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FORM Ho. 381 = TRUST DEED (Assigniment Nestricted), COPYIMONT 1094 STEVENS-NESS LAW PUBUSHING CO., PONTLAND. OR 91204
NS ‘ﬁi
)
TRUSTDEED 200 APR 19| A 1i: 40
t
weuw--DONALD E. WEICK .
wooo.JERRL L. WEICK .
T T T T T T Granior's Hame and Address T
.Howe Advantage Services, LLC . ________ SPAGE BEREnVED
1470 __ __First_Avenue. Suile l0Q_______. NECORDERN'S USE
Bend, OR__97701 _ . '
Bensllclary's Hame and Address [ State of Oregon, County OJ/K'amath
Aler ucm?lng..nlum to (Hamae, Address, Zip): Recorded 04/1 9/00’ at i) Z.m.
AmeriTitle ‘In Vol. MOO Page_/29//
Linda Smith,
(‘\/\TC QO \ County Clerk Fee$_%2L -

. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo frustee in frust, with power of sale, the property in
KLAMATH beumeresrencenasreensnerennns County, Oregon, described as:

Lot 29 in Block 6 of TRACT 1119, LEISURE WOODS, UNIT 2, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

together with all and singular tha tenemeants, hereditanments and appurtenances and all other rights tharaunto belonging or in anywiss now
or herealtor appartaining, and the rents, issues and prolits therool and all {Ixturas now or haroalter attached to or used In connection with
tha property.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreemont ol grantor herein contained and payment of ths sum
THIRTY THOUSAND SIX HUNDRED AND NO/100ths

ol

- e s e o .. Dollars, with intereat thereon according to the ternmis of a promissory
a benaliciary or order and mado Ly grantor, the linal paynent ol principal and interest herool, if

nof sooner paid, fo ba dua and payabla .../ Pr" ...... Iq 2010

The date of maturity ol the debt secured by this instrumant is the date, stated above, on which the linal installment ol the nofe
becomes due and payable. Should the grantor aither agree to, attempt to, or actually sell, convey, or assign all (or any part) ol the prop-
erty or all (or any part) ol grantor's interest in it without lirst obtaining the written consent or appraval of the bensliciary, then, at the
beneliciary's option*, all obligations secured by this instrument, irrespective ol the maturity dates expressad therein, or herein, shall be-
come immediately due and payable. The execution by grantor ol an earnest money ngreement** does not constilufe a sale, conveyance or
assignment,

To protect the security of this trust deed, grantor ngdrees:

1. To protect, preserve and maintain the property in good condition and repair; not (o remove or demolish any building or im-
provement tliereon; nat fo commit or permit any wasto of tha property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor,

3. T'o comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the proparty; il (he beneliciary
so requests, fo join in executing such [inancing statements pursuant fo the Unilorm Commercial Cods as the beneficiary may require and
to pay lor liling same in the proper public ollice or oflices, as well as the cost ol all lien searches made by liling ollicers or searching
agencies as may be deemed desirable by the beneliciary,

4, To provide and continuously maintain insurance on the buildings now or hereanlter erected on the property U‘ inst N‘gs o
damagde by lire and such other hazards as the beneliciary miay lrom time to (ime require, in an amount not less than s F 1: LINGS [ y
written in companies accepfable to the beneliciary, with loas payable to the latter; all policies ol insurance shall be delivered to the bene-
liciary as soon as insured; il the grantar shall lail {or nny reason to procure any such insurance and to delivar the policies to the beneficiary
at least lilteen days prior to the expiration of any policy ol insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any lire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order ns beneliciary niny determine, or at option ol bensliciary the entire amount so collected,
or any part thereol, may bLe released (o grantor. Such application or release shall not cure or waive any delault or notice of delault here-
under or invalidate any act done pursuant to such nofice,

S. To keep the property lree from construction liens and (o pay all taxes, nssessments and other charges that may be levied or
assessed upon or against the property belore any part ol such taxes, assessments and other charges become past due or delinquent and
pramptly deliver receipts therelor to heneliciary; should the grantor dnil to make payment of any taxes, assassments, insurance premiums,
liens or other charges payable by grantor, either by direct payment .or by providing beneliciacy with lunds with which to make such pay-
ment, beneliciary may, at its option, make payment thereol, and tha amount so paid, with interest at tha rate set lorth in the nota
secured hereby, together with the obligntions described in paragraphs 6 and 7 ol this (rust deed, shall be added to and beconie a part ol
the debt secured by this trust deed, without waiver of any rights arising trom breach of any of the covenants hareo! and lor such payments,
with interest as nloresaid, the property hereinbelore described, ns well as the grantor, shall be bound to the same extent that they are
bound for the payment ol the obligation herein described, nmd nll such payments shall be immediataly due and payable without notice,
and the nonpayment thereol shall, nt the option ol the benelicinry, render all sums secured by this trust deed jmumediately due and pay-
able and constitute a breach of this trust deed,

6. T'o pay all costs, lees and expenses of this trust including the cost of title senrch as well ns the ather costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attornay's lees actually incurred.

7. To appear in and delend any action or proceeding purpocting to allect the securily rights or powers ol beneliciary or trustee;
and in any suit, action or proceeding in which the bennlicinry or trustee mav appear, including any suit lor the loreclosure ol this deed
or any suil or action related to this instrament, including but not limited to its validity and/or enlorceability, (o pay all costs and ex-
penses, including evidence of title and the beneliciary's or (rusieo’s attornay leas; the amount of attorney foes meontioned in this para-
graph 7 in ali cases shall be lixed by the trinl court and in the event ol an appenl {roni any judpgment ar decrea ol the irial court, drantor
further ngrees (o pay such sum nt the appellate court shall adjudge reasonable as the beneliciary's or frusieo’s attorney lees on such appeal,

It is mutually agreed that:

R, In the event that any portion or all of the praparty shall be taken under the right ol eminent domain or condemnation, hene-
liciary shall have the right, il it so elects, to require that all or any portion ol the monies payable as campensation lor such taking,

note of even date herewith, payable

NOTE: The Trus! Deed Acl provides that the trusice hereunder must he ellher an allorney, who is an active member of the Dregon Slale Bar, a hank, liust company
or savings and loan assoclation authotized to do business uader the laws al Oregon ar the Uniled Stales, a tile Insurance company aulhorlzed (o Insure Lille to real
poperty of this slate, l1s subsidlaries, allillales, agents or branches, the Unllad Slales or any agency thereol, or an escrow ayent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701}-3 requlales and may prohiblt exerciss of 1hls opllon.

**The publisher suggests thal such an agreement addiess lhe fssue ol oblalning henellelary's consent In complela detall,
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wwhich are in excess ol the amount required to pay all reasonable cosis, expenses and attorney's {aes necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneliciacy and applied by it lirst upon any reasonabla costs and expenses and atfornay's fees, both
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured heroby; and granfar agrees, at its own expense, fo take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary's request.

9, At any time and lrom time to time upon written request of beneliclary, payment ol its lees and presentation of this desd and
the note lor endorsement (in case ol lull reconveyances, lor cancellation), without allecting the hnb:hly of any person lor the paymant of
the indebtedness, trustee may (a) consent to the making ol any map or plat ol the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agrosnient allecting this deed or the lien or charge thereol; (d)
reconvey, withaut warranty, all or any part of the property. Tho drantee in any reconveyance may ba described as the ‘'person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive prool of the truthlulness thereol. Trustee's
{eos for any of the services mentioned in this paragraph shall be not lass than §5.

10. Upon any delault by grantor hereunder, beneoliciary may at any time without notice, either in person, by agent or by a receiver
to ba appointed by a court, and without regard to the adequacy ol any sacurity lor the indebtedness heroby sacured, anter upon and take
possession ol the proparty aor any part therool, in its own name sue or atherwise collact the rants, issues and prolits, including thoss past
due and unpaid, and apply the samo, loss costs and expenses of aperation and collection, including reasonable attornoy's lees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11, The entering upon and taking possaession ol the property, the collection al such rents, issues and proiits, or the proceeds ol f{ire
and other insurance palicias or compensation or awards for any taking or damage of the praperty, and the application or release thiereol as
aloresaid, ahall not cure or waive any delault or notice ol dolault hereundar or invalidate any act done pursuant to such notice.

12, Upondelault by grantor in payment of any indebtedness secured heraby or in grantor's performance ol any agreemeant hersunder, time
being ol the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediataly
due and payable, In such an event tha beneliciary may elect to proceed to loreclose this trust dead in equity as a mortdage or direct tha
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustea to pursue any other right or remaedy, either at
law or in equity, which tha beneliciary may have. In the event the beneliciary elects ta loreclose by advertisement and sale, the bene-
liciary or the trustee shall executa and cause (o be rocorded a written notice ol default and election to sell the property fo satisly the obliga-
tion secured hereby whereupon tho trustee shall lix the time and place of sala, give notice thareo! as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.7)5 to 86,795.

13. Alter the frustes has commmenced loraclosure by advertisament and sale, and at any time prior to 5 days bafors the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or delaults. It the delault
consists ol a lailure to pay, when dua, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time ol the cure other than such portion as would not then be due had no delault occurred. Any other delault that is capable of being
cured may be cured by tendering the parlormance required under the obligation or trust deed. In any case, in addition to curing the ds-
fault or defaults, the person eflocting the cure shall pay to the beneliciary all costs and expenses actually incurred in enlforcing
the obligation ol the trust deed togdether swith trustee’s and attorney's lees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the tine and place designated in the notice ol sale or the time to which
the sale may be postponed as provided by law. The trustee may soll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction (o the highest bidder lor cash, payable at the time ol sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the proparty so sold, but withou! any covenant or warranty, express or implied, The recitals in the
deed ol any matiers of {act shall be conclusive prool of the truthliulness thereol. Any person, excluding the (rustee, but including the
granfor and beneliciary, may purchase at the sale, -

15. When trustee sells pursuant to the powers provided herein, trirstes shall apply the proceeds of sale to payment of (1) the ex-
penses ol sale, including the compensation ol the trustes and a roasonable charge by trustee's attornay, (2) to the obligation secured by
the trust dsed, (1) to all persons having recorded lions subsoquent to the Interest ol the trustee in the trust deed as thelr interests may
appaar in the order of their priority and (4) the surplus, If any, {o the granfor or to any successor in interest antitled to such surplus.

16, Benefliciary may lrom time to tima appoint a successor or successors (o any (rustee named herein or to any successor frustee
appointed hereunder. Upon auch appointment, and without conveyanca to the successor trustea, the latter shall be vested with all title,
powers and duties conlerred upon any trustes herein named or appointed hereunder. Fach such appointment and substitution shall be
made by lvnHon instrument execufed by beneliciary, which, when recorded in the mortgage records ol the county or counties in which the
property is situated, shall be conclusive prool ol proper appaointment ol the successor trustee,

17. Trustee accepts this trust when this deed, duly sxecuted and acknowledged, is made a public record as prowdod by law. Trustes
is not obligated to notily any party hereto ol pendingd sale under any other deoed ol irust or ol any action or proceeding in which grantor,
beneliciary or trustas shall be a party unloss such action or proceeding is brought hy trustee.

The grantor covenanis and agrees (o and with the bansliciary and the benoliciary's successor in intarest that the drantor is lawlully
soired in lae simple of the real property and has a valid, unencumbered title therato, axcept as may be sef lorth in an addendum or exhibit
attached herato, and that the grantor will warrant and lorever dalend the snme agnmsf all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement beiween them, beneliciary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. I{ the collateral becomes damaged,
the coverage purchased by benelficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by prowdmg evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneliciary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverade lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law,

The grantor warrants that the proceeds ol the loan represented by the above described note and this irust deed are:

a)* primarily lor grantor's personal, lamily or household purposes (see Important Notice below),
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This deed applies to, inures to the benelit ol and binds all parties hereto, thoir heirs, legatees, dovisees, adminisirators, sxecutors,
personal representatives, successors and assigns. The tarm beneliciary shall mean the holder and ownar, including pledgea, ol the contract
secured hereby, whether or not named as a beneliciary herein,

In construing this trust deed, it is undarstood that the grantor, trustee and/or beneliciary may each ba more than one person; that

if the context so requires, the singulac shall be taken to moan and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereol apply equally ro carporations and to individuals.

IN WITNESS WHEREOF, the grantor has execute W& instrumefyt yandlyear [{yst above written.
* IMPORTANT NOTICE: Dalale, by lining oul, whichever warianty (a} or (b) Is

not applicable; If warranly {a) is applicable and the bansticiary is a credilor LD E
as such word 1s defined In the Trulh-In-lending Act and Regulatlon I, the SE’IM(,i
beneficlary MUST comply with the Act and Regulation by making required AL Lot + SN /s, (B o LT O PTN

disclosures; for this purposs use Stevens-Ness Form No. 1319, o1 equlvalenl.
If compliance with the Act is not required, diiregard this nolice,

STATEOF OREGON, County of .& 2/ /NG eeieveeeneen,
This instrument was acknowledged belore me on 21/ /69, ZOOO .............. . 0. ,
L ..../.i..-...)f]/ﬁx..c-./.{...@ad..._IE/QEJ Wc/ T SO .
OFFICIAL SBALis instrufnent was nclmo;vledged Helore me on ...cooveeeieeeie et , 20.,

KATHLEEN R WEINSTEN

NOTARY PUBLIC-OREGON
COMMISSTON NO 318614
MY COMMISSION EXRIRES. DEC-3; 2002

REQUEST FOR FULL RECONVEYANCE {To he uu((only when aobligallont have been paid.)

b 10 U U R PO UP U S PO TRURUREPRRT PN , I'rustes

The undersigned is the logal owner and halder ol all indabitedness secired by the foragoing trust deed. All sums secured by the trust
deed have been lully paid and satisliad, You hereby are directad, on payment (o you ol any sums owing (o you under the terms ol the
trust deed or pursuant to statute, to cancel all ovirlences of indebtodnoss secured by the trust deed (which are deliverad (o you herewith
together with the trust deed) and (o reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and docunients (o ..............ccceeiiie i TSRS

Do no! lose or deslroy this Trust Deed OR THE NOTE which It secures.
Both must be delivered to the trustee for cancallation bafore i e e
reconveyance will be mada, ncnelrcmry




