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MEMORANDUM OF ASSUMPTION AND NOVATION OF TRUST DEED
(For Replacement Property Seller Financing
"Reverse Starker" With Back-end Exchange)

A. Reference is made to that certain Deed of Trust (the 'Trust Deed') dated Mﬁ%ﬁ&’
recorded \\lune. S | 2000 as InstrurrentNoT \[5\, . , In the Official

Records of Klamath County, between American Exchange Services, Ific., as Grantor and Trustee of the
Ralph Freed Trust as Beneficiary and Amerititle as Trustee;

B. Reference is also made to that certain Novation and Release Agreement (the 'Novation and
Release Agreement') dated _ & T%() 0O between Grantor, Beneficiary and Leo C. Olsen and
Pamela J. Olsen as Exchanger.

AGREEMENT: R

1. This is to certify that effective as of the date hereof, pursuant to the Novation and Release
Agreement:

(a) All right, title, interest, liability and obligation of Grantor under the Trust Deed
and the promissory note secured by the Trust Deed has been assigned to and assumed by
the Exchanger.

(b) Exchanger has assumed sole obligation in the place and stead of American Exchange
Services, Inc. as the Grantor of the Trust Deed (and as the obligor of the promissory
note secured by the Trust Deed); and

(c) American Exchange Services, Inc. has been released from all liability and obligation
under the Trust Deed and the promissory note secured by the Trust Deed.

2. The above mentioned assignment to, assumption by and substitution of Exchanger by, from and
for American Exchange Services, Inc. and the above mentioned release of American Exchange
Services Inc by Beneficiary constitute a novation.

3. Reference is hereby made to the Novation and Release Agreement for all matters and things
therein contained.

Dated effective  “ 1.3
AMERICAN EXCHANGE SERVICES, INC.

Leo C. Olsen

Cind1 Poling, Assistant S¢cretary
A

EXCHANGER
Trustee of the Ralph Freed Trust

MUST BE NOTARIZED SELLER
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MEMORANDUM OF ASSUMPTION AND NOVATION OF TRUST DEED
(For Replacement Property Seller Financing
"Reverse Starker"” With Back-end Exchange)

A. Reference is made to that certain Deed of Trust (the 'Trust Deed') dated |\\¢j, l >4, %%%Q ,
recorded ) as Instrument-No. \ID|. MOO p4. Q4L |, in the Official
Records of Klamath County, between American Exchange Services, Inc., as Grantor and Trustee of the

Ralph Freed Trust as Beneficiary and Amerititle as Trustee;

B. Reference is also made to that certain Novation and Release Agreement (the 'Novation and
Release Agreement') dated & | ADIDO between Grantor, Beneficiary and Leo C. Olsen and
Pamela J. Olsen as Exchanger.

AGREEMENT:

1. This is to certify that effective as of the date hereof, pursuant to the Novation and Release
Agreement:

(a) All right, title, interest, liability and obligation of Grantor under the Trust Deed
and the promissory note secured by the Trust Deed has been assigned to and assumed by
the Exchanger.

(b) Exchanger has assumed sole obligation in the place and stead of American Exchange
Services, Inc. as the Grantor of the Trust Deed (and as the obligor of the promissory
note secured by the Trust Deed); and

(c) American Exchange Services, Inc. has been released from all liability and obligation
under the Trust Deed and the promissory note secured by the Trust Deed.

2. The above mentioned assignment to, assumption by and substitution of Exchanger by, from and
for American Exchange Services, Inc. and the above mentioned release of American Exchange
Services Inc by Beneficiary constitute a novation.

3. Reference is hereby made to the Novation and Release Agreement for all matters and things
therein contained.

P
Dated effective T’Zgl{'go \-33-00
AMERICAN EXCHANGE SERVICES, INC. jw - Qlgen

Leo C. Olsen

By:
Cindi Poling, Assistant Secretary
AES

EXCHANGER

Trustee of the Ralph Freed Trust
MUST BE NOTARIZED SELLER




T o

PR - R - ‘ e~

T roRm Ne. 23— ACKNOWLEDGMENT,
DLALL UL UREGULY, Stevens-Ness Low Publishing 90 : NL

e . }SS Portiand, OR 97204 92
County of me a/C/\’
S00e>
BEIT REMEMBERED, That on this ....... &j ............ day of ....; %Wé Ja 47 T ey

before me, the unde signed, a Notary Public in and f, /rr the State of Oregon, pcrsonall;gappeaud the within
SR O)S Y P ISt

named

known to me to be the identical individual...... described in and who executed the within instfdment and
ackncwls c'ged o m2 that IA execuied ti2 same freely and voluntarily.

¢ N TESTIMCONY Wr’..‘ , I have hersunito set my hand and affixed

OFFICIAL SEAL
LISAWEATHERBY my 1,,.351//67{, and yeac lasé bove written,
A

NOTARY PUBLIC- OREGON
Q L{ONNO
/N 73’%}@/:c for Oregon
My commission expires .. ,/// ) .

B e B - TR

. A e s “o. DR tiry

LWAM N0, 23 ACKNOWLEDGMENT,

DiALL UL b‘(z 2y, : ?e.;l.:f:dN'O'; lvcw Publishing % '9:2’-
Ss
Count ’Qf/ NI

BE IT REMEMBERED, That on this 30 day ofW\W 19200

befgre e ~ghe undersig % y Pabli and for the State of archta personally appeared the within
nags_f/ ;&W\Lﬁ&_\\m 5 ,kﬁ/t/\_/

eee i

kaown to me to be the idegtical individual...... described in and who executed the within instremeni and
acxnowled 2d to me that ., %JL_, execuled tii2 same freely and voluntarily.

INTE

" OFFICIAL SEAL
YVONNE G WARD
NOTARY PUBLIC - OREGON

%] COMMISSION NO. 309172 §
MY CIMMISSION EXPIES AR 2 '

T State of Oregon, County of Klamath

‘ Recorded 11/28/00, at 3.23
N L o In Vol. MOO Page_4/2 7L Y '
0. 24—ACKNOWLEDGMENT—CORPORATION. COPYRIGHT 1991 STEV Llnda Smlth

Ne County Clerk Fee$_3/

STATE OF OREGON,

R SS.
County oi.wkll;k:?{ ................ On this 097 ........ day of A/OV?H/)/QI’ £, 192300

before me appeared ..... 0L /" ........................................................................................................................... and

duly sworn, did say that he/she, the said ... . oo
isthe .. =77 .. President, and he/she, the said ......... L l"\cl«L Pollvag
is the . /)712'&.. ...... Secretary ... T2 1L 2. L0.6. F 0 00 2 C LS.,
the wzthm named Corporatxon, and that the seal, if any, afhxed to said mstrument is the c/:)rporate seal of said
Corporation, and aid instrument was executed on behalf of said Corporation by authority of its Board
of Directors, and . % .............................................. AN e
acknowledge said mstrument to be Ihe free act and deed of said Corporation.

" OFFICIAL SEAL

m offxczal seal the day and(year I‘?‘above written,
SARAH D. GUTCHES

/”d/fj LTIy

Not Public for Or(;g

P/ NOTARY PUBLIC-OREGON {
COW‘S“ON NO. 338417 , My commission expires . M LH ... /. 2o DAY




