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TRUST DEED STAJE OF OREGON,
4 CoMly Of cnceeemmcmecccanccananea. S50
Jm 2R -4 Nl g rtify that the within instrument
———- - was received for record on the —..... day
______ Brian Fuller, et al ____________________. Y SR PN, [ RO
O S ¢k weeen M., and recorded in
Grantor's Name and Address SPACE RESERVED lmok/rccl/volum _____________ on page

Fon
NECONDEN'S USE

or as fee/file/instru-

ment/microfilm /receptjon No. .. s

Record of coaaoooo0 - of said County,
Wilness my hand angd seal of County

affixed,

TTTTTTTTRNAME T T TTTTTTTTTTTTTTTINGLE T T T
MTE, DOTZ20 e e
THIS TRUST DEED, MAdE 1S cneareeeereirarevaanenn. AOY OF oo eeereeeerenaesve e aeaaoas e 2000..., betw}AQ
o BEREN R, Fuller, Sarah Grimm, Melvin Mann, Catherine M. Russell, Alex D. Cuyler,
.................. , as Grantor,
- ., as Trustee, and

beisereeesshesssmessseessessestiattenast.reesnu.aaan.teannoeearanetntate e nnaitettesrrneratansennrererntanennren crerr il e eeeeee. ... ... , as Beneficiary,
124 TNESSETH:'
Grantor irrevocably gdrants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
.............. Klamath ... ... .. County, Oregon, described as:
Lot 31 , Block 5 , Tract 1119/, LEISURE WOODS, 2

according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

todether with all and singular the tenements, horeditanients and appuciennnces and all other rights thereunia belonging or in anywise now
or herealtor appertaining, and thoe rents, issues nnd prolits thorool and all lixtures now or haronlter attached (o or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCIE ol anch agroomont ol grantor hecvin confainad and payment ol the sum
JWENTY-FIVE. THOUSAND NINE HUNDRED TWENTY AND NO/100ths=-===-:

——

oo e i rva e re e et e ir e ammanian s ranr e ata e naratrae et v rveearn tmanine .. Dollaes, with intarest thereon according to the terms of a promissory
note of even date herewith, payable to benaliciary or order and made by grantor, the linal payment of principal and interest herso!l, il
not sooner paid, to be due and payabls APfil ........................................ , 2015

The date ol maturity ol the debt sacured by this instrumant is the dnte, stnted above, on which the linal installment of the note
becomes due and payable. Should the grantor eithier agree to, attempt to, or actually sell, convey, ur assign all (or any part) ol the prop-
erty or all (or any part) of grantor's inferest in it without lirst obtaining the written consent or approval of the beneliciary, then, at the
beneliciary's option®, all obligations secured by this instrumant, irrespective of the maturily dates expressed therein, or herain, shall be-
come immediately due and payable, The execufion by grantor ol an earnest money agreemeont** does not constitute a sale, conveyance or
assignment.

To protect tha security ol this (rust deed, drantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to renmove or demolish any building or im-
provement thereon; not to coninit or permit any waste of the properiy.

2. To complete or restore prompily and in good and habitable condition any building or impraovement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred theralor,

3. To comply with all laws, ordinances, regulatians, covenants, conditions and restrictions allacting the property; it the beneficiary
so requests, to join in executing such linancing statemionts pursuant to the Unilorm Commercial Code as the beneliciary may require and
to pay lor liling sanie in the proper public ollice or vllices, as well as the cost ol all lien searches made by tiling ollicers or searching
agencies as may be deamed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property t[rj’p'ns( II\Y;: oﬁ,
damage by lire and such other hazards as the beneliciary may lroni time to time require, in an amount not less than JE‘ LLIbr, ALH
writlen in companies acceptable to the heneficiary, with loss payable to tha latter; all policies ol insurance shall be delivered to the bene-
liciary as soon as insured; il the grantor shall lail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least lilteen days prior to the expiration ol any policy of insurance now or herealter placed on the buildings, the bensliciary may pro-
cure the same at grantor's expense. The amoiunt collected under any lire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the sntire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall nol! cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such notice,

5, To keep the property free from construclion liens and to pay all taxes, assessmenis and other charges that may be levied or
assessed upon or against the property helore any part ol such (axes, assessmonts and other charges beconte past due or delinquent and
promptly deliver raceipts therelor to beneliciary; should the grantor lnil to make payment ol any taxes, assessments, insurance premiums,
liens or othar charges payable by drantor, either by direct payment or by praviding beneliciary with lunds with which to make such pay-
ment, baneliciary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set lorth in the note
sacured heraby, together with the obligations described in paragraphs 6 and 7 ol this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver ol any rights arising lrom breach ol any ol the covenants hereol and {for such payments,
with interest as aloresaid, the property hereinbelore described, as woll as the grantor, shall be bound ta the same axtent that they are
bound lor the payment ol the obligation herein described, and all such payments shall be inunediately due and payable without notice,
and the nonpayment thereol shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, lees and expenses ol this trust including the cost ol title senrch as well as the other casts and expenses ol the
trustee incurred in connection with or in enlorcing this obligation and trustee's and attorney's lees actually incurrad.

7. To appear in and defand nny action or procesding purporting to allect the security rights or powers ol beneliciary or frustees;
and in any suit, action or proceeding in which the benelicinry or trustee may appear, including any suit tor the loreclosure of this deed
or any suif or action ralated to this instrument, including but not limited to its validity and/or enlorceability, to pay all c'osts fmd ox-
penses, including evidence of title and the beneliciary's or trustee’s attorney lees; the amount ol attorney lees manfio:'md in this para-
graph 7 in alt cases shall be fixed hy the trial court and in the event of an appeal from any judpment or decres ol the trial court, grantor
lurther agrees to pay such sun at the appellate court shall adjudge reasonable as the beneliciary's or trustee's atiorney fees on such appeoal,

It is mutually agreed that: . . i )
B. In the event that any portion or all of the praperty shall be (nken undur the right ol aminent domain or candemnation, bene-

liciary shall have the right, il it so elects, tv rogquire that all or any portion of the monies payahle as compensation lor such taking,

of ..

- —— ———

NOTE: The Trust Deed Act provides that the rustee hereunder must he elther an altoiney, who Is an active member ol lhe Oregon State Bar, a bank, lrusl company
or savings and loan assoclatlon avlhorized te do business under the laws ol Oragon or the Uniled Slates, a lille Insurance company authorized lo Insure e lo real
properly of this siate, lis subsidiarles, afililales, agenls or branches, the United States or any agency thereol, or an escrow agenl licensed under ONS 696.505 o 695.585.
*WARNING: 12 USC 1701]-2 regulales and may prohibil exercise ol this opllen,

**The publisher suggesls that such an agreement address the Issue of abtalning benellclary's cunsent In complelo detall,
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which are in excess ol the amount required ta pay all rensanable costs, expenses and attorney's lees necessarily paid or incurred by grantor }
in such proceedings, shall be paid to beneliciary nnd applied by it tirst upon any reasonable costs and expenses and atforney's fees, both
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, nt its own expense, to take such actions und execute such instruments as shall be nacessary
in obtaining such compensation, promptly upon Deneliciary's request.

9. At any time and from time (o time upon written request ol benoliciary, payment of its lees and presentation ot this deed and
the note for endorsement (in case ol lull reconveyances, lor cancellation), without allecting the liability of any person lor the payment of
the indebtedness, trustee may (a) consent to the mnaking ol any map or plat ol the property; (b) join in granting any easement or creal-
ing any restriction thereon; (c) join in any subordination or other agreenient allecting this deed or the lien or charde thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may ba described as the “person or persons
legally entitled thereto,” and the recitals therein ol any matters or lacts shall be conclusive prool of the truthlulness thereolf, Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upan any delault by gdrantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without redard to the adequacy ol any security lor the indebtedness hereby secured, enter upon and f{ake
possession of the property or any part thereol, in its owwn name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs nnd expenses of operation and collection, including reasonable attorney's lees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11, The entering upon and taking possession ol the property, the collection of such rents, issues and prolits, or the proceeds ot lire
and other insurance policies or compensation or awards lor any (aking or damago ol the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice ol delault hereunder or invalidate any act done pursuant to such nofice,

12, Upondelault by grastor in payment of any indehtedness secured hereby or in grantor's perlormance of any agreement hereunder, time
being of the essence with respect to such payment and/or perlormance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the boneliciary may elect (o proceed to loreclose this (rust deed in equity as a mortgage or direct the
trustee fo loreclose this trust deed by advertisenient and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary many have. In the event the beneliciary elects to foreclose by advectisement and sale, the bene-
ficiary or the trustoe shall exocute and cause (o De recorded a written notico of delault and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall tix tho time and place ol sale, give notice thereol as then required by law and proceed
to foreclose this trust deod in the mannor provided in ORS 86,715 to 86.795.

13. Alter the trustee has conunenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the drantor or any other person so privileged by ORS 86.753, may cure the delault or defaults. It the delault
consisfs of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
time of (he cure other than such portion as would not then be due had no delault occurred. Any other delault that is capable of being
cured may be cured by tendering the perlormance required under tho obligation or frust deed. I'n any case, in addition to curing the de-
fault or delaults, the person eflecting the curo shall pay to the beneliciary all cosis and expenses actunlly incurced in enlorcing
the obligation ol the trust deed together with trusteo's and atiorney’s lees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in 'one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at-the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenanl or warraniy, express or implied. The recitals in the
deed of any matters of lact shall be conclusive prool ol the truthlulness therevl. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale, |

15. When trustee sells pursuant to the powers provided herein, frustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and & reasonable chargde by (rustee’s attorney, (2) to the obligation secured by
the frust deed, (J) to all persons having recorded liens subsequerit to the interest ol the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, il any, to the grantor or (o any successor in inferest entitled to such surplus.

16. Beneliciary may {rom time fo time appoint asuccessor or successors (o any (rustee named herein or (o any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to tlie successor irustee, the latter shall be vested with all title,
powers and duties conlerred upon any trusiee herein named or appointed hereunder. Each such appointment and substiiution shall be
made by writlen instrument executed by beneliciary, which, when recorded in the mortgage records ol the county or counties in which the
property is situated, shall be canclusive prool of proper appointment ol the successor (rustee. .

17. Trustee accepts this trust when this deed, duly oxecuted and acknowledgded, is made a public record as provided by law, Trustee
is not obligated to notily any party hereto ol pending salo undar nny other deed ol trust or of any action or procesding in which grantor,
benelicinry or frustee shall be a party unless sucl siction or procoeding is beought by (rusteo.

Tho grantor covanants and agreos (o and svith tho boneliciary and the heneliciary's successor in intorest that tho drantor is lawlully
seized in loe simple ol the real proporty and has n valid, unencumborcd title theretn, except as may ho sot lorth in an addendum or exhibit
attached hereto, and that the grantor will warrant and lorevar delend the sane against all pecsons whomsoeover.

WARNING: Unless grantor provides beneliciary with evidence ol insurance coverage as required by the con-
tract or loan agreement between them, beneliciary may purchase insurance at granior's expense fo protect bene-
ticiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, -
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Granfor is responsible
for the cost of any inisurance coverage purchased by beneliciary; which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying coniract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proqf of coverage.
The coverage beneliciary purchases may be considerably morel expensive than insurance granto:" .mlg.ht otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. i )

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:

a)* primarily tor grantor's personal, lamily or houseliold purposes (see Important Notice below),

{v&xx&xmmm&xmxxxwﬂmwu&mxmmmxmxxxwmw»xanwmbeknmmx

This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees‘, administrators, executors,
personal represantatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the contract
secured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, it is understood that the granior, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the sindular shall be takent to mean and include the plural, and_that generally all drammatical changes shall be
made, assumed and implied to make the provisions hereol apply equally to corporation tc individuals,

IN WITNESS WHEREOF, the grantor has execut s in ne
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (af or {b} is l . \ .
nol applicable; If warranty {a) is applicable and the beneficlary is a credifor Bria g R
as such word s delined in the Truth-in-Lending Act and Regulation Z, the D2 //,9 _f,
beneficlary MUST comply with the Act and Regulation by making required ---;Z- e Lt

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent, iV n
If compliance with the Act Is not required, disregard this nolice.

STATE OF OREGON, County of
This instrument was acknowledged before me on

kegwlegjted pelore rfte on y.......... L. LS 0 e 2000,
wsa P i R g T
sl T REAE v O Jaaqls E

COMMISSION NO. 305788
MY COMMISS| [RES OCTOBER 13,2001 *

.............................. LIS S s

CatheringyM. Russell

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by the trust
deed have been [ully paid and satislied. You hereby are directed, on payment to you ol any sums owing to you u_nder the terms of f!w
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the frust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warcanty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail recanveynnce and dOCUMEINS (0 .......c.cooviimiiiitioeiei bbb et see s e R s st s e bt se st s s stease s

DATED: ......oooeiiteenrreecmerteessmrecreraestcsssesssiessans s asosassonssannts Gy 19 o eerteereiesieereersrireiesieseseseaierasbraeatien Lt aressob it ba et Lt Saenebe S ae e aae T RS et bR bt ae st nn

Do not losa or destroy this Trusli Deed OR THE NOTE which 1t secures.

Both must be delivered 1o the trusiee for canceilalion befors S TR I RISt e ereretsseirenses i tsseasenaaannat e
reconveyance willl be made. Deneliciary
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State of Orego
chn,( C//L{ Sgo0

County of ,

pPersonally appeared the above named _ Brian R. Fuller, Sarah Grimm,* ,
and acknowledged the foregoing instrument to be (ia’)«“/‘ voluntary act and
deed.

WITNESS My hand and official seal.

§/>/ Quh .
Nota Publlc or Oregon (ﬂég/yO/

My C ission explres

*Melvin Mann, Catherine M. Russell, Alex D. Cuyler, and Diana Lewis

State of Oregon, County of Klamath
Recorded 04/04/00, at_//'{/& m.

In Vol. MOO Page //p0 70
Linda Smith,

County Clerkk  Fee$ éé




