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THIS TRUST DEED, made this 374"’ day of Mﬂu’d?\ £22000 between

LD T TP PL Y PP T P PR PR demsseserecattarttasetantitmenintasrartraosterennetunstsarannian

STEVE J. YAZZOLINO & oo e nesn 88 GraTEOE,
CAMERITITLE foranemgeanaezees reemieemaresrrssemssressesesennnaessunnrantasaasartnnnn AT e veeevennn F U U .. as Trustee, and
PATRICK M. GISLER AND J'S 4 LLC . e erae et et oo cereere s seena s nena
eemeevonesseseoansesesatanasesrassana—aasransuaban—annmnTeetasteansrarasinnanansnany . seanreseseasnaranataaesterraastansn s eannetranann terevrreerernteareensenssneseenneenenny 89 Beneficiary,
WITNESSETH: .o

Grantor irrevocably grants, bargdains, sells and conveys (o trustee in (rust, with power of sale, the property in

. Klamath weeneene County, Oregon, described as:
Lot _ 37 , Block 2 , Tract 1098 , SPLET RAIL RANCHOS |

according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

together with all and singular the tensmants, hereditaments and appactenancay and all athar cights tharaunto balonging or in anywise now
or herealtar appartaining, nnd the sants, issues and peolits tharsol wnd all fixtiias now o hotonltar nttnchod (o or used in connection with
thea property.

FOR THE PURPOSE OF SECURING PERFORMANCE ol ench agreement ol prantor heroin contained and payment ol the sum
of .. FOURTEEN THOUSAND AND NO/100ths——=——=— e e m e m o 1end of (fe

T T T T T T T L et e . ... Dollars, with interest thereon according to the terms ol a promissory
note ol even date herewith, payable to heneliciary or mdor‘g_‘l’tl mada by prantor, the linnl payment ol principal and interest hereol, it
naot sooner paid, to bs due and payable X.V... YC(l’l.b ...... reereeeereeias ,#90‘

The date of maturity of the debt sacured by this instrument is (ha date, stated above, on which the linal installment aof the note
becomes due and payable. Should the drantor aithar nprea to, attemipt to, or actually sall, convey, or assign all (or any part) ol the prop-
erty or all (or any part) of grantor’'s intarest in it without lirst obtaining tha wreitten consant or approval ol the baneliciary, then, at the
benaliciary's option*, all obligations secured by this instrument, irrespective ol the maturity dales expressed therein, or herein, shall ba-
come immediately due and payable. The oxecution by grantor of an earnest money agreemeni** does not constitute a sale, conveyance or
assignment,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remave or demolish any building or im-
provement thereon; not to commit or permi{ any waste ol the property,

2. To completa or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred theralor,

3, To comply with all laws, ordinances, redulations, covenants, conditions and restrictions nifscting the proparty; il the beneficiary
so raques(s, to join in sxecuting such linancing statemonts pursuant fo the Uniform Conmmercial Code as the benesliciary may require and
to pay for liling samae in the proper public ollice or ollices, as wall as tha cost ol all lien searches made by liling ollicers or searching
agoncies as may be deemed desirable by the hensliciary.

. 4, To provide and continuously maintain insurance on the buildings naw or herenlter erected on the property

. U'nins{ ‘I\f;s OV
damage by lire and such other hazacds as the beneaticinry may lrom time (o tite require, in an nmount not less than § F LLI S ALL

written in companies acceptable to the heneliciary, with loss payable 10 the latier; all policies ol insurnnce shall ba delivered (o the bene-
ticiary as soon as insured; if the grantar shall {ail lor any reason to procure any such insurance amd to delivar tha policies (a the beneliciary
at least lilteen days prior to the axpiration ol any policy ol insurance now ar herealter placed on the buildings, tha baneliciary may pro-
cure the same at grantor's expense. The amount collected undar any lice or other (nsurance policy mny ha applied by beneliciary upan
any indebtedness secured herebiy and in such order as beneticiary may determine, or at aption ol heneliciary the antica amount so collecied,
or any part thereol, may be relaasad (o grantor. Such apptlication or relenss shall nog¢ cura or waive any delault or notice ol delauls here-
under or invalidate any act done pursuant to such notice,

5. To keep the property lree lrom construction liens nnd fo pnay all taxes, assessinents and other charges that may be levied or
assessed upon or against the property belore any part ol such taxes, assessments and other chargas becoma past due or delinquent and
promptly deliver receipts therelor to beneliciary; should the jrantor lail (o make payviment nl any taxes, nssessments, insurance premiums,
liens or other charges payable by drantor, either by direct payment ar by providing benelicinry with funds with which to make such pay-
ment, beneliciary may, at its aption, make payment thereol, and the amount so paid, with interest nt tha rate set forth in the nots
secured heraby, together wvith the obligations described in poragraphs 6 and 7 ol this trust deed, shall ha added to and become a part ol
the debt secured by this trust deed, without waiver ol any rights arising lrom breach ol any ol the covenants hereol and lor such payments,
with interest as aforesaid, the property hereinhbalora described, as well as the drantor, shall be bound to the samae axtent that they are
bound for the paymeint of the obligation herein described, and all such paymenis shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option ol tha heneliciary, render all sums secured by this (rust deed inunediately due and pay-
able and constitute a breach ol this trust deed.

6. To pay all costs, fees and expenses of this trast including the cost ol title search as swell as the other costs and expenses ol the
teustee incurred in connectron with ar in enlorcing this obligatian and trustee’s and artorney’s lees actually incurred.

7. To nppear in and delend any action or proceading purporting (o allect the securitv cipghts or powers ol beneliclary or trusteo;
and in any suit, nction or proceeding in which the henaeticiney or trusiee mav appear, including any suit lor the loreclosure ol this deed
or anv suit or action related to this instrament, inctuding hat not Jianted to its vatalioy amdsor enloccentulity, (o pay all cosis and ex-
penses, including evidence of title and the bennliciaiy’s or trusten’s attorney lees: the wmonnt of attosney lees meantioned in this para-
draph 7 in ali cases shall be tixed by tha trinl coure nndd in the avent of an appent feom any judpgment or decrea ol tha teinl coure, grantor

lurther adrees to pay such sum at the appellatn court shall adjudpa reasonabla as tha beneliciney’s or trustea’s nttorney lees aon such appeal.
1t is muatually ndreed that:

%, In the event thar any portion or all ul the propertv shall ba gakien wniine the tight of eondneng domain or condemaadion, bene-
licinev shall have the right, il it so eiects, (o tequuire that all or aay porfion ol the nomies pavable as covnpensiation for sach taking,

MOTLE: The trusl Deell Acl provides that {hie lrustee hercunder mast he either an attorney, who Is an actve miember ol e Uregon Stale Har, a bank, liust company
of savings and loan associallan authatlzed to do busliess under the laws of Diegon of Ihhe 1nited Stales, a Lille dnswance comgprany anthorlzed to Insuie hite lo seal
property of lhis stale, lis subsidiaries, alllflates, agenls o1 branches, the Unlted Stales or any agency thereol, or an esciow ageat licensed ander JNS 696.505 lo 636.585.
*WARMING: 12 USC 1701-3 requlales and may prohihll exercise of this aptlon, ‘

**The publisher suggests thal such an agreement address the ssue ol oblaining henellcluy's conseat In complete detafl,
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which are in excass of the amount required fo pay all reasonable costs, expanses and attorney's laes necessarily paid or incurred by grantor
in such proceedingds, shall be paid to beneliciary and applied by it lirst upon any reasonable costs and expanses and attorney's {ses, both
in the trial and appellats courts, nacessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in abtaining such compensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request of beneliciary, payment ol its fees and presentation of this deed and
the nots for endorsement (in case of {ull reconveyances, lor cancellation), without allecting the liability ot any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement ar creat-~
ing any restriction thereon; (c) join in any subordination or other agreement allecting this deed or the lien or charge thereci; (d)
reconvey, without warranty, all or any part of tha property, The grantee in any reconveyance may ba described as the "‘person or persans
legdally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive prool of the truthlulness thereof, Trustee's
lees lor any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in parson, by agent or by a receiver
to be appointad by a court, and without regard to the adequacy of any security lor the indebtedness hereby sacured, entar upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses ol operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11, The entering upon and taking possession of the property, the collection ol such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards {or any taking or damage of the property, and the application or release thereo! as
aloresaid, shall not cure or waive any delault or notice ol delault hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment ol any indebtedness secured heroeby or in grantor's perlormance of any agreement hereunder, time
being of the essence with raspect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable, In such an ovent the beneliciary may elect to proceed to loreclosa this trust deed in aquity as a mortgage or direct the
trustes fo loreclose this trust deed by advertisoment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the bensticiary may have. In the event the beneliciary elects (o loreclose by advertisement? and sale, the bene-
liciary or the trustes shall exacute and cause to be recorded a written notice ol default and slection to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced f{oreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privilaged by ORS 86.753, may cure the delault or defaults. It the default
consists of a tailure to pay, when due, sums socured by the trust deed, the default may be cured by paying the entire amount due at ths
time of the cure other than such portion as would not then be due had no delault occurred. Any other detault that is capable of being
cured may be cured by tendering the periormance required under the obligation or trust deed. Ia any case, in addition to curing the de-
lault or dealaults, the person ellecting the cure shall pay to the heneliciary all costs and expenses actually incurred in enlforcing
the obligation of the trust deed together with trustee’s and attorney’s [ees not exceeding the amounts provided by law.

14, Otherwise, the sale shall bae held on the date and at tha time and place designated in the notice ol sala or the time to which
the sale may be postponed as provided by law. The trustese may ssll the property eithar in ons parcel or in separats parcels and shall sell
the parcel or parcels at auctlon to the highest bidder lor cash, payabla at the time ol sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive prool of the truthlulness thereol. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale. .

15. When trustee sells pursuant to the powers provided herein, trustes shall apply the procesds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s atlorney. (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subsequent to the interest of the trustee in the trust deed as thair Inferests may
appear in the order of thelr priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliclary may from time to time appoint a successor or successors fo any trustes named herein or to any successor {rustes
appointad hereunder. Upon such appointment, and without conveyance to the successor trusice, the latter shall be vested with all title,
powers and duties conlterrad upon any trustes herein named or appainted hereunder. Each such appointment and substitution shall be
made by writtan instrument sxecuted by beneliciary, which, when racorded in the mortgage records of ths county or counties in which the
property is situated, shall ba conclusive prool of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as prowded by law. Trustes
is not obligated to notily any party hereto of pending sale under any other deed ol trust or of any action or procesding in which grantor,
beneticiary or trustee ahall ba a party unless such action or proceeding is brought by trustes.

The grantor covenants and agdrees to and with the bane!liciary and the beneliciary's successor in interest that the grantor is law{lully
seized in fee simple of the real property and has a valid, unencumbered titla thereto, excopt as may be set lorth in an addendum or exhibit
attached heroto, and that the grantor will warrant and lorever dolend the snme against all persons whonmisoever,

WARNING: Unless drantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’'s expense fo protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clz_n.im made by or against grantor. Granfor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere., Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan halance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damagde coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above dascribed note and this trust deed are:

SA)" primarily for grantor's personal, lamily or household purposes (sae Important Notice helow),

X3 Yok Yok Yoh 1e X Ko ¥ K FoC X RIXPLXNS XK X 0 MO 04 36 MO X4 M X OCKOLI BONSE X X 0UH 20N boK X

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees,
personal representatives, successors and assigns. The term beneliciary shall mean the holder a
secured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, {rustod may e more than one person; that
if the context so requires, the singular shall be taken to mean and include t !, and thalf generafly g]! grammatical changes shall bes
made, assumed and implied to make the provisions hereol apply equally to c tions and Jo individuglp.

IN WITNESS WHEREOF, the grantor has executed this in ay Hear lirst above written.
* IMPORTANT NOTICE: Delate, by lining out, whichaver warranty [a) or (h) is
not applicable; it warranty {a) is applicable and the bensliciary Is o creditor e s A N JT2 ¥ T N TV UUUURRS
as such word Is defined in the Truth-in-lending Act and Regulation Z, the STEVE J. YAZZOLINO

beneficlary MUST comply with the Act and chula'ion by making PeqUITed e e et e e s e s
disclosures; for this purpase uie Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice. e

STATE OF OREGON, County of . WBSRINGFON ... ) ss.

This instrument wags acknowle Iged bhefore me on . Mﬂ-RCJ‘I RO . Zooo. ... 1. .
OTEVE Y. YAz20lNO. ...

KATHLEEN R WEINSTEIN
NOTARY FQIBUC-OREG(N ...................................................
COMMISSION NO 318614

MY COMMISSION EXPIRES DEC 3, 2002 N
d 0

REQUEST FOR FULL RECONVEYANCE {To be used anly when abligations hove neen paid.}

TO: ..

, Trustee

The undersigned is the legal owner and holder of aII mdehfnrlnass secured by the loregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, on payment to vou of any sums owing o vou undar the terms of the
trust deed or pursuant to starute, to cancei all evitences ol indehtedness secured by the truse <cad (which ara delivered (o you herewith
together with the trust deed) and to reconvey, without warraney, (o the parties designated by <o rerms of the truse deed the estate now

held by you under the same. Mail reconvevance and deocuments to

DATED: ..ot e et . 19

Do not lase or destroy this Trust Deed OR THE NOTE which It 1ecures,
Bath must be daliverad to the trustes for canceliotion before . . . . .
reconveyance will he made. HSeneliciary




