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CONTRACT—REAL ESTATE L
between
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, hereinafter called the buyer,

WITNESSETH: That in consideration of the rmutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase frcm the seller all of the following described lands
and premises situated in ... KLamatl - -c-ceorrrrrermeosnrmeraneeceseeees County, State of ....... Oregom...........cooeooo... , to-wit:

The North one half of Lot 7, Block 6, PLEASANT VIEW TRACTS, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon, EXCEPTING THEREFROM any portioa lying within the right of way

of Gary Street.

for the sum of ...SIXTY SEVEN THOUSAND NINE HUNDRED AND NO/100-=—-=—-- Doltars ($67:900.00

hereinafter called the purchase price, of which 31,00000 .................... has been paid at the time of the execution
hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said purchase
price to the order of the seller at the times and in the amounts as follows, to-wit:

$66,900.00 with interest at 9.75%, payable in monthly installments of not less than
$562.35, with interest from 12/28/00; first payment due 02/01/01 and continuing
monthly thereafter until 12/28/35, at which time the unpaid principal balance, plus
interest accrued thereon shall become immediately due and payable.

All parties are aware that there will be late charge of $28.12"if the payment is
10 days late. It shall be the responsibility of the seller to notify the buyer of
any increased amount due in the next monthly payment to cover said late charges.

The buyer warrants to and covenants with the seller that the real property described in this contract is
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All of said purchase price may be paid at any time; all deferred balances ol said purchase price shall bear interest at the rate of 9 ~75 . vee...per
cent per annum from ..December. 28, .2000. ... . . _ unt paid, interest to be paldmonthly eevreeeee.. and "f'{ ﬁmmded in
the minimum regulag, payments above required. n said premises for the current year shall be prorated between the parties hereto as of
Becember 28 X 2860
The buyer shall be entitled to possession of said lands on .. . . December 28' 20(,)09 , and may retain such possession so long as

ho is not_in delault under the terms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and will not sulfer or permit any waste or strip thereof; that he will keep said premises Iree from consteuction and all
other fiens and save the seller harmless therefrom and reimburse seller lor all costs and attorney’s lfees incurred by him in delending against any such liens;
that he will pay all taxes herealter levied against said property, as well as all water rents, public chardes and municipal liens which hereafter lawiully ma;:
bo imposed upon said premises, all promptly before the same or any part thereol become past due; that at huyer's expense, he will insure and keep insured

all buildings now or hereqher erected on said premises against loss or damage by fire (wit1 extended coverage) in an amount not less than * 671900-00
in a company or companies satislactory to the seller, with loss payable first to the seller and then to the buyer as their respective inrerests iy appear wwl
all policies ol insurance to be de[ivered to the seller as soon as insured. Now if the buyer- shall lail to pay any such liens, costs, water rents, taxes, or charges
or fo procure and pay for such insurance, the sefler may do so and any payment so made shall be added to and become a part ot the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller lor buyer's breach of contract.

The said described premises are now subject to a contract or a mortgage (the word mortgage as used herein includes within its meaning a trust deed)

recorded in the Deed®, Mortgage*, Miscellaneous* Records of said county in book/reel/volume No. M98 ............... on page .. 8528 _thereof or as
docurnent/tee/tile/instrument /microtilm No, . .. ... (reference to which hereby is made) on which the unpaid principal balance thereof at this
titme is $.. e and no more, with interest paid to .. December 18' 2000 RN T 2. ., payable in installments of not

less than 3427-11 ........... per month .................. ; the seller agrees to pay all suns due and to hecome due on said contract or mortgage promptly at
the times required for said payments and to keep said contract or mortgage lree from default; should any of the installments on said mortgage so paid by
the seller include taxes or insurance premiums on said described premises, the buyer agrees on seller's demand lorthwith to repay to the seller that portion of
said installments so paid applicable to taxes and insurance premiums; should the seller lor any reason permit said contract or mortgage to be or become in
default, the buyer may pay any sums required by said contract or mortgage to be paid or otherwise perlorm said contract or mortdage and the buyer shall
be entitled to credit for all sums so paid by him against the sums next to become due on the above purchase price pursuant to the terms of this contract.

The seller agrees that at his expense and within<.......3...o. ................. days from th. date hereof, he will turnish unfo buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said prem ises in the seller on or subsequent to the date of this agreement, save
and except the usual printed exceptions and the building and other restrictions and easernents now ol record, if any, and the said contract or mortgage. Seller
also agrees that when said purchase price is fully paid and upon request and upon surresrder of this agreement, he will deliver a good and sullicient deed con-
veying said premises in fee simple unto the buyer, his heirs and assigns, free and clear o all encumbrances since said date placed, permitted or arising by,
through or under seller, excepting, however, the said easements and restrictions, and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse >
*IMPORTANT NOTICE: Delete, by lining out, whichever phrose and whichever warranty (A) or¢ [li} is not applicable. If warranty {A) is opplicable and if seller is a creditor,

os such word is dafined in the Truth-in-Lending A<t and Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this
use Stevens-Ness Form No. 1308 or similar. |f the ] 4 a' first lien to finance the purchase of a dwelling use Stevens-Ness :orm No, 1307"1" szrr\ilall'. purpose.
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And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall lail to make the payments
above required, or any of them, punctually within 20 days of the time limited therefor, or lail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow andfor (4) to loreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation for
moneys paid on account of the purchase ol said property as absolutely, tully and perlectly as il this contract and such payments had never been made; and in
case of such default all payments theretofore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such delault. And the said seller, in case of such default, shall have the right immediately, or at any time therealter, to enter upon
the land aloresaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances thereon or thereto

belonging.

4 74he buyer further agrees that lailure by the seller at any time to require perlorman:e by the buyer ol any provision hereof shall in no way atiect his
right hereunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver ot any succeeding breach
of any such provision, or as & waiver of the provision itsell.

The true and actual consideration paid lor this transfer, stated in terms of dollars, is § 67’900"00 . DHowever, the actual consideration consists

of or includes other property or value given or promised which is ':::’ :}l,ot]:e consideration (indicate which).@®

In case suit or action is instituted to loreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevaiing party in said suit or action and if an appeal is taken irom any
judgment or decree of such trial court, the losing party lurther promises to pay such sun as the appellate court shall adjudge reasonable as the prevailing
party's attorney’s fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that it the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the leininine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereol apply equally to corporitions and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may -equire, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns ns well.

IN WITNESS WHEREOF, said parties have executed tkhis instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-

ficers duly authorized thereunto by order of its board of directors. M&M nterpri
-— ®

By
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE- B , :
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND _ By
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING ;
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR roooeirioricconenioresenens) ‘
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES. Harvey Johnson .

_ Shannon Johnso
NOTE-~The sentence betwesn the symbels @, if not applicable, should be deleted. Ses ORS 93.030).

STATE OF OREGON, ) STATE OF OREGON, County of ... Klamath ... ) ss.
County of ...... Klamath s St —— December..28...20001%........ \
December, 28, 2000  ¥x Personaliy appeared KeVIN. S. CSN s ettt and
LBryan Da Marsh who, being duly sworn,

_Harvey Johnson and Sha!!_f.!?!'.‘. Johnson ..... each for himse!f and not one for the other, did say that the former XXNR&
Lare partners. . DRSS RERX I KRR N R XEH R XA XK

.............................. and acknowledged the foregoing instru-

their N p— a-pactnershi
........................................ . me xm

R
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ORS 93.990(8) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100. l

(DESCRIPTION CONTINUED) H

State of Oregon, County of Klamath |
Recorded 12/28/00, at_//.22 . .m. {
In Vol. MOO Page_4/&Lo/ i
Linda Smith, !
County Clerk Fee$_ % 2 !




