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TRUST DEED STATE OF OREGON,
CONNLY Of oo e cmccommrmmmee [
cenify that the within instrument
Daniel G. Brown Trust and _ ______________ was recéived for record on the ______
Elouise Brown Trust _______________ SR of eeme O s wemmmmmmmeey 19
T T Grnker e wnd wddiae T T t;-o;l;;;;-e};vo me No, ————-...... On page
Birch. Horton, Bittner, Ing. _.__________. 8P ‘CE:;’;E"“ED _____________
dbe_Bixch. Horton.Bittner & Cherel ... RECOROER'S USE ment/microfilm/teception NO. woeoeeeo
e e e Naa ad Addreas T Record of .
rding, return to (Nafrw, Addmu.Zp)'
ﬁ':r:r'i, Hortc:n. Bittner and Cherot affixed.
1127 West 7¢h_Avernue . ) N
Anchorage.__ AK_ 99501 FAME
S PN BY c
THIS TRUST DEED, made this ... 333t dayof . J3nuary B . e etween
Trustee of the Daniel G. Brown Trust, U, '1‘.13___1_3 “dated December 13719907 " and Trustee of
the Elouise Brown Trust, U.T.A.D. dated December 20, 1990 co 50
AMERITITLE e oo e
Birch, Horton, Bittner, Inc., ‘d/b/a Birch, ‘Horton, Bittner and Cherot T
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
LoKlamath .... County, Oregon, described as:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERE OF AS EXHIBIT "A"

together with all and smgular the tenomenfs, hereditaments and appurfenances and all other rights thereunfo belonging or in anywise now
or herealter appertaining, and the renrs, issues and profits thercof and all fixtures now or hereatter attached ta or used in conrection with
the property.

FOR THE PURPOSE OF SECURING PEREDRMANCE of each agreement of grantor herein contained und payment of the sum

of .ONE HUNDRED FIFTY THOUSAND AND NO/)OOths -—————=irr——oro-Tr———T-Ioo )

‘ v
($150 000 . 00) ,,,,,,, Dollars, with interest th'-reon aceording to the terms of a:;.-oi‘.ﬂm A
nmd:m#

A payable to benehctan’ oﬁ-oda-r and made by grantor, the final payment of prinicipal and intcrest hereof, il
A9, .

tor sooner paid, to be due and payable

The date of maturity of the deht v-cun-d by fhu msrmmenr i rh- date, stated abovie, om which the final ins:allment ¢! the note
Secomes due and payable. Should the grantor cither agree to, attempe to, or actually sell; conves, or assign all (or any parr) of the prop-

erty or all (or any part) o} grantor s inferest in 1t without first obtaining the written consent n: anproval of the bensficiary

Lepeficiary’s option®, all obligations sccured Dy this insirgnmne. frresoective of the mresll Jules 2Xpress <o therelngue b i
some irpmediately due and pavable. The execution by grantor ol an earnest money agrecme ! Joes nor constitete & sale, comvayanee or
assignment,

To protect the security of this trust deed, grantor agrees;

1. To protect, preserve and misintain the propertly In food ¢ondition and repair; not fo remove or demolish any building or im-
provement thereon; not lo cormnmit ¢r permit any waste of the property.

2. Ta camplele or restore promptly and in good and habitable condition any buildind or improvement which may be coastructed.
damaged or destroyed thereon, and pay when due sl costs incurred therelor.

3. To comply with all laws, ordinances, regulations. covenants. conditions and restrictions afiecting the property: it rhe beaeiiviary
50 requests, to join in executing such financing statcrnents pursuant to the Unilorm Commercial Cade as the bencticiary may require and
o pay far {ling same in the proper public otlice or offices, as well us the cost of ali lien searches made by hiling oilicers or searching
24cncies as may be deemcd desirable by the benehcmry.

4, Te provide and continuously maintain insurance on the butldmg< now or heleatzor erected on the property against loss o
damage by fire and such other harards as the beneficiary miay from time to time requirc, in an smount not less thar § .
wrirten in companies accoptable to the bancliciary, with loss paysble to the latter; all policies ot insurance shall be delivered ro rhc bcm--
ficiary ae svon as insured; i{ the grantor shall lail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least {ifteen days prior fo the expiration of any policy of insurance now or heresafter placed on the buildings, the benrliciary may pro-
zura the ssme at pgrantor's expense, The amount collected under any tirc or other insurance policy msav be appllnd hy beneiiciary upon
any indcbtedness secured hereby and it such order as beneficiary may determine, or at option af be m:l:c:arr.' the enrire ariount so collected.
or any part therenf, may be released to grantor, Such application or relessze :hn" 70t cure or warve any dvfault ar notice of default here-
under or invilidate any act done pursuant to such notice.

S. To keep the property free from construction licns and to pay all laxes, assessmients and other charges that may be levied ar
assessed upon or against the property bclore any part of such taxes, assessrnenty #nd other charges become past due or delinguent and
pramptly deliver receints therefor 1o beneficiary; should the grantor fail to make paymient of any raxes, assessments, ifsuranée premiucns,
liens or other charges payable by granfor, either by direce payment or by praoviding beneliciary unh funds with whick ro make such pay-
rment, beneficiary may, at its option, make paymen: thereof, and the amount so paid, with interest at the rate ser lorth in rhe note
secured hercby, togecher with the obligarions described in paragraphs 6§ and 7 ol this trusrt deed, shall be added to ang becarme a part of
rhe debt sccured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefore described, as well as the grantor, shall be baund to the samic extent rhat they are
benind for the payment of the obligarion herein described, and all such payments shall be immediately due and paysble withcut notice,
and the nonpayment thereof shall, ar the optinn of the bendlcmn, rendér all sums secured by this trust dend immediately duc and pay.
able and constitute & breach of this trust dead.

6, To pay all cosrs, fesrs and expenses of this trust including the cost of title scarch az well 35 the othrr costs and evpersss of rbe
trustee incurred in connccrion with or in enforcing this obligstion and trustec’s and attorney’s {cos actually incurred,

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary ar trustea;
and in any suit, action or proceeding in which the beneliciary or trustec may appeac, including any suiv for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enlorccability, to pay all cnsts and ex-
penies, :'ncluu'ing evidenee of title and the benelicisry's or trustec's attorney lees; the amount of attorncy fees mentioned in this puca-
graph 7 in ali cases shall be fixed by the trial court and in rhe event of an appeal from any judgmen: or decree of the !rial court, grantor
further adrees to pay such sum at the appellate court shall adjudge reasonable as the bencliciary's or trustec’s atrorney fees on such appeal.

t is mtually agreed that:
&. In the cvent that any portion or all of rh_e property shall be taken under the right of emincent domain or condemnation, bene .
ficiary shall have the right, it it 3o elecrs, to requirn thar all or any portion of the monias payable as compensation for such taking,

NOTE: The Trust Deed Acl provides that (he \rustas hereunder must be sither an atlarney, who s an active member of the Oregon State Bar. a bank, trust company
or savings and ipan association authorized (o do business under the iaws of Oregon or the United Biates, a title insuran¢e company autharized to insure title o mal
progenty of Ihis state, lts subsidiaries, afflllates, agents or branches, the Uniled States ar any agency (hereof, or an escrow agen! licensed under ORS §96.505 in 696 585,
"WARNING: 12 USC 1701j-3 regulales and may prohiblt exercise of this option.

**The publisher suggests 1hal such an agreement addrass Ihe Issue of oblaining beneficiary's consent in comalete <aeait
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hich ure in sxceas of the amaount required to pay all r ble cnsts, exp and attorney's feas necoxsarily paid or incurred by grantar

>y
in much procesdings, shall be paid to bensliciary and applisd by it lirst upon any reasonable costs and expenses and attorney's fees, both

in the trial and appeliate courts, necessarily paid or incurred by bennficiary in such proceedings, and the balancs applisd upon the indebtoed-
a3 secured heroby; and grantoc agmeea, at ity own exponm, to take such actions and execute such instruments as shall be necrasnry
in obtaining sich compensation, promptly upon beneticiary's request,

9. At any tine arxd from rime to tiuw upon written request of beneficiary, payment of its fees and presontation ot this deod and
the note far endarsament (in case ol full reconveyances, lor cancellation), without alfecting the liability of any porson for the payoent of
the indebiedness, trustee may (a) conacnt to the making of any map or plat of the property; (b) join in granting any eascment or creas-
ing anmy restriction thereon; (c) join in any ssbordination or othsr agrooment aflecting this deed or the lien or charge thereol; (d)
reconivey, without warranty, all or any part of the property. Tha grunfoe in any reconveyance may be described as the ' perzon or persons
legally entitled thereto,” and the recitals thercin of ary matters or facts shall be contlusive proof of the truthfulncss thereof. Trustes's
lews for any of the services mentiored in this paragraph shall be not lexs than §5.

10. Upon any delauit by grantor hercumder, benaficiary may ut any time without aotice, sither in person, by agent or by a receiver
ta be appointed by a court, and without regard to the adequacy of any security for the indebtedncss hereby sccured, anter upon and toke
passmision of the property or any part thereol, in its own name me or otharwise collect the rents, issues and prolits, including thosc past
due and unpaid, and apply the samc, lesa costs and expenssy of operstion and coliecrion, including reasonablc attorncy's lees upon any
indebtedness secured horeby, and in such order as bensticiary may detsrmine, )

11, The entering upon and taking possession o} the property, the collection of such rents, issues and prolits, or the proceeds of tire
ard other inwirance policias or comnpensation or awards for any taking or damage of the property, and the application or releasa thereof as
aforesaid, shall not cure or waive any default or notics of default herocunder or invalidate any act dons pursuant ¢o such notice,

12, Upondefsult by grantor in payment of any indebtednmes secured hareby or in grantor’s performance of any agreement hereunder, time
being of the exscnce With respect to such paymant and/or periormance, the beneticiary may declare ali sums secused hereby immediately
due and payable. In such an event tho beneliciary may olect to praceed fo foreclose thin trust deed in squity as a mortgage or direct the
trustee fo lorecloss this trust deed by advertisement and sale, or may direct the trustce to pursue any other right or remedy, aither at
law or in equity, which the beneticiary may have. In the event the beneficiary slects to loreclose by advertiserment and sale, the bene-
ficiary or the trustee shall oxecute and cause to be recorded a writter: notice of default and slection to sall the property io satisfy the obliga-
tion secured hereby whareupon the trustes zhall {ix the timo and place of sale, give notics thereo! as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795S.

13, After the trustee has cocamenced loreclosure by advertisorment and sale, and at any tivee prior 1o.5 days belore the date the
trustee conducts tho sale, tho granior or any othar person 8o privileged by ORS 86.753, may cure the default or delsults. Il the default
cansists of B fuihure 1o pay, when due, surmns secured by the frust deed, the defuult may be cured by paying 1hé entire aznount due ut the
time of the cure other than such portion as waould not then be due had no default occurred, Any other default that is capable of baing
cured may be cured by tendering the parforaarco required under the obligation or trust deod. In any case, in addition to curing the de-
lault or defaulta, the person slfecting the curc shall pay to ths benoticiary all costs and expenses actually incurred in enforcing
the obligatian of the truat deed together with trusiee's and attorney's lees not axceeding rhe amounta provided by law.

18. Otherwise, the zale shall be held on the dats and at the tirne and place designated in the notics of sale or the time 1o which
¢he 1ale may be postpaned as provided by law, The trustee may soll the proporty cither in one pares) or in scparate parcals and shall sall
the parcel or parcels at muction to the highest biddsr lar cagh, payable at the tirme aof sale, Trustee shall deliver o the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implisd. The recitals in the
deed of eny matters of fact shall bo conclusive proof of the truthiulness thereof. Any person, excluding the frustée, but including the
grantor and bensliciary, may purchass af tho sale.

1S. When frustes sells pursuant to the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) the ex-
penxcs of sale, including the comnponsation of rhe trustee and a reasonable charge by trustes’s attormoy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liana subsequent to tho interest of the truaree in the trust deod as their interests may
appear in the order of their priority ard (4) the surplus, il any, to the grantor or to any succeasor in inferest zntitled ro such surplus.

16. Bancliciary may {rom rime to time appeint a succossor of successors to any trustee namied herein or o any successor frustee
appointed hercundar. Upon such apgointment, and without conveyarice lo the successor trustes, the latier shall be vested with all title,
powers and duties conlcrred upon any trustee herein named or appointed hereundar, Each such appointment and substitution shall be
mada by written instrument executed by beneliciary, which, whan recarded in the mortgage records of the county or counties in which the
propecty i3 situated, shall be conclusive proof of proper appointment of the successor trustee, :

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public racord as provided by law, Trustee
is not obligated to notily any party hereto of pending zdle under any other deed of trust or af any action or proceeding in which drantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee,

Tha grantor covenants and agrees (o and with the beneliciary and the bencliciary’s successor in interest that the franfor iy lawfully

izad in lae simple of tha real property and has a valid, unencumbered litle thercto, axcept as may be sat forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and f(orever defend the same against all porsons whomsoover,

WARNING: Unless grantor provides bencficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need nof, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel!
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's coniract or
loan balance. If it is so added, the intercaf raie on the underlying contract or:loan will apply fo it. The affective date
of coverage may be the date grantor's prior coverage lapsed or the date granior failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alons and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warranis that the proceeds ol the loan representad by the above described note ard this trust deed are:

(a)* primarily lor grantor's personal, tamily or housshold purposes (see Important Notice below),

(L) for an organizalion, or (even if grantor Is a natural person) are for businesy or commereial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisses, administrators, sxecutors.
personal representatives, successors and assigns. The teren benoliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named 83 a beneficiary herein,

. Ir1 conxtruing this trust da-:d. it is urderstood that the grantor, trustee and/or beneficiary may sach be more than one person; that
if the contezt 0 roqyire:_, the singular shall bo taken to maan and include the plural, and that generally all grammatical changes shall be
cnde, assumed and imiplied to make the provisions hercofl apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delore, by lining eut, whithever worranty (@) or (b) is
net applicable; if warranty [a) Is opplicable and the bensficiary is & cradilor "5 niel €. Brok Tistes ) --- TV SIS VT Wy 4

6s such word is detined in the Tryth.in-lending Act and Ragulastion Z, the " ‘i

beneficiary MUST comply with the Acl ond Reguletion by making raquired -, S326E 0 o JLJ—W ? R TP YUY §
) Trustee o dui X GACVidzitly

disclosures; for this purpose use Steveni-Ness Form Wa, 1319, or equivalent, Elouise ‘)B-I.'.O

If complionte with the Act i5 nol required, disregard this notice. 6‘ et o a1 b e tr e n e e e e et ion s Cereeenn
STATE OF OREGON, County of .....cveooveeeecocrcoBoees v enene. ) S8,
This instrument was acknowl/edged before me on BSOSO OPRTUSRIUY § S ,
- BY .oeetreae e b gy e e s rrreeeeeeaynnes ratr e

ent was acknowledged before meon ...
Brovn and Elouise Brown .. .

...................... sadTet NN

4imprecnacann Vetremameneaaas LR T Y TP PPy L LR T PO s

fective trusts..;. 0, Wdod

REQUEST FOR FULL RECONVETANCE (Yo be u{.d only when ebligatient have besn paid.)

TO: s ettty eseteim et e ae s ereeeeessnennees . T FUIBEGE
The undeniigned is the legal owner and holder of all indcbtedness secured by the foregoing trust deed. All sumns securad b
. s . ¥ the trust
deed have becn tully paid and satistied. You hereby are directed, on payrent fo you of any summ owing to you under the terms dr::;
trust deed or pursuent to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
togdether with tha trust deed) and to reconvey, without warranty, to the parties deaignated by the tarms of the trust deed the estate now

held by you urder the same. Majl reconveyanca and docunonta to ... .. oo

DATED: ...... SNOTRRURNS I J e e

Do nat lose or destrey this Trust Dead OR THE NOTE which it secucns.
Borth must ba dsliverad 1o the trustew for concallation bafere everrn— R
reconvayance will be mode. Brorficiary

138541) #
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EXHIBIT "A" 10551

LEGAL DESCRIPTION

PARCEL 1

A tract of land situated in the SW1/4 of the NW1/4 of Section 8, Township 3? South,
Range 9 Eagt of the Willamette Meridian, Klamath County, Oregon, more particularly

described as follows:

Beginning at a point on the Southeasterly right of way line of the Weed-Klamath
Falls Highway, which point is North 44 degrees 50 1/2' East a distance of 138 feet
from the intersection of the Southeasterly line of said Highway with the Westerly
line of Section B, and the true the point of beginning; thence continuing Nexth 44
degrees 50 1/2' East along said Southeasterly line a distance of 300 feet; thence
North 45 degrees 09 1/2' West a distance of 20 feet; thence North 44 degrees 50
1/2' East along aforementioned Highway right of way line a distance of 50 feet;
thence South 45 degrees 09 1/2' East at right angles a distance of 320 feet; thence
South 44 degrees 09 1/2' West parallel to said Highway line a distance of 350 feet;
thence North 45 degrees 09 1/2' West 300 feet to the point of beginning.

EXCEPTING THEREFROM that portion conveyed to Klamath County, by Deed dated February
20, 1985, recorded April 1, 1985 in Volume M85, page 4700; and Deed dated March 19,
1985, recorded April 1, 1985 in Volume M85, page 4702, all Microfilm Records of

Klamath County, Oregon.

PARCEL 2

A tract of land situated in the SW1/4 NWl/4 of Section 8, Township 39 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon, more particularly described
as follows:

Beginning at the Southwest cormer of the Northwest quarter of said Section 8;
thence North along the West line a distance of 250 feet; thence East a digtance of
305.3 feet to the true the point of beginning; thence North a distance of 265.18
feet to a 3/4 inch pipe at the most Southerly corner of that parcel of property
described in Deed Veolume 181, page 175, Deed Records of Klamath County, @ Oregon;
thence North 44 degrees 50 1/2' East a distance of 350 feet to the Southwesterly
line of that property described in Deed Volume M72, page 1128, Microfilm Records of
Klamath County, Oregon; thence South 45 degrees 09 1/2! Eagt a distance of 300
feet, more or less, ro the most Southerly corner of the above mentioned property
described in Volume M72, page 1188, Mic¢rofilm Records of Klamath County, Oxegon;
thence continue along the same line extended Southeasterly to its point of
intersection with a line being parallel to and 250 feet North of the South line of
said NWl/4 of Section 8; thence West along said line to the true the point of
beginning.

EXCEPTING THEREFROM that portion conveyed to Klamath County, by Deed dated February
20, 1985, recorded April 1, 19585 in Velume M85, page 4700; and Deed dated March 19,
1985, recorded BApril 1, 1985 in Volume M8S, page 4702, all Microfilm Records of
Klamath County, Oregon.

State of Oregon, County of Klamath
Recorded 3/31/00, at_il:o4 4 m.
In Vol. MOO Page_ /05 49
Linda Smith, 510
County Clerk Fee$_> "
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