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THIS TRUST DEED, made this ......... .} oxc.... day of ... fd MAMALA oo .. .2000.., between
CDOUG LANNLCKL oo , as Grantor,
CAMERITITLE oo reeeteeteroaesasetntassaaraneaaesaetenteatensaseeann ' , as Trustee, and
HOME ADVANTAGE SERVICES 1 LLC oo eeeeeeeeeeeeeseeeeseeemsseeeesesessessesasssssssseasasesnees
........................................................................................................................................................... , as Beneficiary,

. WITNESSETH:
Grantor irrevocably grqnls, bargdains, sells and conveys fo trustee in {rust, with power of sale, the property in
KLAMATH o, County, Oregon, described as:

Lot 7 in Block 6 of TRACT 1119, LEISURE WOODS, UNIT 2, according
to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

fogether with all and singular the tenements, hereditnments and appurtenances and all other rights thareunto balonging or in anywise now
o’r herealter appertaining, and the rents, issues and prolits thereol and all lixtures now or herealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement ol grantor herein contained and payment ol the sum
of ...... TWENTY-THREE _THOUSAND SIX HUNDRED AND NO/10QTHS———=—m=——==———m e oo mm e o e

Dollars, with interest thereon according to the terms ol a promissory

note of even date herewith, payabla to beneliciary or ordw made by gdrantor, the linal payment ol principal and interest hereol, il
not sooner paid, to be due and payable @m@, 2002

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol the note
becomes due and payable. Should the grantor either agdree to, attempt to, or actually sell, convey, or assign all (or any part) ol the prop-
erty or all (or any part) ol drantor’s interest in it without lirst obtaining the written consent or approval of the beneficiary, then, at the
beneliciary's option*, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or hersin, shall bs-
come immediately due and payable. The execution by grantor al an earnest money agreemeant** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor ngrees:

1. To protect, preserve and mainfain the property in good condition and repair; not (o remove or demolish any building or im-
provement thereon; not to commit aor permit any wasto of the property.

2. To comiplete or restore promptly and in good nnd habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, redulations, covenants, conditions and restrictions allecting the proparty; il the beneliciary
so requests, fo join in executing such financing statements pursuant fo the Unilorm Commercial Cods as the beneliciary may require and
to pay lor liling same in the proper public otlice or ollices, as well as the cost of all lien searches made by liling oflicers or searching
agencies as may be deemed desirable by the beneliciary,

4., To provide and continuously maintain insurance on the buildings now or herealter erected on the property U‘ﬂ'ns&{\f L] OV
damage by tire and such other hazards as the beneliciary may {rom time to tinie require, in an amount not less than s. FU L ! ér, AL
written in companies acceptable {o the beneliciary, with loss payable to the Iatter; all policies of insurance shall ba delivered to the bene-
ticiary as soon as insured; if the grantor shall lail lor any reason to procure any such insurance and (o deliver the policies to the beneliciary
at least litteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any lire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the antira amount so collected,
or any part thereof, may be released to dgrantor. Such application or release shall not cure or waive any delault or notice of delault here-
under or invalidate any act done pursuant to such notice,

S, To keep the property ifree lrom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or agdainst the property belare any part ol such toxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to heneficinry; should the grantor dail to make payment of any taxes, assessmentis, insurance premiums,
liens or other charges payable by gdrantor, either by direct payment or by providing beneliciary with {unds with which to make such pay-
ment, beneliciary may, at its option, make payment thereol, and the amount so paid, with interest at tha rate set lorth in the note
secured hersby, together with the obligntions described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part ot
the debt secured by this trust deed, without waiver of any rights arising from breach of any ol the covenants hereof and lor such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound lor the payment ol the obligation herein described, and nll such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option ol the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, lees and expenses al this trust including the cost ol title senrch as well as the other costs and expenses ol the
trustee incurred in connection with or in enlorcing (his obligation and trustee's and attorney's lees actually incurred.

7. To nppear in and delend any action aor proceeding purporting to allect the securify rights or powers of benesliciary or frusfee;
and in any suit, action ar proceeding in which the benelicinry or trustea may appear, including any suit tor the loreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enlorceability, to pay all costs fmd ox-
penses, including evidence of title and the beneliciary's or (rustes’s attorney leas; the amount ol attorney lees mnntioqed in this para-
graph 7 in ali cases shall be lixed by the trial court and in the event ol an appeal {rom any judgment or decree ol the trial court, grantor
lurther ndrees to pay such sum at the appellate court shall adjudge reasonable as the beneliciary's or trustee's attorney fees on such appeal,

It is mutually ngreed that:

8. In the event that any portion or all of the property shall he taken under the right of eminent domain or condemnation, hene-
ticiary shall have the right, il it so elects, to require that all or any portionn ol the monies payable as compensation lor such taking,

NOTE: The Trust Oeed Act provides that the tiustee hereunder musl he elther an altorney, wha Is an active member of the Oregon Slale Bar, a bank, lrust company
or savings and loan associallon aulhorized to do business under the faws ol Oregon or the United Slales, a tiile insurance company authorizad lo Insure 1itle fo real
praperly of his stale, Its subsidiaries, alllliates, agenis or branches, the Uniled Stales or any agency thereol, or an escrow agenl ficensed under ORS 696.505 lo 696.585.
*WARNING: 12 USC 1701]-3 regulates and may prohihil exercise of Wils option.

**The pubtisher suggesls thal such an agreement addiess the Issue of oblalning benellclary’s cansent in complete delail,
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which are in excess ol the amount required to pay all reasonable costs, expenses and altorney's fees necossarily paid or incurred by grantor
in such proceedings, shall be paid to beneliciary and applied by it tirst upon any reasonable costs and expenses and attornoy's lees, both
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary's request.

9. At any time and from tims to time upon written request of beneliciary, payment ol ity lees and presentation of this deed and
the note lor endorsement (in case of {ull reconveyances, lor cancellation), without allecting the liability of any person for the payment ol
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any eassment or creat-
ing any restriction thereon; (c¢) join in any subordination or other agreement allecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part ol the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive prool of the truthiulness thereof, Trustee's
tees lor any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneliciary may nt any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
possassion of the property or any part thereol, in its own name sue or otharwise collect tha rants, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses ol operation and caollaction, including reasonable attorney’'s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine. .

11. The entering upon and taking possession ol the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards lor any taking or damage ol the property, and the application or release thereo!l as
aloresaid, shall not cure or waive any delault or notice of delault hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment ol any indebtedness secured hereby or in grantor's perlormance of any agreement hereunder, time
being ol the essence with respect (o such payment and/or periormance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to praceed to loreclose this trust deed in equity as a mortgage or direct the
trusteo fo foreclose this trust deed by advertisement and sale, or may direct the trusiee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In ths event the beneliciary elects to loreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall lix the time and place ol sale, give notice thereol as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, Alter the trustee has commenced loreclosure by advertisement and sale, and at any time prior to 5 days belore the date tha
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the delault
consists of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other delault that is capable of being
cured may be cured by tendering the perlformance required under the obligation or trust deed. In any case, in addition to curing the de-
tault or delaults, the person eilecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's lees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property sither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder lor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive proof of the truthlulness thereol. Any person, excluding the (rustes, but including the
grantor and beneliciary, may purchase at the sale. -

15. When trustee selis pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by (rustee's attorney, (2) to the obligation sacured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the frustee in the trust deed as their interests may
appoar in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneliciary may lrom time to tinwe appoint a successor or successors (o any (rustee named herein or to any successor frusiee
appointed hereunder. Upon such appointment, and without convayance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustes harein namead or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by bensliciary, which, when recorded in the mortdage records ol the county or counties in which the
property is situated, shall be conclusive prool of proper appointment of the successor frustee. .

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or ol any action or procesding in which grantor,
beneliciary or trustea shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees (o and with the beneliciary and the baneliciary's successor in interest that the drantor is lawlully
seized in fes simple of the real proporty and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and lorever delend the same against all persons whomsoever., .

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneliciary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coveragde purchased by beneliciary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:
1:1)* primarily for drantor's personal, lamily or household purposes (see Important Notice below),
X&Gmmw&&xwxxxmxxmemmmuxmuxxmm»xxmwmkx)!o:mmex
This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persanal representatives, succoessors and assigns. The term benealiciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, trusiee and/or beneliciary may each be more than one person; that
it the context so requires, the sindular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this inst nd year first above written.
* IMPORTANT NOTICE: Delote, by lining ou?, whichever warranty (a) or [b) is f
nol applicable; if warranty {a)} Is applicable and the beneficlary Is a creditor DO G A
as such word Is defined in the Truth-in-lending Act and Regulation Z, the
beneliciary MUST comply with the Act and Regulation by moking required  seeceereierimiimiii e st et ee e rmaerae e st e ss e e ot sanannnsnnnnnn
disclosures; for this purpose use Stevens-Ness Form No. 1319, or squivalent,
If compliance with the Act is not required, disregard this notice. e e ae e

STATE OF OREGON, County of ... La@M8 oo,
This instrument was acknowledged before me on ...

bY o kAU QO ke e

This mstrument was acknowledged before me on ...........coeeeeeeeeeunneecaosnr reerereree
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NOTARY PUBLIC-O ..

COMMISSION NO. 327407
Y COMMISSION EXPIRES SEP At

' Notary Public fo 9/?’13 02"
. REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

TO! ettt et ety T WIS 0RO

The undersigned is-the legal owner and holder of all indebtedness secured by the toregdoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are diracted, on payment to you ol any sums owing to you under the terms of the
trust deed or pursuant to staiute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the frust deed the estate now

held by you under the same. Mail reconveyance and documents to

Do not lose or destroy this Trust Deed OR THE NOTE which i1 sacures.
Both must be delivered to the trustes for cancellation belore

raconveyance will be madae,




