and dccuments to
¥

Do not lose or destroy this Trust Deed OR THE MOTE which it 1acuren,
Both must be deliversd to the trusies for cancellolion belors
reconveyance will be mada.




