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THIS AGREEMENT dated May 12, 2000 _ _ )
by and between ___Leo L{ Davis and Adair F. Davis, Trustees of the Davis 1983 Trust i
hereinafter called the first party, and Western BAnk ,
hereinafter called the second partv WITNFEQSFTH: .
On or about (date) __{(none_given) John M. Andersch and Kimberly A. Andersch
-, being the owner of the following described property in Klamath County, Oregon, to-wit:
Please see attached Exhibit "A"
{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)
executed and delivered to the first party a certain __ Trust Deed -
(State whether mortgage, trust deed, contract, security agreement or otherwise)
(herein called the first party’s lien) on the fropert%, to secure the sum of $_72.-000-00 , Which lien was:
r—— Recorded on __December_ 15, 1997 , in the Records of _Klamath County, Oregon, in
book/reel/volume No. _.__M97 at page 40719 and/or as fee/file/instrument/microfilm/reception No.

_____________________ indicate which);
— m@@@hxxxx}_(_x_xxxx(xxxxxxxxxe(xxxxgc_iggcmgBMJ&Wxxxw_cgcxxxxxxxxxxxxxxxxxxxxxxxxxxx%f
AXXXXXKXXKXXXXXXXXXXX XK XX XX XX XX XCHont K x@reponx whnoex b e mx e ARy KISHH RS Ko KXOTH KM Eeptioh
KN ERA XX XXX XXX KX XXX K HrdAesew kK
— GeRtest DY SCRIKY M RCHICA i xRbioekofaxixixl X pieen by Xhex R REKAX XXX XX XX XX XXX XXX EXEX XX XX XXXXXX
sofax Rt Hugxstat s RudxiRt beec srftiom xof thex@regrn KR Sroretary ak Soarx Kk Roe oz HR KEKEKVHHA K HREBRE XA
xcbers HheRsAR DK XA XXX XXXX XXX XXX x0ek paxtiear B HHCE f XX XX XX XX XX XX XX XX XX XXX XXX XX XX XX KX XXX
XXXXXEXXXXRXX XX XK XX XXX XXX X oA xRN x xKheea Xk X Mot X X R AN A RSt ORI AR KOfH X S SPRIORK K
XXXXXXXXXXKXX %X K Hedrmasexwhckk
Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at all
times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of $..215,000.00 (o the present owner of the property, with interest there-
on at a rate not exceeding - 2¢17____% per annum. This loan is to be secured by the present owner’s
Trust_Deed (hereinafter called

(State nature of lien to be given, whether mortgage, trust deed, contract, security agreamant or otherwise)

({Delete any language not
pertinent to this transaction)
.

the second party’s lien) upon the property and is to be repaid not more than __.ten (10) [ days ¥4 years (indicate which)
from its date.
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To induce the second party to make the loan last mentioned, the first party has agreed and consented to subordinate first
party’s lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan aforesaid, the
first party, on behalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and second party’s personal representatives, successors, and assigns, that
the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the second
party as aforesaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, provided
always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect there-
to duly filed within _______________ days after the date hereof, this subordination agreement shall be null and void and of no force or
effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.
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STATE OF OREGON, County of ! % (ornadin ) ss.

This instrument was acknowledged before me on _ ,
by
This instrument was ackngwledged before me on ,
by . Leo L. Davis and Adair F. Davis, ,
y - -
as ___Trustees _

of .__the Davis 1983 Trust dated Aprjl 7, 1983 (- ———~_"

TG\ "
B JEAN PHILLIPS é
NOTARY PUBLIC- OREGON

MY COMMISSION EXPIRES MAR 2, 2004

S TR

COMMISSION NO. 330152 é
X




EXHIBIT “A"
LEGAL DESCRIPTTON

A parcel of land lying in the NE1/4 SE1/4 of Section 3, Township 39 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon, being more particularly
described as follows:

Beginning at a point which is South 55.03 feet and South 89 degrees 14’ West 298
feet from the quarter section corner common to Sections 2 and 3, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon, said point also
being 53 feet South of (when measured at right angles to) the relocated center line
of the Klamath Falls-Malin Highway; thence continuing South 89 degrees 14’ West a
distance of 132 feet; - thence South @ degrees 30’ 30" East a distance of 137 feet;
thence North 89 degrees 58’ 30" East a distance of 132 feet; thence North @ degrees
30’ 30" West a distance of 137 feet to the point of beginning.
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