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STATE OF OREGON UNIFORM COMMERCIAL CODE FINANCING STATEMENT
REAL PROPERTY - Form UCC-1A
THIS FORM FOR COUNTY FILING OFFICER USE ONLY

1A. Debtor Name(s): PA. Seclred Parly Namae(s): 4K, Assignee of secured Parly (f any):

Hilyard, Shirley F. gva;sl?ington Mutual Bank dba Western

2B. Address of Secured Party from which security 4B. Address of Assignee:
information is obtainable:

1B. Debtor Mailing Address(es): Klamath Falls Branch
6850 Hilyard 421 South 7th Street
Klamath Falls, OR 97603 P.O. Box 669

Klamath Falls, OR 97601-0322

3. This financing statement covers the following types (or items) of property (check if applicable):

The above minerals or the like (including gas and oil) or accounts will be financed at the wellhead or minehead of the well or mine located on:

D The goods are to become fixtures on: | | The above timber is standing on:
D (describe real estate)

and the financing statement is to be filed for record in the real estate records. (If the debtor does not have an interest of record) The name of a

record owner is: Ar
Check box if products of collateral are also covered Number of attached additional sheets: ]
e ——— ———————————
A carbon, phot hic or other reprodugtion of this form, financing statement or security agreement serves as a financing statement under ORS Chapter 79.
By: .

Signature(s) of the debtor required in most cases. Signature(syof Secured Pal ses covered by ORS 79.4020

INSTRUCTIONS
1. PLEASE TYPE THIS FORM. e —

2. If the space provided for any item{s) on this form is inadequate, the item(s) should be continued on additional sheets. Only one copy of such additional
|sheets need to be presented to the county filing officer. DO NOT STAPLE OR TAPE ANYTHING TO THIS FORM.

3. This form (UCC-1A) should be recorded with the county filing officers who record real estate mortgages. This form cannot be filed with the Secretary
of State. Send the Original to the county filing ofticer.

4. After the recording process is completed the county filing officer will return the document to the party indicated. The printed termination statement below
may be used to terminate this document.

5. The RECORDING FEE must accompany the documerii. The iee is $5.60 per page.

6. Be sure that the financing statement has been properly signed. Do not sign the termination statement (below) until this document is to be terminated.

Recording Party contact name: U(H' hl TERMINATION STATEMENT

Recording Party telephone number: ( %)884 - 3| l'4'

This statement of termination of financing is presented for filing

Return to: (name and address) pursuant to the Uniform Commercial Code. The Secured Party
no longer claims a security interest in the financing statement
g)(._ Washington Mutual Bank dba Western Bank bearing the recording number shown above.
Klamath Falls Branch

421 South 7th Street
Klamath Falls, OR 97601-0322

By:

Please do not type outside of bracketed area.

Signature of Secured Party(ies) or Assignee(s)

LASER PRO, Reg. U.S. Pat. & T.M. OFF., Ver. 5.12.00.07 (c} Concentrax 1997, 2000.
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RECOR])ATION REQUESTED BY: 19314
* « Washington Mutual Bank dba Western Bank
Klamath Falls Branch
421 South 7th Street
P.O. Box 669
Klamath Falls, OR 97601-0322

WHEN RECORDED MAIL TO:
Washington Mutual Bank dba Western Bank
Klamath Falls Branch
421 South 7th Street
P.O. Box 669
Klamath Falls, OR 97601-0322

SEND TAX NOTICES TO:
Washington Mutual Bank dba Western Bank
Klamath Falls Branch
421 South 7th Street
P.O. Box 669
Klamath Falls, OR 97601-0322

SPACE ABOVE THIS LINE IS FOR RECORDER’S USE ONLY

ASSIGNMENT OF RENTS

THIS A.SSIGNMENT OF RENTS dated May 17, 2000, is made and executed between Shirley F. Hilyard, whose
address is 6850 Hilyard, Klamath Falls, OR 97603 (referred to below as "Grantor") and Washington Mutual Bank

dba Western Bank, whose address is Klamath Falls Branch, 421 South 7th Street, P.O. Box 669, Klamath Falls,
OR 97601-0322 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following described
Property located in Klamath County, State of Oregon:

A Parcel of land lying in the NE 1/4 SE 1/4 of Scction 3, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, being more particulary described as follows: Beginning at a point which
is South 55.03 feet and South 89 degrees 14’ West 298 Feet from the quarter section corner common to
Sections 2 and 3, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon,
said point also being 53 feet South of (when measured at right angles to) the relocated center line of the
Klamath Falls - Malin Highway; thence continuing South 89 degrees 14’ West a distance of 132 feet; thence
South 0 degrees 30° 30" East a distance of 137 fect; thence North 89 degrees 58’ 30" East a distance of 132
feet; thence North 0 degrees 30’ 30" West a distance of 137 feet to the point of beginning

The Real Property or its address is commonly known as 4036 South Sixth Street, Klamath Falls, OR 97601.
The Real Property tax identification number is 3909 003DA 00500.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, TIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor shall pay to Lender all
amounts secured by this Assignment as they bacome due, and shall strictly perform all of Grantor's obligations under this Assignment. Unless and until
Lender exercises ils right to collect the Renlts as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Properly and collect the Rents, provided lhal the granting of the right to collect the Rents shall
not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled 1o receive the Rents free and clear of all rights, loans, liens, encumbrances, and claims except as disclosed to and
accepted by Lender in wriling.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and convey the Rents to Lender.
No Prior Assignment. Grantor has nol previously assigned or conveyed the Rents to any other person by any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as provided in
this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred
under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted the following rights, powers and
authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing all Rents to be
paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from the tenants or from any other
persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary for the protection of the Property, including such
proceedings as may be necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons
from ihe Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair; to pay the costs thereof and ot
all services of all employees, including their equipment, and of all continuing costs and expenses of maintaining the Property in proper repair and
condition, and also to pay all taxes, assessments and water ulilitles, and the premiums on fire and other insurance effected by Lender on the

Property.
Compliance with Laws. Lender may do any and all things to execute and c8mply with the laws of the State of Oregon and also all other laws,
rules, orders, ordinances and requirements of all other governmental agencies affecting the Property,

Lease the Property. Lender may rent or fease the whole or any part of the Property for such term or terms and on such’ conditions as Lender

may deem appropriate. BRI ¢ Wt
Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate|-bither in 'Léngéf‘s ’!@"?9@{53. Wfantor's name, to
rent and manage the Property, including the collection and application of Rents. T O OY bl TR

e

TR .
Other Acts. Lender may do all such other things and acts with respect to the Property hs LoHder maw{fé%r: 7%;: al : nd m3y act exclusively
stated! dbgve.
hat Lende

and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposyé

No Requirement to Act. Lender shall not be required to do any ot the loregoing acts or things, anc{ the fact rs

or more of the foregoing acts or things shall not require Lender to do any other specilic act ¢r thin & .
APPLICATION OF RENTS. All cosls and expenses Incutred by Lender in connection with the Property shall be for Grantor's account and Lender may

pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the application of any and all Rents received .by it}
howaver, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures
made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this Assignment, and
shall be payable on demand, with interest at the Note rate from date pf expenditure until paid.

FULL PERFORMANCE. [ Grantor pays all of the Indebtedness whegn due and otherwise performs all the obligations imposed upon Grantor undgr this
Assignment, the Note, and the Related Documents, Lender shall exscute and deliver to Grantor a suitable satislaction of this Assignment and suitable

ave performed one
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statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination fee
required by law shall be paid by Grantor, it permitted by applicable law.

LENDER’S EXPENDITURES. Il any action or proceeding is commenced that would materlally aflect Lendar's interest in the Property or if Grantor fails
to comply with any provision of this Assignment or any Related Documents, including but no! limited to Grantor's failure to discharge or pay when due
any amounts Grantor is required o discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may (but shail not
be obligated 10) take any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security interests,
encumbrances and other claims, at any time levied or ptaced on the Rents or the Property and paying all costs for insuring, maintaining and preserving
the Property All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note from the
date incurred or paid by Lender 1o the date of repayment by Grantor. All such expenses will become a part ol the Indebledness and, at Lender's
option, will (A) be payable on demand; (B) be added lo the balance of the Note and be appottioned among and be payable with any instaliment
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a
balloon payment which will be due and payable at the Note’s maturity. The Property also will secure payment of these amounts. Such right shall be in
addition to all other rights and remedies to which Lender may be entitled upon Delault.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other lerm, obligation, covenant or condition contained in this Assignment or in any
El the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other agreement between
ender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement, purchase or sales agreement, or any
other agreement, in favor of any other creditor or person that may malerially affect any of Grantor's property or Grantor's ability to perform
Grantor's obligations under this Assignment of any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, convenant or condition contained in any
environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this
Assignment, the Note, or the Related Documents is false or misleading in any material respect, either now or at the lime made or furnished or
becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Relaled Documents ceases 1o be in full force and effect (including failure ol any
collateral document to creale a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Granlor, the insolvency of Grantor, the appointment ol a receiver for any part of Grantor's property, any
assignment for the benelit of creditors, any type of creditor workout, or the commencement ol any proceeding under any bankruptcy or insolvency
laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against the Rents or any property securing the
Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default
shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety
bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for
the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, borrowed against, levied upon, seized, or attached.

Events Affecting Guarantor. Any of the preceding events occurs with respect o any guarantor, endorser, surety, or accommodation party of any
of the Indebtedness or any guarantor, endorser, surely, or accommodation parly dies or becomes incompetent, or revokes or disputes the validity
of, or liability under, any Guaranty of the Indebtedness . In the event of a death, Lender, at its option, may, but shall not be required to, permit the
guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure
any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or performance
of the Indebtedness Is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. Il any delault, other than a default in payment, is curable and if Grantor has not been given a notice of a breach of the same
provision of this Assignment within the preceding twelve (12) months, it may be cured (and no event of default will have occurred) if Grantor, after
receiving written notice from Lender demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires
more than fifteen (15) days, immedialely initiales steps which Lender deems in Lender's sole discretion 1o be sufficient to cure the default and
thereatfter continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender may exercise any one or
more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its oplion without notice to Grantor to declare the entire indebledness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the nel proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender
shall have all the rights provided for in the Lender's Right to Receive and Collect Renls Section, above. If the Rents are collected by Lender, then
Grantor Irrevocably designates Lender as Granlor's altorney-in-fact to endorse instrumenis received in payment thereof in the name ol Grantor
and to negoliate the same and collect the proceeds. Payments by tenants or other users lo Lender in response to Lender's demand shall satisfy
the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise ils rights
under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of the Property, with the power 1o
prolect and preserve the Property, 1o operale the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment ol a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Election of Remedies. A waiver by any party of a breach ol a provision of thig Assignment shall not constitute a waiver of or prejudice the parly’s
rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy will not bar any
other remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor's
failure to perform, shall not affect Lender’s right to declare a daefault and exercise its remedies.

s Sy O

Attorneys’ Fees; Expenses. |f Lender institutes any suit or acfion to enforce any of the terms of, thi ;Asslgpmém;gle 7 ?):s it be e‘[ﬂilled to
recover such sum as the court may adjudge reasonable as allorneys’ fees at trial and upon a'ny\ ppéal.” Whether Qg

Involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Le '.‘qef'?' opknor a

protection of its interest or the enforcement of its rights shall become a pan of the Indebtednbss payable dn M .
Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph Include, (ithou tifit ; howgver subject to any
limits under applicable law, Lender's atlorneys' fees and Lender’s legal expenses, whether or not ther& is a la t, ihcludi attorneys’ fees and
expenses for bankruptcy proceedings (including efforts to medily or vacate any automaltic ﬁay 9# injunction), appeals; and any anticipated
post-judgment colieclion services, the cost of searching recaqrds, obtaining title reports (incluliing foreclosure reports), surveyors' reports, and
appraisal fees, lille insurance, and fees for the Trustee, to the axtent permitted by applicable law. Gfantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, conslitutes the entire understanding and agreemeni of the parties as lo
the matters set forth in this Assignment. No alteration of or amendment 1o this Assignment shall be elfective unless given in writing and signed by
the party or parties sought to be charged or bound by the alteration or amendment.
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Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used to interpret or define the
provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal law and the laws of the Stafe
of Oregon. This Assignment has been accepted by Lender in the State of Oregon.

Merger. There shall be no merger of the inlerest or estate created by this assignment with any other interest or estale in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender concerning the Property. This

Assignment may not be changed except by another written agreement between us. (2) If more than one person signs below, our obligations are
Joint and several. This means that the words "1,” "me,"” and "my” mean each and every person or entity signing this Assignment, and that, if Lender
brings a tawsuit, Lender may sue any one or more of us. | also undersiand Lender need not sue Borrower first, and that Borrower need not be
loined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenience purposes only. They are not to be
used to interpret or define the provisions of this Assignment. (4) I agree that this Assignment is the best evidence of my agreements with Lender.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such waiver is glven in writing and

signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
walver by Lender of a provision of this Assignment shall not prejudice or constitute a waiver ol Lender's right otherwise lo demand strict
compliance with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between Lender
and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any luture transactions. Whenever the
consent of Lender is required under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
corcsem to subsequent Instances where such consent is required and in all cases such consent may be granted or withheld In the sole discretion
of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective when actually delivered, when
aclually received by telefacsimile (unless otherwise required by law), when deposited with a natlonally recognized overnight courier, or, if mailed,
when deposited in the United States mail, as first class, certified or registered mail postage prepald, directed to the addresses shown hear the
beginning of this Assignment. Any party may change its address for notices under this Assignment by giving formal written notice to the other
parties, specifying that the purpose of the nolice is to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed
at all times ol Grantor's current address. Unless otherwise provided or required by law, it there Is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors,

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are granted for purposes of
security and may not be revoked by Grantor until such time as the same are renounced by Lender.

Severability. Il a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenlorceable as to any other circum:i.unce. If feasible, the
offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforceability of any provision
of this Assignment shall not affect the legality, validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's inlerest, this Assignment shall be binding
upon and inure to the benelit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other than
Grantor, Lender, without nolice to Grantor, may dea! with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benelits of the homestead exemption laws of the State of
Oregon as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS ASSIGNMENT,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON
GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignment. Unless specifically stated
fo the contrary, all references to dollar amounts shall mean amounts in lawfut money of the United States of America. Words and terms used in the
singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be amended or modified from time to
time, together with all exhibits and schedules attached lo this Assignment of Rents from time to time.

Borrower. The word "Borrower” means Shirley F. Hilyard.
Default. The word "Defaull” means the Defautit set forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event of Default" mean any of the Evenls of Default set forth in this Assignment in the Default section of this
Assighment.

Grantor. The word "Grantor” means Shirley F. Hilyard.

Guaranty. The word "Guaranly" means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, Including without
limitation a guaranty of all or part of the Note.

Indebtedness. The word "indebtedness” means all principal, interest, and other amounis, costs and expenses payable under the Note or
Related Documents, together with all renewals of, extensions of, modifications ol, consolidations of and substitutions for the Note or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce
Grantor's obligations under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means Washington Mutual Bank dba Western Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated May 17, 2000, in the original principal amount of $215,000.00 from
Grantor to Lender, together with all renewals of, extensions of, modifications of, reflinancings of, consolidations of, and substitutions for the
promissory note or agreement.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as described in the "Assignment” section of
this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental

agreements, guaranties, security agreements, morigages, deeds of trust, securily deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafler existing, executed in c‘onnection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any and all present and future leass,
including, without limitation, all rents, revenue, income, issues, royalties, bonuses, accounts receivable, cash or securily deposits, advance rentals,
profits and proceeds from the Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and collect payment and proceeds

thereunder.
THE liNDERSlGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS DOCUMI_:‘,N1 IS EXECUTED ON
MAY 17, 2000. oA AR

GRANTOR: 7
e

.

X . Y2 /«//,Q/%Z/&'/;;g&_._

Shirley F. Hilyard, Irfdividually”
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INDIVIDUAL ACKNOWLEDGMENT

' STATE OF OREGON e OFFICIALBEAL
) %S0\ WARJORIEA STUART
- ) o RusLC oREaoy 1
COUNTY OF KLAMATH ) T oy COMMESION EXPIRES DEC 20,2002 |
S E e SEEHHEE SIS

On this day before me, the undersigned Notary Public, personally appeared Shirley F. Hilyard, to me known to be the Individual described in and who
executed the Assignment of Rents, and acknowledged that he or she signed the Assignment as his or her free and voluntary act and deed, for the uses
and purposes therein mentiored, QK

day of May , 20 00

Given u

By Residing at Klamath Falls, OR
(_/

Notary Public in and f{ My commission expires 12-20-02

JVASER PRO} Loning. Reg. 118, Pu. & T.M. 1T, Ve $.12.00 07 (¢} Concerres 1997, 2000 AN Rights Resrved. - R JACHEWINMCTRILINGI4IC TR-3383 PR-OOMMS)

State of Oregon, County of Klamath
Recorded 05/30/00, at_% .24 p-m.

In Vol. MOO Page_ ;4 3)3
Linda Smith,

County Clerk Fee$_ 4/*

) e T
3 ,|--i_r\.'._\._,. RN A .
N Flodae e Ay (';“\\[\\
T NAANY A
RIS




