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o— 12D  TRUST DEED
THIS TRUST DEED, rlade lh:s S5th _ day of May

_ﬁkmﬂdmmmng_imﬁ_mpla
N , as grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,
as beneficiary;

2000 | between

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trusl, with power of sale, the property
in Klamath County, Oregon, described as:

SEE ATTACHED EXIBIT "A"

May 1, 2015, maturity date
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“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONGERNING LOANS

AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSIOERATION AND BE SIGNED UBY US TO 8t ENFORGEABLE.”

Grantor’s performance under his trust deed and nofe it secures may not be assigned to or be assumed by another parly. In the event of an atiempled assignment or
assumption, the entire unpaid balance shall becoine immedialely due and payable. Which said described real propeity is nol currently used for agricultural, timber or
grazing purposes, together with all and singular the appurienances, lenaments, hereditaments, reats, issues, profits, waler rights, s or privileges now or hereal|
belonging lo, derived from or in anywisa appertaining to the above described premises, and all plumbing, lighting, heating, ventilaling, air-conditioning, relrigerating,
walering and irrigation apparalus, equipmenl and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and linoleum,
shades and bulft-in appliances now or hercafter installed in or used in connection with the above described premises, including all interes! thercin which the grantor
has or may hereafler acquire, for lhe purpose of securing performance of each aomcmunl of the grantor herein contained au% 6he2pa ment of the sum of
$ ) Dollars,

with interest thereon according 1o the terms of a promissory nole of even date herewith, payable 1o the beneliciary or order and made by the grantor, principal and

Y

June 1 .. 2000 .

interest being payable in monthly instaliments of (3 223.30 )

This frust deed shall further secire the payment of such additional money, if
any, as may be loaned herealter tiy the beneticiary to the grantor or others having
an interest in the above described property, as may be evidenced by a note or notes.
it the indebledness secured by this trusl deed is evidenced by more than one nole,
the beneliciary may credit payments reccived by it upon any ol said noles or parl
of any payment on one note and part on another, as the beneficiary may elecl.

The granlor hereby covenants to and with the trustee and The beneficiary herein -
thal the said premises and property conveyed by this lwust deed are Iree and clear ™

ol all encumbrances and hal the grantor will and his heirs, executors and
administrators shall warrant and delend his said litie therelo against the claims of
all persons whomsoever.

The grantor covenanls and agrees to pay said nole according to the terms

thereol and, when dire, all laxes, assessments and other charges levied against said
property; lo keep said propesty Ireé Irom all encumbirances having precedence over
this trust deed; 1o complele all buildings in course of conslruction or herealter
constructed on said premises within six monihs lrom the date hereol or the date
consliuction is herealter commenced; 1o repair and restore promptly and in good
wotkmanlike manney any buikling or improvement on said propesty which may be
damaged or destroyed and pay, when due, all costs incurred therelar; to allow
beneliciary o inspee! said properly at all times during construclion; lo replace any
work or malerials unsalislactory to beneliciary wilhin lifteen days atler writlen notice
from beneliciary ol such fact; not lo remove or deslroy any building or improvements
now or herealier constructed on said premises; lo keep all huildings and
improvements now or herealler erecled upon said properly in good repair and to
commil or sufler no wasle ol said p to keep alt buildi pwpeny and
improvements now or herealter creclcd on said | ises ¢
against loss by fire o such olber hazads as Hie Iwm-lu ity iy from unm 0 lime
seuise, i sutn not less Wi the ongingl princpal sane of the note or ebhgation
secured by this trusl deed, in a company or companies acceptable to the beneliciary,
and 1o deliver the original policy of insurance in correct form and with approved
loss payable clause in favor of the beneliciary attached and with premium paid, to
the principal place of husiness of the heneficiary at least litteen days prior 1o the
ellective date of any such policy ol insurance. If said policy ol insurance is nol so
lendered, the beneficiary may in ils own discretion obtain insurance for the benelit
of the beneficiary, which insurance shall be non-cancellable by the grantor during
the full lerm of the policy thus obtained.

In order 1o provide leqular!y for the prompt paymenl of said taxes, assessmenls
or olher charges and insurance premiums, e qranlor agrees 1o pay lo the

charges tevied or imposed against said property in the amounts as shown by the
stalements thereo! furnished by the colicclor of such taxes, assessmients or
othercharges, and to pay Ihe i CC premi in the shown on the
slatements submitied by the insurance carricrs or their representatives, and lo charge
said sums to the principal of the loan or 1o withdraw the sunss which may be required
from the reserve account, il any, establishet! for that puipose. The grantor agrees
in no evenl 10 hold the beneficiary responsible tor failure lo have any insurance wrilten
of {or any loss or damage growing out ol a defect in any insurance poticy, and the
beneliciary hereby is authorized, in the eveni of any loss, 1o compruise and setlle
wilh any insurance company and to apply any such insurance receipls upon the
obligations secured by this trust deed. In computing the amount of the indebiedness
for payment and satisfaclion in tull or upon sale or other acquisition of the propesty
by the beneliciary after defaull, any balance remaining in the reserve accounishail
he credited to the indebiedness. If the reserve account for taxes, assessments,
insurance premiumns and other charges is not sullicient al any time for the payment
of such charges as Ihey become due, 1he grantor shall pay the deficit to the beneficiary
upon demand, and it not paid within ien days after such demand, the beneliciary
may at its option add the amount of such delicil Lo the principal of the obligation
secured  hereby.

Should the grantor fail to keep any of the foregoing covenanis, then the
beneticiary may at its oplion carry owl the same, and all its expenditures therefor
shall draw inlerest at 1he rale specitied in the note, shall be repayable by the granior
on tlemand and shall be sccured by the lien of this tiust deed. In lhis connection,
the beneliciary shall have the right in ils discretion lo complete any improvements
mate on said premises and also to make such repairs lo said properly as in its
sole discietion i may deem necessary or advisable,

The grantor fuither agrees to comply with alt laws, ordinances, regulations,
covaiils, conditions and 1ostictions allecling said property; to pay all casls, lees
and expenses of this trust, including the cost of litle search, as well as the other
cosls and expenses of the irusice incurred in connection with or in enforcing this
obligalion, and fruslee’s and attorney's fees aclually incutred; 1o appear in and defend
any action or proceeding purporting 1o affect the security hereof or the rights or
powers ol the heneliciary or trusiee; and to pay all costs and expenses, inclutling
cost of evidence of lille and altorney's lees in a reasonable sum la be lixed by the
court, in any such aclion or proceeding in which the hencliciary or trustec may appear
and in any suil brought by beneliciary 10 loreclose this deed, and all said sums shall
be secured by this trust deed.

The beneliciary will turnish to the grantor on writlen request therefor an annual
slalement of account bul shall nol be obfigated or required 1o (urnish any further
of accounl.

beneficiary, togeiher wilh and in addilion to the Y pay ol p | and
interest payable under ihe lerms of the note or obligation d hereby an t sla
equal to one-twelllh (1/121h) of the laxes, ts and other charges due and

payable with respect to said properly within each succeeding Iwelve months, and
also ane-thirty-sixih (1/361h) of the insurance premiums payable with respect 1o said
properly within each succeedmg thiee years while this lrus! decd remains in cifecl,
as ¢ and o the heneflciary, such sums to be crediled to the principal

it is mulally agreed Ihat:

1. I Ihe event thal any portion or all of said properly shall be taken under
the right of eminent domain or condemnation, the beneliciary shall have the right
lo commence, prosecule in its own name, appear in or defend any aclion or

ol ihe loan unlit required for the several purposes thereof and shall {1 [
charged 1o the principat of the loan; or, at the option ol the bencliciary, the sums
so paid shall be held by the beneliciary in trusl as a reserve accounl, without i ,

or o make my compmm'sc or settlement in connection wilh such
lakmo and, if il so elecls, to require that all or any portion of the maney's payable

10 pay said premiums, 1axes, assessments ur other charges when they shall become
due and payable.

While the grantor s to pay any an”*""axes, assessments and othier charges
fevied or assessed againsi said properfy v part thereol, betore the same begin
lo bear inleres] and atso to pay premivms o.. . insurance policies upon said property,
such payments are 1o he made thiough the heneliciary, as aforesaid. The grantor
herehy authorizes the beneficiary fo pay any and all taxes, assessments and other

as comp for such laking, which are in excess ol the amoun! required 1o
pay all ¢ cosls, exf and y's lees necessarily paid or incutred
by the grantor in such proceedings, shall be paid 1o the beneticiary and applied hy
it firs! upon any reasonable cosls.au[ expenses and atlorney's fees necessarily paid
or incuried by the beneficiary " pr Ji and the balance applied upon
the indebtedness secured here. 4 the grantor agrees, al its own expense, (o
{ake such actions and execule such instruments as shall be necessary in obtaining
such compensalion, promplly upon the beneliciny’s request,
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payment of its lees and presentalion of this deed aini Ihe Dot o1 cinaesonistt (ol
case of lull teconveyance, lor cancellation), without alfecting the liability of any peison

for the payment of the indehled the frustee may (a) consent 1o the making of
any map or plat of said propesty; (b) join i granling any or ciealing any
feslriction thereoa, () join in any subordinalian or ofher ag t affecling this deed

or {he fiew or charge hereof, (d) reconvey without warranty, afl or any part of the property.
The grantee in any reconveyance may be described as the “person or persons legally
enfilicd thereio” and tiwe recifals Lherein of any maliers of facis shall be conclusive
proof of the truthlulness thereol, Trustee's fees for any of the services in this paragraph
shall be no! less than $5.00.

3. As additionat security, grantor hereby assigns o heneliciary during the
continuance of ihiese trusts all rents, issues, royallies and profits of the property atiected
by this deed and of any personal property located thereon. Untit grantor shall defautt
in the paymenl of any indeht secured hereby or in the peiformance ol any
agreement hereunder, grantor shall have the right 1o collect all such rents, issues,
royallies and piofits exined peior to default as they become due and payable. Upon
any default by the grantor hereunder, the beneliciary may at any time without notice,
either in person, by agent or by a receiver lo be appointed by a court, and without
regaid to the adequacy of any security lor the indebledness hereby secured, enter upon
and 1ake possession of said properly, or any parl thereol, in ils own name sue for
ar atherwise coltect ihe rents, issues and prohils, including those past due and unpaid,
and apply the same, loss costs and expenses of operalion and collection, including
reasonable atlorney’s tees. upon any indebledness secured hereby, and in such ordes
as the beneticiary may deferinine.

4, The entering upon and laking possession of said property, the calleclion of
such rents, issues and profits or (he proceeds of fire and other insurance policies or
compensation or awards lor any taking or damage ol the property, and the application
or retease thereof, as alosesaud, shall not cure or wiive any detalt or natice of defa
hereunder or invaiidate any act done pursuant o such notice.

5. The grantor shall notify heneficiary in writing of any sale or contract for sale
of ihe above described properly and furnish Deneficiary on a form suppliedt it wilh such
personal information cancerning the purchaser as would ordinarily be required of a
new foan applicant and shafl pay heneficiary a service charge.

6. Time is of 1he essence of this instrument and upon default by Ihe grantor in
pay of any indebled: secured herehy or in periormance of any agreement
hereunder, the beneficiary may declare alt sums secured hereby immediately due and
payable by delivery lo he frustee ol wiilten notice of defaull and election to sell (he
frust property, which nolice (nisstee shall cause fo be duly fifed tor record. Upon delivery
of said notice of defautl and election to sell, the beneliciary shalt deposit wilh the trusice
this trust deed and all p y noles and d nls evidencing expendilures
secured hereby, whercupon the trustees shall fix he time and place of sale and give
nolice thereol as Ihen required by faw,

7. After default and any time prior o flve days belore the dale set by the rusice
for the trustee’s sate, the grantor or olher person so privileged may pay (ha enlire amount

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year lirst above written.

STATE OF OREGON
Count s

THIS IS TG CERTIFY that on this 5t day of /ul»\/
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and expenses actually incurred in enfoscing the terms of Ihe vbligation and lusiee's
and alloroey's fees not exceeding the amount provided by kaw) other than such puition
ol the principal as would not thien be due had no defaull occurred and thereby curs
the defauhl.

8. Afler the lapse of such time as may Ihen be required by law foilowing the
recordation of said notice ol defaull and giving of said nolice of sale, the lrusiee shall
sell said property at the time and place lixed by him in saig nolice of sale, eilher as
awhole or in separale parcels, and in such order as hia may determine, at public auction
to the highest bidder for cash, in fawlul money of the United Slates, payable at the
lime of sale. Trustee may postpone sale of alt or any porlion ol said property by public
annauiticement at such time and placo ol sale and from lime lo lime iherealter may
posipone the sale by public announcement al the time lixed by Ihe preceding
posiponement. The trusiee shall deliver to the purchaser his deed in form as required
by law, conveying Ihe property so solth, but wilthout any covenant or warranty, express
or implied. The jecitals in the deed of any nalters or facts shall be conclysive proof
of the truthlulness Whereal. Any person, excluding e irustee but including the grantor
and the beneliciary, may purchase at the sale.

9. When the Trustee sells pursuant 1o the powers provided herein, the trustee
shall apply the proceeds of Ihe trustee's sale as foliows: {1} To the expenses of the
safe including the compensalian of the trustee, and a reasonable charge by the atiosney,
() 1o the abligation seruied by the trust deed. (3) To all peisons having recorded
liens subsequent 1o the intesests of the lrusiee in 1he tust deed as heir inlerests appear
in the order of their priority. (4) The sweplus, if any, 1o 1he grantor of the lrust deed
or lo his successor in inlerest entitled 1o such surplus,

10. For any reason permitied by law, the lieneficiary may fiom time 1o time appoint
a SUCLESSOr O successors 1o any tiasiee named herein, or 1o any successor lrislee
appointed heteundes . Upon such appoi Land withol ¢ * 1o e suceessor
tonsten, ahe Tatter stanll b vested with atl Wtle, powes ad duties condetted upon any
truste herein named or appointed herewnder. Each such appointment and substitution
shall he made by wrilten instisnenl execuled by the bencliciary, containing reference
10 1his trust deed and its place of record, which, when secorded in the olfice of Ihe
county clerk or recorder of the county or counties in which Ihe property is silualed,
shall be conclusive proof of proper appointment o! the successor trustee.

11. Trustee accepts this irusl when this deed, duly executed and acknowtedged
is made a public tecord, as provided by law. The Irustee is nol obligated to notity any
paity hereto of pending sale under any other rleed of lrust of of any aclion or proceeding
in which 1he grantor, beneliciary or trusiee shall be a party unless such action o
proceeding is brought by the lrustee.

12. This decd applies lo, inures 1o the benefil ol, and binds all parties hereto,
their heirs, legatees devisees, administrators, execulors, successors and assigns. The
lerm "heneliciary” shalt mean the holder and owner, including pledgee, of the nole
secured hereby, whether or nol named as a beneficiary herein, In consiruing this deed
and whenever the conlexi 5o requires, the ine gender i the feminine and/
or neuter, and ihe singular numbes includes the plural.

(SEAL)

(SEAL)

, betore me, the undersigned, a

Notary Pubtic in and for said county and stale, personally appeared

Tames- _ (oPeL AN

e within named

to me personally known {o be }\c identical individual (
— A Lme=.

) named in and who executed the foregoing instrument and acknowledged to me that
executed the same freely and volun!arily for the uses and purposes lherein expressed.

IN TESTIMONY WHEREQF, | have hercunto set my hand and affixed my nolarial seal the day and year last above wrilten.

nve.uooffr“u

s 7 Deotoille )

(SEAL)
TN BRES Sp
Loan No. 0303900472 ”L' STAYE OF OREGON
TRUST DEED County 4
Ieertify that the within instrument was
James W. Copeland received Yor record on the day of
.19 .
{DONTT USE IS at____o'clotk — . .M., and recorded in
Granlor SPACE: RESLRVED book on page
TO TR RECORDING Record of Mortgagbs of said County.
KLAMATH FIRST FEDERAL SAVINGS e oy wit hand and Seal of County afixed
: iiness my hand and s\ 0 )
_ AND LOAN ASSOCIATION yhan 0 Lounty ailixe
_ After Recording Relurn To: Beneficiary
KLAMATH FIRST FEDERAL SAVINGS County Clerk
AND LOAN ASSOCIATION
2323 Dahlia St. By
Klamath Falls OR 97601 ‘Qulv

REQUEST FOR FULL RECONVEYANCE

N\

To be used only when obligalions have been paid.

T0: Witliam Si 5 , Trustee

The undersigned is the legal owner and hotder of all indebtedness secured by the foregoing trust deed. Att sums secured by said trust deed have been fully paid
and satisfied. You hereby are direcled, on payment 10 you of any sums owing 10 you under the terms ol said trust deed or pursuant o statute, 1o cancel all evidences
ol indebledness secured by said trust dgad (which are delivered to you herewith togelher with said lrust deed) and to reconvey, without warranty, to the parties designated

by the terms of said trust deed the es” w held by you under the same.

nATIN: - . . 9

Klamath wderat Savings & Loan Assaciation, Beneliciary

Ry
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EXIBIT “A"

A parcel of land in the SE 1/4 of the NW 1/4 of Section 9, Township 39 South,
Range 10 East of the Willamette Meridian, in the County of KXlamath, State of
Oregon, more particularly described as follows:

Beginning at a point which iIs South 88 degrees 58’ EFast a distance of 30.0 feet
and North 0 degreas 06’ East a distance of 892.56 feet from the Southwest
corner of said SE 1/4 of the NW 1/4, sald point also being on the East xight of
way line of Pine Grove Road; thence North 0 degrees 067 Fast along sald East
line a distance of 200.64 feeot: thence leaving said East line and running South
89 degreas 18’ East, a distance of 297.2 feat; thence South 0 degrees 06’ West
a distance of 201.11 fest; thence North 89 degress 13’ West a distance of 297.2
fget to the point of beginning.

RESERVING tha'fhst 30.0 feet for a non-exclusive road easement. :

CODE 162 MAP 3910-9BD TL 2500

State of Oregon, C
Recorded 05/11/00, at_2.
in Vol. MOO Page
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17232

county of Klamath
, M.

Linda Smith,
County Clerk Fee$__&L._-—_——
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