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FORM No. 840-—CONTRACT-—~REAL ESTATE—Monthiy Instaliments Payable fo Vendors (Husbund and Wife} with Right of Survivorship (Truth-in-Lending Series)

PatSCheck-Ve1'.g.a“.De.ve.].opme.nj;.,“.I_nck,.....; ........................... e , hereinafter called the seller,

and ... Robert A. and Jennifer A..Dunham. ... e
, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein confained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de- .
scribed lands and premises situated in .. Klamath . County, State of.. Qregon... . ... . . L, tO-wit:

The Sogtheast 1/4 of the Southeast 1/4 of the Southwest 1/4 of Section 19,
Township 32, Range 8, East Willamette Meridian, consisting of 10 acres
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~ more or less. Subject to a non-exclusive easement for the purpose of
m ingress and egress.
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for the sum of .Nine. .Thousand..One. Hundred..Sixty..One-and.-no/100...... Dollars ($m~9i161m33 ----- )
(hereinafter called the purchase price) on account of WHICR .......c..cco.oooooooeooeeeee e

.................................................. Dollars ($....%......................) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit:

Qa]ancg of.$9,161.00 to be paid at the rate of $118.00 or gore per month
including interest. Firest payment to be made on April 1072000 and a
like payment due the first of each month until paid in full.

The buyer warrants to and covenants wx:th the seller that the real property described in this contract is
%(A) primarily for buyer's personal, lamily, household or agricultural purposes,
(B) lor an organization or (even il buyer is & natural person) is for business or commercial purposes other than agricultural furpuses.

All of said purchase price may be id at any tiong.~alldelerred balances of said purchase price shall bear interest at the rate of v

ﬂp)"]’ WZﬁO i paid. i b . month]y L BAEXAXEX
ger cent per annum from until paid, interest to be paid and ¥ being included i
the minimum regular puyments above required. Taxes on said premises for the current tax year shall be prorated between the parties hercto as ol the
date of this contract.

At the time of the execution hereol, tha sellers herein (who are husband and wife) own said described real estate as terants by the entiretics;
wherelore, the sellers intend and declare that their interest in this contract and in the unpaid purchase price ol said described real extate henceforth shall
be that of joint tenants with the right of survivorship and not that ol tenants in common; in the event of the death of one of the sellers, the title to
the sellers’ interest in this contract and in and to the then unpaid balance ol said purchase price, principal and interest, immediately shall vest solely

in the survivor of the sellers. .

The buyer shall be entitled to possession o! said lands on.......... Apr‘]] 1 e X 2000 and may retain such possession
80 long ae he is not in delault under the termis ol this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or
hereafter erected, in good condition and repair and will not suffer or permit any waste or strip thereal; that he will keep said premises lree from
mechanic’s and other liens and save the scllers harmless therelrom and reimburse sellers for all costs and attorney's fees incuried by them in defend-
ing against any such liens; that he will pay aill taxes herealter levied against said property, as well as all water rents, public charges und municipal
liens which hercafter lawiully may be imposed upon said premises, all promptly before the same or any part thereof become past due; that at buyer's
expense, he will insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage)

in an amount nof less than § RN .. .. in & company or companies salisfactory to the sellers, with loss payable to the sellers as their in-
terest may appear and all policies ol insurance to be delivered to the sellers as soon as insured. Now if the buyer shall tail to pay any such licns,
costs, water rents, taxes, or chatges or to procure and pay for such insurance, the selfers may do so and any payment so made shall be added to and
become a part of the debt secured by this contract and shall bear interest at the rate aloresaid will‘\tout wn{ver, however, ol any right arising (u the
sellers for buyer's breach of cantract.

The s’;lleu agree that at their expense and within ten dayl from the date hereof, or C0n rac 1 S . .p.a.l d n fU]] s
they will lurnish unto buyer a title insurance licy insuring (in an amount equal to said purchase price) marketable title in and to said premises
in the sellers on or subsequent to the date ol this agreement, save and except the usual printed exceptions and the building and other restrictions i
and easements now of record, it any. Sellers also agree that when §aul pqlchne price is fully paid and upon request and upon surcender ol this
agreermnent, they will deliver a good and lul{icient deed conveying said premises in {ee simple unto the buyer, his heirs and assigns, free and clear
ol encumbrances us of the date hereol excepting, however, the said ecasements and restrictions and the taxes, municipal liens, water rents and public
charges s0 assumned by the buyer and lurther excepting all liens and encumbrances croated by the buyer or his assigns.

And it is understood and agdreed between said parties that time is ol the essence of this contract, and in case the buyer shall fail to muake the
payments above requirid, or any ol them, punctually within ten days ol the time limited therefor, or fail to keep any agreement herein contained, then
the seflers at their option shall have the lollowing rights: (1) to declare this contract null and void, (2) 1o declare the whole unpaX! principal balance
of said purchase price with the interest thereon at once due and payable and/or (3) to loreclose this contract by suit in equity, and in any of such
cases, all rights and interest creuted or then ui-u’ng In fuvor ot the buyer as against the sellers hersunder shall utterly cease snd determine and the
rieht to the possession ol the prenuses above described and all other rights acquired by the buyer hereunder shall revert to and revest in satd sellers
without any act ol re-entry or any other act ol said sellers to be performed and without any right of the buyer ol return, reclarnation or cotpensation
lor monesys paid on account of the purchase of said property, as abuolutely, lufly and perfectly as if this contract and such payments had never been
made; and in case of such default all payments heretolore made on this conlract are to be retained by and belong to said sellers as the agreed and
ressonable rent of said premises up (o the time of such default. And the said sellers, in case of such delault, shall have the right immediately or at
any time therealter to enter upon the land aforesaid without any process of law and take immediate possession thereol together with all the inprove-
ments and appurtenances thereon or thereto belonging. .

The buyer turther agrees that lailure by the sellers at any time to require pecrlormance by the buyer ol any provision hereof shall in ro way
aflect their right hereunder to enlorca the same, nor shall any waiver by said sellers of any breach of any provision hereot be held to be a waiver of

any succeeding breach of any such provision or as a waiver ol the provision itsell. 9 161
The true and actual considaration paid lor this transter, stated in terms of dollars, is § . 9 44 -OO . WHuwever, the actual considvration
part ol the

consists of or includes other property or value given or promised which is ;4. . pole Consideration (indicate which).())

In case suit or action is instituted to foreclose this contract or to enlorce any of the provisions hereol, the buyer agrees fo pay such sum as the

court may adjudge reasonable as qttorney’s fees to be allowed plaintill in said suit or action and if an appeal is taken trom any judgment or decrees
of the trial court, the buyer turther promises to pay such sum as the appellate court shall adjudge reasonable as plaintitl's attorney’s lees on such
appeal, ’
In construing this contract, it is understood that the buyer may be more than one person; that il the context so requires, the singular pronoun
shall be tuken to mean and include the plural, the masculine shall include the leminine and the neuter, and that generally all gramimatical changes
shall be mads, assumed and implied ta make the provisions hereol apply equally to corporations and to individuals; alswo, in the cvent of the demise
of one of said sellers, that the word ‘‘sellers’” shall mean only the survivor o! them and the heirs and assigns of such survivor.

IN WITNESS WHEREOPF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers duyly au

A. Dun-ham-ﬁ«;u:”- Th-“unhnu I;clwun the sym-

*IMPORTANT NOTICE: Delete, by linir§ out, whichever phrase ond whichever \varraghy (A) gr {B) is not applicable. bals (1), if not applicabls, should be
it warranty (A) is ‘appiiceble end if the seller is & craditer, as such word is defjned in the fumh-in-Lending Act and deleted; see Oregon Revised Statutes, )
Regulation Z, the seller MUST camply with the Act and Regulolion by making requited disclasures; for Ihis purpose, Section 93.030. {Noloriet piknowledg- ;
use Sisvens-Ness Form No. 1308 er similar unless the tontrac) will become o first lien to finonce the purchase of a ment on reverse).

Q\b dwelling in whith avent use Stevans-Ness Form No. 1307 or similar.

Until o change is requested, all
apratny sholl be sent 1o
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STATE OF OREG WM STATE OF OREGON, County of . B ) s
County of h f L [ T , 19 .

. B ?)’ Z L, M Personally appeared . .. .. ... . . e, and
epsopally appeared, the above named./............. €. - R R Cee who, being duly sworn,
ﬁw yt 4 each for himselt and not one for the other, did say that the former is the

M { (=< o AL T ... president and that the latter is the
) A AwAA T T L secretary Of.............................
, & corporation, and that the seal aftixed to the
\ T e foregoing instrument is the corporate seal of said corporation and that said
W i a ackno Iedg'ed the foregoing instru- instrument was signed and sealed in behalf of said corporation by author-
. M ity of its board of directors; and each qf them acknowledged said instrument
ment fo be.. . oluntary act and to be its voluntary act and deed. . s
Betoff q: Belore me:
g%p;};‘])(;],q / % L ) L (OFFICIAL
WAL A AL D o otary Public for Qregon SEAL)
Notary Publig My A .
e G ity )2 Y commission expires: State of Oregon, County of Klamath
UFFIC : Recorded 3/24/00, at 3'¥.2 . m.
MARJORIE A STUART InV 7
ROTARY PUBLIC- OREGON n Vol. MO0 Page_ 77

v . Linda Smith, o
County Clerk Fee$_o06 °°
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