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WASHINGTON MUTUAL BANK
WASHINGTON MUTUAL C/O DATAPLEX
19031 - 33RD AVE W

LYNNWOOD, WA 98036

ATTN: MAILSTOP: 115DPWA

MANUFACTURED HOME
(OREGON USE ONLY) DEED OF TRUST
0038100541

THIS DEED OF TRUST is between: MARK GASTON. MARRIED MAN SEPARATE ESTATE - |

whose address is: 6038 TEAL DRIVE BONANZA. OR 87623 '
("Grantor®): AMERITITLE 2 OREGON corporation, the

address of which is 222 S. 6TH ST. KLAMATH FALLS, OR 97601

- and its successors in trust and assigns (" Trustae”); and |
Washington Mutual Bank, which is organized and existing under the laws of Washington State. and whose address is 1207

Third Avenue, Seatte. Washington 38101 ("Beneficiary”) and its successors or assigns. |

1

1. Granting Clause. Grantor hereby grants. bargains, sells and conveys to Trustee and its successors in trust and’
assignees, in Trust, with pawer of sale, the real proparty in KLAMATH County, Oregon, described,
below, and all interest in it Grantor ever gets:

LOT 6 IN BLOCK 45 OF KLAMATH FALLS FOREST ESTATES, HYIGHWAY 66 UNIT, PLAT

NO. 2, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF XLAMATH COUNTY, OREGON.

Tax Parcel Numbar: 3811-01580-05100-000,

~ '

togather with: all income, rents and profits from it; all plumbing, lighting, air conditioning and built-in appliances, and other |
fixtures, at any time installed on or in or used in connection with such real proparty; and the manufactured home referred to
below and all its othar attachments and accessories. i

All of the property described in this Section 1 is called the "Property.” To the oxtent any of the Property is personal
property, Grantor grants Bonaficiary, as secured partyB, 8 security interest in all such property, and this Deed of Trusr shall |
constitute a securily agreement between Grantor and Beneficiary. ‘ !
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The Property includes 8 _1979 14 X €86 manufactured home, Manufaeturer 1
RIDGEWOQOD , Meodel HT , Serial Number _________
08L15513, X165415 {the "Manutactured Home™). The manutacwred home is and shall remein installed on|a

foundation system as a fixture or improvament to the real estate consisting of the property and shall be permanently affixed
10 the reeal estate and not severed or removed therefrom without the prior writtan consent of the Beneficisry. As usad herei
"Stare” shall refer to Oregon. . . -t

2, Security. This Deed of Trust is given to Secure performance of each promise of Grantor conwinad herain and in
sacurity agreement of the same date from Grantor o Beneficiary (the “Security Agreement”}) and the payment Jf
SIXTY ONE THOUSAND TWO HUNDRED AND 00/100 Dollars ($61,200.00 :
{called the "Loan®] with interest as provided in the promissory note which avidences the Loan. (the "Note™). and an
renswals, modifications or extensions thercof. It also secures payment of certain fees and costs of Beneficiary as provided in
Section 10, and repayment of money advanced by Beneficiary under Section 6 or otherwise 10 protect the Property of
Baneficiary's interest in tha Property. All amounts due under the Note are called the “Debt.”

D if this box is checked, the Note secured by this Deed of Trust provides for a varisble rate of interest. )

3. Representations of Grantor, Grantor warrants and représents that: L , |
_(8) Grantor is the owner or contract purchaser of the Proparty, which is unencumbered exaepr by easements!
reservations, and restrictions of record not inconaistent with the intended use of the Progerty, and any existing real estats
contract, mortgage or deed of trust given in good faith and for value, the existenca of which has besn previously disclosed i
writing 1o Beneficiary: and . . ‘
(b} The Property is not used for any agricultural or farming purposes.
4. Promises of Grantor. Grantor promises: .
la} To keep tha Property in good repair: not 1o move, alter or demolish the manufactured homa or any of the other
improvements on the Property without Beneficiary’s prior written consent: and not to sell or ransfar the Property or any
interest in the Property in violation of the provigsions of Section 5. : .
b) To allow representatives of Beneficiary 1o inspect the Pr?fper‘_ty 8t any reasonable hour, and to comply with all
laws, ordinances, regulations. covenants, conditions and restrictions affucting the Property: ;
{c} To pay on time all lawful taxes and assessmants on the Prorerty: i ;
() To parform on time all terms. covenants and conditions ot any prior rcal estate contract, mortgage or doud of‘
trust on the Property or any part ot it and pa( all amounts dua and owing thercunder in a timely manner;
(&) To see to it that this Deed of T

\
) ] rust remains @ valid lien on the Property superior 1o all liens except those
described in Section 3(al, and to keep the Property free of all encumbrances which may impair Beneficiary’s security, It is
agreed that if anyons esserts the priority of any encumbrance other than those described in Section 3(a) over this Deed of
Trust in any pleading filed in any action, the assertion alone shall be deemed 1o impair the lien of this Deed of Trust foq
purposes of this Section 4(e): an ] . . :

~ (A To keap the mobile home and other improvements on the Property insured by a company satisfactory 1o
Beneficiary against fire and extended coverage perils, and against such other nisks 8s Beneficiary may raasonably require, iny
an amount equal to the full insurable value, and o deliver evidence ot such insurance coverage to Beneficiary. Bensficiary,
shall be named as the first ioss payce on all such policies pursuant 1o a standard lender’s loss payable clause. The amount
collected under any insurance policy may be spplied upon any indebtedness hereby secured in the same manner as payments’
under the Note or, at Beneficiary’s sole option, released o Grantor. In the event of under the Note or, at Benaficiary’s sole)
option, released to Grantor. In the event ot foreciosure or sale of the Propcrty pursuant 1o the Trustee’s power of sale. all:
rights of the Grantor in insurance policies then in force shall pass to the purchaser at the Sheriff’s or Trustae’s sale,

5. Sale or Transfer of Property. The Loan is personsl to Grantor, and the entirg Debt shal! becoma immediately due
and payable in full upon any sale or other transfer of the Propsrty or any interest therein by Grantor. Grantor ggrees not to
physically remove the manufactured home from the Real Property without the prior written consent of Boneficiary. In the
event Grantor breaches his obligation under the preceding senténce, Grantor agreas that Grantor will immediately so notify,
Beneficiary in writing, that Beneficiary’s security interest in the Property and in the manufactured home shall continue’
without interruption, that Beneficiary shall theraupon hold and may exeraise all of 1he rights of a secured party under the,
State Uniform Commorcial Code with respect to the manufsctured home and that Grantor shall register tho manufactured,
home as required by appliceble law and shall identify Bcna.ﬂcvar‘ as the lc?al owner of tho manufactured home in such’
registration. Beneficiary shall also have all other rights provided by applicable law, Nothing in this Section shall preclude
Beneficiary from daclaring a default and exercising its remedies under this Deed of Trust or any other documant in connection
with any physical removal of the manufactured home from the Reat Property without the prior written consent of Beneficiary.
Grantor agréss to sign sl financing statements and other documents that Beneficiary may request from time to time 1o

rfeet, protect, and continue Beneficiary’s security interest in the Froperty including, without limitalion, the manufactured:
ome. Grantor irrevocably appoints Bensficiary as Grantor's atomey-in-tact 1o aexecute, file and record any financing,
statements or similar documents in Grantor’s name and to exgcuts all documents necessary to transter title if there is a
dsfault. Grantor agrees to advise Beneficiary immediately in writing of any change in Grantor's namec, address or
emploxmem..

of Defauits. If Grantor fails 10 comply with any of the covanants in Section 4, including all the terms of an

prior real estata contract, mortgage, or deed of wrust, Beneficiary may take any action required to comply with any suc

covenants without waiving any other right or remedy 1T may have for Grantor's failure to comply. Repayment to Beneficia
ot all the money Spent by Beneficiary on bshalf of Grantor shall be secured by this Deed of Trust. The amount spent shall
bear interest a1 the Defaul Rate specified in the Note and ba regayable by Grantor on demand. Although Bencficiary may |
take action under this paragraph. Beneficiary is not obligated 1o do so. ;
7. Remedias for Default. . . . !

. (a) Prompt performance under this Deed ot Trust is essential. If Grantor doesn’t pay any instalimant of the Loan on
time. or if there is a breach of any of the promises contained in this Deed of Trust, tha Security Agrecment, or any other
document securing the Loan, Grantor will be in default and the Debt and any other money whose repayment is secured by
this Deed of Trust shall immediately become due and payable In tull, at the option of Benaficiary. subject only to the notica
requirements of Section 8 below. If Grantor is in default and Beneficiary exercisos its right to demand repayment in tull, tha |
total amount owed by Grantor on the day repayment in full is demanded, including unpaid interest, shall beer interest ot the
Default Rate specified in tha Note from the day repayment in full is demanded until repaid in full. Beneficiary may then or |
therasfter deliver to Trusteo a written declaration of default and demand for sale and Trustee shall thereupon record a written |
notice of defautt and of election to cause to be sold the Property. Benaficiary shall provide 10 Trustee the Note, this Deed of !
|
[

Trust, other documentation evidencing the Debt and all other documentation requested by Trustee. After the lapse of such |
period of tim¢_as may then be raquired by law, and after having given such notices a3 may then ba required by 18w, Trustes
shall sell the Property at the time and place stated in the noticc of sale, either in whale or in separate parcals, and in such
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and in such order as Trustee may choose, st public auction to the highest bidder for cash in the lawful money of the Unitéd
States, which shall be payable ar the time of =alc. Anything in the pregeding sentance to the contrary notwithatanding,
Beneficiary may apply the Debt towards sny bid at any such sale. Trustée may postpone any such sele by public
annguncement at the time fixed for sale, in accordance with applicable law then in effect. Any person. including Erantoa".
Trustee or Beneliciary, may purchase at any such sale. Truswor shall apply the prooeeds of the sale as follows: (i) 1o the
expenses of the sale, including a reasonable trustee’s fee and aworney’s tee; (i) 10 the obligations securad by this Deed df
Trust; and (i} the surplus, if any, 1o the person or persons legally entitied thereto. |

{b) Trustee shall deliver to the purchascr at the sale its deed. without warranty, which shall convey to the
purchager the interest in the Propsrty which Grantor had or the interest in the Property which Grantor hed the power tb
convey at the time of axecution of this Dead of Trust and any interest which Grantor subsequently acquired. Trustae’s deed
shall racite the facts showing that ths sale was conducted in compliance with all the requiremants of law and of this Deed of
Trust. This recital shall be prima facie avidence of such compliance and conclusive evidence of such compliance in favor df
bona fide purchasers and encumbrancers for value. . ) ) )

¢} The power of sale conferred by this Deed of Trust is not 8n exclusive remady. Beneficiary may cause this Deed
of Trust to be ju oclallrl'fore.closed, sue on the Note or take any other action available at law or in equity. In connection w
any of the Property which is personal proparty, Benaficiary shall further be entitied o exercise the rights of & secured Jpar:,y
under the State Uniform Commercial Code. During the pendency of any foreclosure or other realization proceadings)
Beneficiary shalt also have the right 10 collect the income, rents, and profits of the Property and apply the amounts s6
coliected toward payment of the Dabt in the manner provided in the Note, and shall have the right 1o secure the appointment
of a receiver for the Property, its income, rants and profits. L . L

{d) By accepting payment of any sum secured by this Deed of Trust after its due date, Beneficiary does not waive
its right to require prompt payment when dus of all other sums 80 secured or to declare a default for failurc to so pay.

8. Notics and Opportunity 16 Cure Defaults. Except in the case of abandonment or other extreme Circumstances
Beneficiary shall, at least thirty (30) days prior 10 declaring the entire Debt immediately due and payable in full and/of
exercising any of the other ramedies for detault specified in Section 7, send to Grantor, by certifiad mail, a notice of defauk
specitying the nature of the default and in the_case of a payment default. the sum of tha payments.in default and an
applicable late charges. Grantor will have th-rtr {30) days from the postmarked date ot such default notice 10 cure the defaul
and during such thirty (30} day period, Beneficiary shall not. in the absence of extrame circumgtances, declare the entire:
Debt immediately due and payable in full andfor pursu¢ any of the other remedies for default specified in Section 7.

The above notwithstanding, Grantor shall be entitled to only two (2) such default notices in any twelve {12) ,mo?th period
and if subsequent defsults ‘occur within that twelve (12} month period, Beneficiary may exercCise.its remedies for detault
immediately and withour notice to_Grantor. ] . ] N

9. Condemnation; Emincnt Domain. In the event any portion of the Property is taken or damaged in an eminent domain
proceeding, the entire amount of the award, or such portion as may ba necessary 1o fully satisfy the Debt and all other
obli atvonsN securcd by this Deed of Trust, shall be paid 1o Beneficiary 10 be applied thereto in the same manner s payments
under the Note.

Fees and Costs. Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of scarching records, other
reasonable expanses as allowed by law, and rcasonable attorney’s fees in any lawsuit or other proceeding to foreclose this
Deed of Trust; in any lawsuit or proceeding which Bencficiary or Trustee prosecutes or defends to protact the lien of this
Deed of Trust or to otherwige protect i1s security: and in any other gction taken by Beneficiary to collect the Debr, including
any disposition of the Property under the State Uniform Commercial Code. . .

. Reconveyance. Trustee shall reconvey the Property to the Jaersan entitled thereto, on written request of
Beneficiary. following satisfaction of the Debt and other obligations secured hereby and written request for reconveyance by
Beneficiary or the person entitled thereto. Benaficiary and Trustee shall be entitled to charge Grantor a reconveyance fae
together with foes for the recordation of the reconvevance documents. o L .

12. Trustee: Successor Trustes. In the event of the death, incapacity, disability or.resignation of Trustee, Beneficiary:
shall appoint in writing a successor Trustee, and upon the recording of such appointment in the records of the county in
which this Deed of Trust is recorded, the successor Trustee shall be vested with all powars of tha original Trustee. Trustee js
not obligated to _notify any party hereto of a pending sale undar any other deed of trust or of any action or proceeding in
which Grantor, Trustae or Baneficiary shall be a party unless such action or proceeding is brought by the Trustee.

13. Miscellaneous. This Deed of Trust shail benefit and obligate the parties, their heirs, devisecs. legatees,,
administrators, executors, successors and assigns. The rerm Beneficiary shall mean the holder and owner of the Note
secured by this Dead of Trust, whether or not that person is named as Beneficiary harein. The words used in this Deed of
Trust referring to one person shall be read to reter to more than one person if two or more have signed this Deed of Trust or
become responsible for doing the things this Deed of Trust requires. This Deed of Trust shall be governed by and construed
in accordance with federal Iaw and, to the extenr federal law does not apply, the laws of The State. If any provision of this
Deed of Trust is determined to be invalid under law, that fact shall not invalidawe any other provision of this Deed of Trust,
bur the Deed of Truar shall be construed as if not containing the particular provision or Rrovnsu_ons held 10 be invalid, and all
remaining rights and obligations of the parties shall be construed and enforced as though the invalid provision did not exist.
Boneficiary may collect & fee in the maximum smount dllowed by law, for furnishing any beneficiary statement, payoff
demand staternent or similar statement.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON .
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING !
DEPARTMENT TQ VERIFY APPROVED USES.

By signing below, Grantor accepts and agrees to the provisions of this Deed of Trust and of any riderl(s)
G
this ?J day of

cuted concurrently.
]l
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STATE OF i
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frea and voluntary act and deed, for the uses and purposes therein mentioned,

WITNESS my hand and officia) seal this

OFFICIAL SEA!
LISAWEATHERBY

NOTARY PUBLIC- OREGON

COMMISSION NO. 325777

MY COMM!SSIOK EXPIRES NOV 20, 2008

SN TR TN IS Y

My appointment expires

and , 1o me known 10 be the individuals
described in and who executed the within and foregoing instrument, and acknowledged that they signed the same as their,

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when Note has bean paid.

To: TRUSTEE

The undersigned is the legal owner and holder of the Note and all other indebtedness socured by the within Deed of |
Trust. Said Note, together with all other indebtsdness secured by this Deed of Trust, hag been fully paid and sausfied; and |
ou are hereby raquésted and directed, on payment 0 you of any sums owing to you under the terms of this Deed of Trust,

nces of indebtedness sccured by this Doed of Trust, together with
the Deed ot Trust, and to convey, without warranty, to the pertics designated by tha terms of this Deed of Trust, all the

¥o cancel the Note above mentioned, and al! othar evi
estate now heid by you thereunder.

Dated

-
-

Mail reconveyance to
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