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THIS TRUST DEED, mads on -&mmbsﬂ.ﬁ-o.%.,..@mn - , between
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WITNESSETH:
)G{\mor imoyocably grants, bargaing, sells and conveys to trustee, in trust, with power of sale, the property in
Aroath, County, Oregon, described as:

Lok ”,Bb‘K 3 Tratk #10 8% Country Graen,
In Hhe Coundy of Klarath, State. oF Orgon,
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exannined & o validisy, sufivim
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| This souto sy vanording o b

together with all and singular the tenements, hereditaments and Appynenances and sll other rights thereunto belonging or in any way
now or hcreafter appertaining, and the rents, issues and profits thmfof, and a!] fixtures now or heroafier attached to or used in con-

nection with the property.
F msﬁ:gfsgfs CURING PERFORMANCE of exch agresment o 3rnn|orhurl§nrﬁr2:lnod and payment of the sum of . RN, AN .
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Doliats, with {nterstihereon according 1o the terms of 3 pramissory nole of &1 ate herswith, payabls 1g beneficiary or order and made by grantor, the fingl

payment of principsl and interest, if not sooner gaid. to be due and payabls on S -....@J 120 .

The daie of maturity of the debt sacured by this instrument is the date, sialell above, en which the final installment of the note becomes due and payable,
Should the granior either agrea ta, aliempt 10, ar actually sell, convey, or assign all (or any pan) of the property, or all (or any patt) of gramior's interest in it withgut
first obtaining the writica consent of spproval of 1he beneficiary, then, ot the beneficiay's option®, al) obligations sscurcd by this instrument, irespective of ihe mata-
fily dates expressed eharein, or harein, shall become hmmedintoly dus and payable. The ¢xecutlon by grantor of an earnesi monsy agreement®* does not constitute a
sple, conveyance or assignment. |

To proiect the security ot INiS irust deed, greniar agrees:

1. To protect, prescrve and maimiain Ihe propenty in good condition and repalr; not ke romove or demollsh any bullding or improvemeni thereon: and no! to
cornmit ot %\en'nn any waste of the property.

2. To compleie or restore promptly and in good und habitably condition uny b
on, snd fay when dug aj) costs incurred therefor. .

. 'fo comply with sll laws, ordinances, rogulatians, covenanty, conditions and restriotions affecting the praperty, If the beneliciary so requests, o join in exe.
cuting such financing statemenis Tuuuam 10 the Uniform Commercial Code us the bepeficlury may require, and 1o pay for filing the same in the propes public affice
or otlices, as wel) 86 the cost of all lisa searches made by filing afficers or searching pgenclos a3 may be deemed desirable by the baneficiary. ,

4. To provide und contlnuously malatain insurance on the bulldings now of fem fjf arocied an the property against loss or damage by fire and other haz-

ards, & the beneficiory may from time 1o Ume roquire, in 8n amount not less than S__..-_ e memens WHNBN by ONE GT MOTS companics acceplable to the ben-
sficiary, with loss payable 10 the latier. All policics of insurance shall be deliverad o the bensficiary as Soon as issued. If the grantor shill fail for any reason 10 pro-
cure any such insurance aod to delivor the policles to the buneficiary at laast fificen days priar ¢ he expiration of uny policy of inaurance now or herealter placed on
the buildings, the bensficiary may prooure the same st grantor's expense. The amoun) oollected under any firs of pther Insurance pollcy may be applied by benefl-
ciary upon any indcbtednass sscured heraby and in such ordot s beneficiory muy determline, or ai optien of bengficiary the entire amount so collected, or any part
!hmoh. mn()' be seleased 1a granior. Such application or releass sholl not cure or waivg any default or novice of default heraunder or invalidate any act done punsuant
to such noilco, :

5. To keep the property fres from coastruction liens and o nu{ all taxas, assasaments and athar charges (hat may be levied ot nsscased upon or agains the
propeny before any part of such waxes, assessments and othor charges bacomes pust dus or delinquent and prompily deliver recuipu thesefor 10 beneficiary. Should
the grasior [ail 10 mdke payment of any Jkxcs, asseaumenis, lnvurance preminms, lens or other charges poyblz by grantar, sither by direat psyment or by providing
bencficiary with funds with which 1o muke such payment, bencficiary ""'!" a1 {15 option, moke rnymem thereof, and the anount 80 paid, wilh jnterest at the rate sct
lorth in the note seeursd hereby, (ogether with 1he obligationy described in ?mgu s 6 and 7 of this Lrust deed, ahall bs added 10 and become & pan of the deby
secured by this trust doed, without waivés of any rights arlsing from breuch of any of (a covensnts hercof, For such paymsnis, with intarest as atoresaid, the proper.
ty hereinbefore described, as wall as the grantor, shall be bound (o the same extent xhr they ase bound for tho payment of the obligalion hercin described. All such

ilding or impravement which may be canstructsd, damaged of dessroyed there-

payments shall be immaedistely dus and payable without notlee, and (the nonpayment Jheracf shall, at the option of the beneficlury, rander wll sums secured by this
trust deed immedintsly due and payable and shall constliute a bronoh of this trust deed :

. To puy ali costs, fees and expanses of (his trust, including the cost of title yearch, a8 well as the other cosis ang expenses of the trusiee incurred in con-
nectfon with or In enl’omlng ihis obligation, and trustee and atiomoy fecs vctually incupred. .

1. Touppea in and defend any actian o pmceedinq pumporiing to affect the segurily rights or powers of benaficlary or trusies; and in any suit, action at pro-
ceading in which the boneficiary of trustes may appear, inchuding any awit for the foreclosure of this deed or uny suit of oeifon ralated 1o this instrument, Ineluding
but not limited 16 Iis validity and/or enforceabillty, to pay all costs ond oxpenses, {ncludihy svidence of titls and the benaficlary’s of frustea’s stiomey fees. The amount
of sitoraey fess mentloned in this paragraph in ull casos shall bs fixed by the trisl court, and in the event of an appeal frony any judgroent ar decres of (he trial eoutt,
umntor[fuylh:r .grl.l“ 10 ps shur.h aum ox the appellaie court shall adjudge teasonable as the bensficlary's of trusies's atemsy {ecs on such appeal.

t is auiually agreed that;

8. lu ihe event thul any ponion or all of the praperty shull be takan undar the right of eminsal domain or sondemnation, bensficiary shatl have the right, if it
50 81601, to require 1hat o)) or any partion of the manies payable as compensation far Bach toking which are in excess of the amaunt requited to pay all reasonable
cauts, ewannl and uttamey fees mcgmri!r paid or Incurred by grantor Jn such proceadings, shall ba pald to baneficiory and spplied b( i fist upon any teasonable
¢osts and expcnsos ond attorney fees, both In the trial and uppollate caurts, necuisasity [pold or incurred by beneficiary In such proceedings, and the balance applied
upon the indebiedness secured horeby. Omantor agrues. at 1l own sxpenss, 1o take sus actions and sxacuia such [nstruments as shall be nacessecy in obaining such
compensation promptly upon beneficlary's roquest. :

NOTE: The Trust Oees gmlu that the trustae hergunder must be althar an o who |8 0n notive mamber B the ©ragen Stato Bar, 8 benk, rust oom or savings and [0an
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8. Alany time, and from time 10 time upan welilen request of beneficiary, payment of ity feas and presentation of this deed and the nate far endorsomen (in
case of ful reconveyances, for clnctlluﬂnn?. withaut sfeciing the llabilliy af any perton for the paymeni of the indebledness, irusise may (s) conset to the muking
of &ny map ar plat of tha propery; (b) join in granilng any eassment ar corealing any restiction therean; (c) Join tn wny subordinatlon or othar agresment affeciing this
deed of the lish or chargs thereof; of (d) reconvey, wiihuul warminty, all or aoy pant of the ropcﬂ{. The grantus [n any reconveyance may bo desciibed as the 'rr-
son of persons legally entitled thateto,” and the recilals therein of oy mafiers of facts shall be conaiuslive praof af the iruthfulness thereof. Trustes fevs for any of the
scrvices mentioned in this ?mgmph shall be nat less than 35.

© 10, Upan any defaull by granier hereunder, unsﬂcta? max. 8l any time without notics, efther [n person, by ugent, of by u recelver to ba sppainted by & coun,
and withoit regard to the adequacy of any eecurity for the indebiedness haroby secursd, entcr upan wnd take passession of ihe prepeny or any gm thereaf, in its own
name sue or cuwemlse cofiect the rents, issues and profils, including those past duc and ungalu. #nd ugply INE sume, leas costs and expensas o
tion, including teusonable aiarnay fecs, upon oy Indehiednsss sccuted hetuby, and in such arder ag beneficlary may détermine.

11. The entering upon and (aking possession of the property, the calleciion of such rents, lssucs and prafils, or the proceeds of fire and other insurpnce poll-
cies or compensailon of awards fo any taking of dumugs of ihs properly, and the applicaiion or relcass inereol as pforesaid, shall nat curs or walve any defauli or
notlce of default hereuncier, or invalidate any aci done pursuant 1o such notice,

12. Upon default by grantor [n paymen of any Indsblednoss seeured hereby or in gruntor's performance of any agreement hereundar, timu being of (he sssence
with respect ip such puymeni and/ar perfarmance, the benefciary may deciare all sums secured hersby Imr'ncdlutel‘{cdu and paygbis. In such vent, the beneficlary
may elect 1o proceed 10 farecloss (his trust deed in Bquity as & mongage or direst the irustss 10 foreciose (his inust deed by advertiseovent and sale, or may dircst the
trustes 16 pursue uny other right or remedy, sither at law or In eqully, which the beneficiury may have. In tho sven( the baneficiary clects io forcluse by adventiss-
ment and vala, the bengficiary or the trusiee shall execute and couse 1o ba recarded a writion nailes of défavlt and election to sell the propeny Jo satisfy the abligs-
tion secured hereby whmugon the trustee shall fix Ihe time and place of sals, give noticy thoreo! ay then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 1o BA.795.

33, Aher the trusios has commenced foreclanure by advertisement und-sale, and ot any Hime prior 1o 5 days before the date (he trustee oonducts the sale, the
gruntor or any other person o priviieged by QRS 88,753 moy curs the default or defaults. [{ the defanil cansists of 8 falfure 1o pay, when dus, sums securcd by the
frust deed, the defaull may bo cured by paying the enlire amount dus at the lime of the cure other then &uch portion as would not then be dus had no defaul oceureed.
Any other deftult (hat 18 capable af being cured may be cured by tendering the performance required under the obligation or trust daed. In any cuse, in addillon o
cunng the defsult or defaulia, the person offecting \he cure shall pay to the ancficiary al! cosis and expenses actually iacurred in enforcing the obligation of ihe trust
deed, logaiher with trustet and aitormoy feés nol excecding the umounte provided by law.

Y4, Otherwise, the salé shill be held on the date end at the time and place designaied In ihe notlce of sals or the Lima 1o which the sale maz be posiponed as
provided by law. The lrusice may Mall the property ¢ilhsr ln ono Rucol ar In ssparate parcels and shail sell the parcel or parcels al auction fo {he ighest bidder for
cash, payuble at ths time of sale. Trustee shall dellver 10 the purchaser its deed in farm 2g required by law conveying the prupcn[ 50 sald, but withour any covenant
or warraniy, cxpress ar implicd, The recluln in the desd ol any mattery of fact shall be conclusive proof of the iruihfulness thercof. Any petson, excluding tho trustes,
but including iné grantar and beneficinry, may purchase ab the sale,

15, When trustes 2g1la pursuant la the pawers pravided haraln, trusico shall ‘ﬂ“y the processs of sals 1o payment of: (l? 1he expanses of sats, including the
compensalion of ihe trusics aad o reasonable charae by trusiee's allomey; (2) 10 the obligation accured by the trust dted; (3) (0 all persons haviog recorded lians sub-
sequent 10 (he interest of the Irusies in the trast deed as thalr intoresis may appear In the ordar of (helr prlority: and (43 the surpluy, if any, Lo the grantor, of (0 any
successor ia interest entitled ta such surplua,

16. Bencticiary may, from 1ims 10 time, appoint & SUCCSESOF Or dLCCSSSOTS 10 any (rusied named herein or to any succesior usiss appointed hereunder. Upoa
such uppointient, And withoul conveyance 10 the successor \rusies, 1he Iattar shall bo vested with all (lile, powers and dutios conferred upon any trustes herein namad
or oppointed hereunder, Each such sppolnimsnt and substitution shall be made by wrilien Instrument sxecuted by benaficlary, which, when recorded in the morngags
tecards of the county of countios In which the propenty Is sliusted, shall be conclusive proof of proper pppolntment of the succeasor tusics,

17, Trustee uccepls ths tmst when \his decd, duly executed und acknowledged, 1s made o public record aa provided by law. Trustes is not abligated to natify
any party hereto of pending sale under any ather deed of irust ot of ony action or proceeding in which grantor, beneficiary or irustce shall bo s party unlexs such action
or pracceding is braughi by trusies.

“Wne gramior cavenunts (@ und agrees with the benoficiary wnd the beneficlary’s suecessom In intereat that the graniar 1o Inwl’ullr sofzed In feo simple of the vesl
propenty und s u vilid, unencumbared tille thecslo, excepl as may be ast farth In by addendum or exhibiv strached hereto, and that the grantor will wasgent and for-
ever defend the same ugains ull perions whomsoevse.

WARNINQ: Unless grantor provides bsneflciary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor's interest, 1 the collateral becomes domaged, the coverage purchased by baneficlary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidencs that grantor has obtained prop-
erty coverage elsewhere. Granlor is responsible for the cost of any insurance caverage purchased by beneficiary, which cost may be
added to grantor’s conteact or laan balance. If It Is so added, the interest rate on the underlying contract o Joan will apply to it. The
effective date of coverage may be the dale grantor's peior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance gruntor might otherwise obtain alone and

may not satisfy any need for property dsmage coverage or any mandatory liability insurance requirements imposed by applicable
law.

operation and collee-

The grontor warrams thel the proceeds of the foan represcnied by the above desceibed nate und this inust deed are (choase one):*

20{ primunly for grantor's pervonol, family or housshald purpaics (we Importani Nolics belaw).

b) for an arganization, or (even if geantar 15 8 nulural persan) are for butiness or commercial pumposes. :

This deed upplies 10, inures (o the benefis of, and binds all parties horeta, their heirs, legatees, dovisess, admiaisirators, excowtors, personal reprosantatives,
n_lca:;sorq and assigns. The term benaficinry shall mean (hy holder und owner, including pladgss, of the contragt secured horeby, Wheiher of not namead as a benefl
ciary herein, .

) In conatruing this irust dved, [t 15 understooad that tha grantar, trusiee and/or benaficlary may ¢nch he more than anc parson; that if the conlexi so tequires, the
singulor shall be taken 1o mewn and Include the piural, and that generally )l grammatical changss shall be made, essumed and Implied ic make the provisions here-
of apply squubly o carporatiens and to Individuals,

IN WITNESS WHEREQF, the grantor has exccnied this instrument tho day and year first writien above.

*|MPORTANT NOTICE: Dalete, by lining out, whichevar wareanty (a) o
{b} la Innpplicakla. If wmumx $ ) ia appiicable and the bsnéliciary I3
& creditor aa such word |3 dollned in tho Teuth-in-Landing At and </

Regulation 2, the beneficiary MUST compllgo with the Act and ﬁ

Reguiation by making required diaclasures. For this purpose use
Stovens-Ness Form No. 13 .i or the ogulvalent. If campianas with the

Act s not raquired, dieregard this natice,
STATE OF OREGON, County of -.. .
This instrument was acknowledged bafore me on ... s X ,
by ERER G PIABO. | NGRS o s/ L8 E T

This instrument was acknowledged before me on .

-ma P N naamww -ma

REQUEST FOR PULL RECONVEYANCE (Ta be used anly when obligations have been pald.)
TO et e eeee e o mm—— ————r

.- - [T
The undersigned is the legol owner and holder of all indebicdness sscured by the {ouiolng trasy dusd. All sums socursd by she (st deed have bean fully paid
and satislied. You bersby are directcd, an payment (o you of any sums owing 1o you wader ihe terms of the 1rust desd or pursuant (o staiuts, to cancel ofl evidences
o indebteduess secured by the trual desd rwhlch are dellvared 1o you horewlin 10g2iher with the irust desd) und 1 reconvey, withaul warmniy, to the parties desig-

noted Ly tha terma of INe Trust degd, Ihe estate how held by you wnder the same. Mall the reconveyancs and documents to

DATED _....... - s
Do not ioae or dsstray this Truet Deod OR THE NOTE which It

-————— - LT LSy TV

Both should he dailversd to the trustes for cancailation beloro ;
reconveyancs is mada. Reneficlary s

h—— . 3 b - .

L -




