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TRUE AND ACTUAL CONSIDERATION: The true and actual consideration paid
for this conveyance is other than cash and consists of the release of Grantor
from any lisbility for further payment under the trust deed

DEED IN LIEU OF FORECLOSURE
(NONMERGER-Trust Deed)

Stephen King and Cathy King, Grantors, conveys and warrants to Washington
Mutual Bank, dba Western Bank Custodian for John L. Shama Roliover IRA,
subsequently acquired by South Valiey Bank & Trust on April 2, 1989, Grantee,
it successors and assigns the following described real property situation in Lane
County, Oregon, to-wit:

See Attached Exhibit "A”

together with all improvements, fodures hereditaments and appurtenances
belonging or in any way apperiaining therato(Property).

This deed is absolute in sfiect and conveys fee simple title of the Property 1o the
Grantee and does not operate &3 a morigage, trust conveyancs or security of
any kind.

This deed does not effect 2 merger of the fes ownership and the lien of the trust
deod. The fee and lien ahall remain separate and distinct.

Grantor | the cwner of the property frae of all sncumbrances exospt the trust
deed expcutad to Grantee datéd October 22, 1998, and recorded on October 27,
1998, Volume MS8, page 39349, Microfilm Records of Klamath County,
Oregon, and the trust deed exacuted to Granies dated October 22, 1998 and
recorded October 27, 1998, Volume M98, pagsl39347, Microfiim Records of
Kiamath County, Oregon and the trust deed executed to Grantee deted October
22, 1998 and recorded on October 27, 1988, Volume M98, page 39345,
Microfilm Records of Kiamath County, Oregon; beneficial easements,
reservations and restrictions of record.

The trust deed is in defsuit and subject to immediate foreclosure. By
acceptance of this deed, Grantee agrees that Grantee shall not take any action
to collect against Grantor on the remaining obligations due on the trust deeds
executed to Grantee dated October 22, 1998, other than by foreciosure of that
trust deed and in any such proceeding, Grantee shall not seek, obtein or psrmit
a deficiency judgment against Grantor or Grantor's Successors or assigns.

In consideration of said agreement by Grantee and the benefit received by
Grantor of being able to remain in possession of the property until relinquished
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at the time of this conveyancs, Grantee may retain all payments previously made
an the trust deed with no duty to account therefor.

Grantor waives, surrenders, conveys and relinquishes and equity of redemption
and statutory rights of redemption concermning the property and the trust deed.
Grantor is not acting under any misapprehansion as to the legal effect of this
deed, nor under any duress, undue influence or misrepresentation by Grantee or
Grantee’s agent or sttorney or any other person.

Granitee shall be deemed to have eccepted this deed only whern Graites récords
this deed. .

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY
DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY
LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTIC
DEFINED IN ORS 30.930.

Dated this (§§ of“QV\'L.zooo
Dated this /7¥Aof /q'ph/
STATE OF OREGON
Mm%mwg’l

This instrument was acknowledged before me this
2000 by Stephen King.

This instrument was acknowledged before me this |7 dey of _() pir( |

2000 by Cathy King. e
£ s W«Uwﬁco. NV
o OFFICIALSEAL Commission Expires:

KRISTIL REDD
NOTARY PUBLIC- OREGON
COMMISSION NO. 327508 .

MY COMM!SSION EXPIRES NOV 16, 200
SoeESeSoEoSeSoeEEESmEY

ST, Hoiary Public-State Of Nevada |
A COUNTY OF CLARK 1
B JACQUE HOLYOAK !

% Ny Appoiritment Expires '
Dzcomber 13,2003




244G0

EXRIBIT "A"
|

VERGREEN MEADOWS - TRACT 1302, -ccordlng to the
omc.al ;::ffhze?&'r%n mﬁn the office of the County Clerk of Kiamath

County, Oregon.
State of Oregon, County of Klamath
Recorded 07/03/00, at //.23a. m.
In Vol. MOO Page_2QvY 398
Linda Smith,
County Clerk  Fee$_3/%
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