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THIS TRUST DEED, made this .d%.%........dayof ..J ) e0.emlp.e | 0O, botween

LURE W BREAN TITAND GLO sessemnragesaaziannsae B U ERTEREy a,c;,-ama,-
R --------- » L]
SAMABESL L A b s meseessrstenareeas i mransaranns eeseveteeiraesatat et aanabenrseraraartanasrann nnennatenanen Trustee, and
"PATRICK .. GISLER AND. T8 4 Tig " O B
enctesemiee e s s asesantesn e nnote e sane s ranaenananns reeerannteeanrnesesesnaranans veemenrane resseereibreesseasaraee s e s s erasn e rnareanesannannn eeeeeeneenennery 88 Beneficiary,
. ' WITNESSETH: BN
Grantor irrevocably drants, bargains, sells and conveys (o trustee in (rust, with power of sale, the property in
.............. Klamath ... County, Oregon, described as:
Lot 46 ¢ Block 2 , Tract 1098 . SPLEIT RAIL RANCHOS .

according to the official plat .thereof on file :n the office of the County Clerk of
Klamath County, Oregon. -

together with all and singular the tenemoants, hereditaments and appurtenances and all other rights thareunto belonging or in anywise now
or herealter appertaining, and the rents, issues and prolits thareol aund all lixturas now or herealter nttached to or used it connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreementt ol grantor herein contained and payment ol the sum
of ...SEVENTEEN THOUSAND AND NO/1QQTHS=-—-=—w=c=—==-==-- T TITTITIIINT TITIIIIIT

- -~

note of even date herawjith, payable to made by grancor, the linal payment ol principal and interest hereol, if

not sooner paid, to be due and payable .. w& ............. ./ﬂw ;éy‘% M

The date of maturity of the debt secu by this instrument is the date, stnted abave, on which the linal installment of the note
becomes due and payable. Should the grantor eithar nfrea (o, attempt to, or actually sell, canvey, or assign all (or any part) ol the prop-
erty or all (or any part) of grantor's intarast in it without lirst obtalning the writtan consent or approval of the beneliciary, then, at the
beneliciary's option®, all obligations securad by this instrunent, irrespective ol the maiturity dates expressed therein, or herein, shall be-
come immaediately due and payable. Tha execution by grantor of an earnest money agreament** does not constitute a sale, conveyance or
'} assignment.

To protect the security of this trust deed, grantor ngrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste ol the property,

2. To complete or restore promptly and in good and habitable condition any building or improvemeant which may be constructed,
'| damaged or destroyed thereon, and pay when due all costs incurred therelor,

{ 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions allecting the property; il the beneliciary
‘ so raquests, fo join in executing such linancing staiements pursuant to the Unilorm Commercial Code as the baneliciary may require and

to pay lor liling same in the proper public ollice or oilices, as well as the cost of all lien searches made by filing ollicers or searching
agencies as may be deemed desirable by the baneliciary.

. 4, To provide and continuously maintain insurance on tha huildinds now or herealter ecected on the property_adninst_logs o
damage by tire and such other hazards as the benelicincy may lrom time to timse require, in an amount not less than SF[ﬁ-a Ivl\fé‘.-....slALL
writtan in companias acceplable (o the beneliciary, with loss payable to the latter; all policies of insurance shall be deliverad to the bene-
liciary as soon as insured; il the grantor shall {ail {or any reason to procure any suzh insurance and to deliver the policies ta the beneliciary
at least [ilteen days prior to the expiration ol any policy of insurance now or herealter placed on the buildings, the baneliciary may pro-
cure the same at grantor's expense. The amount collected under any lire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such arder as beneliciary may determine, or at option ol heneliciary the antire amount so collected,
. or any part thereof, may be relsased to grantor. Such application or release shall not cure or waive any delnult or notice of delault hera-
i under or invalidate any act done pursuant to such notica,

. 5. To hkeep the propecty lree lrom construction liens and to pay all taxes, assessinents and other charges that may be levied or
¢ assessad upon or against the property belare any part ol such (axes, assessments and other charges becoma past due or delinquens and
promptly deliver receipts therelor to beneliciary; shauld the prantor lail to make payment ol any taxes, assessmen(s, insurance premiums,
liens or other charges payabla by grantor, either by direct payment or by providing beneliciary with lunds with which to make such pay-
ment, beneliciary may, at its option, maks payment thereol, and the amount so paid, with interest at the rate sat lorth in the note
secured hereby, together with the obligntions described in paragraphs 6 and 7 ol this trust deed, shall ha addad to and become a part of
the debt secured by this trust deed, without waiver ol any rights arising (ronm breach ot any ol tha covenants hereol and lor such paymants,
| with interest as aforesaid, the property hereinbalore described, as well as the grantor, shall be hound (o the same axtent that they are
" bound lor the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereoi shall, at the option ol the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach ol this trust deed.

6. To pay all costs, iees and expenses of this trust including the cost ol title search as well as the other costs and expenses ol the
(rustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s lees aciually incurred.

7. To appear in and delend any action or proceading purporting to atlect the security rights or pawers of beneliciary or trustea;
and in anv suit, action or proceeding in which the henaliciary or trustee mav appear, including any suit Ior the loreclosure of this deed
or any suit or action related to this instrument, including but pot linued to ies vaiidity andsor enlorecability, (o pay all cosis and ex-
penses. including evidence of title and tha beunliciary’'s or trustee’s atinrpay feas: the mmaunt ol attornoy lees nmn!im.md in this para-
draph 7 in ali coses shall be lixed by the (rinl court nnd in the avent of an nppeni leom any judgmernt or decres ol the (cinl court, grantor
turther ajrees to pay such sum at the appellnto court shall adjudie rensonabile as the beneliciney's o1 tiustea’s attorney faes an such appeal,

It is mustaally ndreed that:

8. In the event thar anv portion or all of the propecty shall he taken undur the tight of eminene domain or condemnation, bhene-
liciory shall have the right, il it so eiects, to (equice that all or any poction ol the nowes payablo as compensation lor such taking,

NOTE: The Trus! Ueed Acl provides that 1he (rustee hereuntder must be either an atlorney, who Is an active member ol 1he Oregon Slate lar, a bank, lrust campany
or savings and loan associallon authorized to do husiness onder the faws ol Diegon or the United States, a Hile lnswance company anthorized o Insure bitie fo 1eal
property af this stale, lls subsidiarles, afllllales, agenls or hranches. ilie Unled Slales or any agency thereal, or an escrow aganl ticensed under ONS (96.505 lo 696.585.
*WARNING: 12 USC 1701{-3 regulates and may piohlbll vxercise of this oplien.

**The publisher suggests (hat such an agreement addiess the Issue of obtalning beneticlay's conseat In complule delall.
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which are in excess of the amount required to pay all reasonable costs, expenses and atforney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneliciary and applied by it lirst upon any reasonable costs and expenses and attorney's fees, both
in the trial and appeliate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request of baneliciary, payment ol its lees and praesentation of this deed and
the note for sndorsement (in case of lull reconveyances, {or cancellation), without allecting the liability of any person for the payment ol
the indebtednass, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ind any restriction thereon; (c) join in any subordination or other agreement atlecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part ol the property, The grantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thareto,” and the recitals thersin ol any matters or lacts shall be conclusive prool of the truthlulness thereof. Trustee's
{ees for any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otharwise collact the rents, issues and prolits, including those past
due and unpaid, and apply the same, loss costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession ol the property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or compensation or awards {or any taking or damage of the property, and the application or release thereol as
atoresaid, shall not cure or waive any default or notice ol delault hereunder or invalidate any act done pursuant to such notice.

12, Upondeiault by grantor in payment of any indebtedness securad hereby or in grantor's perlormance of any agreement hereundor, time
being of the esssence with respect to such payment and/or perlormance, the Lensficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advertissment and sale, or may direct the trustee fto pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the svent the beneliciary elects to l[oreciose by advertisement and sale, the bane-
ticiary or the trustes gshall execute and cause to be recorded & written notice oi delault and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereol as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86,735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days betora the date the
trusies conducts the aale, the drantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when dus, sums secured by the irust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then bs due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the periormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person eflecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the oblidation of the trust deed together with trustee’s and attorney's fees not exceseding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the proparty either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser ita deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conciusive proof of the truthlulness thereol. Any person, excluding the trustee, but including the
érantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale {o payment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, {o the grantor or to any successor in Interest entitled to such surplus.

16. Beneliciary may Irom time to time appoint a suc or suc irs fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be veated with all title,
powers and duties conlerred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shail be
made by written instrument sxecuted by beneliciary, which, when recorded iri the mortgage records of the county or counties in which the
property is situated, shall ba conclusive proof of proper appointment of the successor trustee. .

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed ol trust or of any action or proceeding in which grantor,
benefliciary or trustee shall be a party unless such action or proceeding Is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the beneliciary's successor in interest that the grantor is lawfully
seized In fee simple of the real property and has a valid, unencumbered title thersto, except as may be sat lorth in an addendum or exhibit
attached hereto, and that the grantor will warrant and lorover delend the same against all persons whomsosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneliciary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clq.im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that drantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liabilily insurance re-
quirements imposed by applicable law. _

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

a)* primarily for grantor's personal, lamily or household purposes (see Important Notice balow),

S@Q’&&Wﬂ&xmxxmwmwwmxmmmuumxxwmmmxxmmux:amomx

This deed applies to, inures to the benelit ol and binds all parties herato, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall meun the holder and owner, including pledgee, ol the contract
secured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or benaliciary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the drantor has executed this instrument the day %r first above written.

* IMPORTANT NOTICE: Delate, by lining oul, whichever warranty {a) or (b) is
not applicable; If wacranty {a) is applicable and the benaficiary Is a creditor
as suth word Is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulalion by making required
disclosuras; for this purpose use Stevens-Ness Form No. 1319, or equivalen).
If compliance with the Act Is not required, disregard this notice. e e eeo oottt ennerne

STATE OF OREGON, County ofc;.,.lqczt:m\ .......................

This instrument was acknowledded before gne . .

OFFICIAL SEAL §instrument was dcknowledged before me on ...........cccovveveveevverecceeeneneselovnn. , 19

Jo h ORI e ee et ee e e et es e ea et ottt e st d s e eme b e e nns
NOTARY PUBLIC;:QREGON
commission NB; 313389
SSION EXPIRES JUNE.1D,-2002
- o~ ——) L
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REQUEST FOR FULL RECOMNVEYANCE (To 85 used only when obligations have besn paid.)

T oo e eetavearetam———aaeenrasestn arettaeesaetet haathae e bt eth et e e , Trustea

The undersigned is-the legal owner and holder of all indebtednass secured by the loregoing trust deed. All sums secured by the trust
deed have been lully paid and satisfied. You hereby are directed, on payment to you ol any sums owing to vou under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust <is+d (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by :-s terms of the trust deed the estate now

held by you under the same. Mail reconveyance and documents to ...

DATED: ..ottt ettt e 19

Do not losa or destroy this Trust Deed OR THE NOTE which I} secures.
Both must be deliverad to the trustes for cancsliation belore o L. s
reconveyance will be made. Sensliciary




